NORTH CAROLINA

OFFICE OF THE TREASURER ‘ JANET COWELL, TREASURER

December 3, 2015

Joint Legislative Commission

on Governmental Operations
North Carolina General Assembly
Raleigh, North Carolina 27601

Re: Quarterly report on investment and related activities for the
period ended September 30, 2015

Commission Members:

We are submitting a report under G.S. 147-68(d), 147-68(d1), 147-69.1(e), 147-69.2(b)(10a),
147-69.3(h), 147-69.3(i), and 147-86.11(c), on the investment and related activities of the State
Treasurer. The report outlines the above in summary form for:

» The Cash Management Program — responsible for managing the operating funds of the State.
The primary participants in this program are the State's General Fund and Highway Funds.

* The Trust Funds Investment Program — responsible for managing assets of the Teachers’ and
State Employees’ Retirement System, the Consolidated Judicial Retirement System, the
Firemen’s and Rescue Squad Workers’ Pension Fund, the Local Governmental Employees’
Retirement System, the Legislative Retirement System, the North Carolina National Guard
Pension Fund and the Retiree Health Benefit Trust Fund. Collectively, these systems and
funds are referred to as the North Carolina Retirement Systems or the Pension Fund. The
Trust Funds Investment Program also includes other participants such as the State Health
Plan, the Disability Income Plan, and the State Educational Assistance Authority.

* The Ancillary Investment Programs - as authorized by the General Assembly, responsible for
managing assets for the Escheats Fund, Public Hospital Funds, CEEF and the Local
Government Other Post-Employment Benefits Fund.
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Cash Management Program

The Cash Management Program, composed of the Short-Term Investment Fund (“STIF”),
produced a one year return of 0.63% for the participants compared to the benchmark return of 0.03%.
The investable balances earning income for the General Fund were $1.35 billion higher than one year
earlier based on book value. The investable balances, which earn income for the Highway Funds, were
$370 million higher than at the same time last year.

Short Term Investment Fund

Historical T-Bill rates 9/30/14 3/31/15 9/30/15
3-Mo. T-Bill 0.018% 0.020% -0.015%
6-Mo. T-Bill 0.033% 0.132% 0.068%

The investments held by the STIF on a particular date may be accruing income at different levels
from current short-term interest rates. For example, if the investments were made when interest rates
were lower, the earnings would continue to be at the lower rates of return, even though current interest
rates may have moved higher. This happens in reverse as well.

Trust Funds Investment Program

The investment results for the Trust Funds Investment Program (“Trust Funds”) are managed and
reported on a cumulative total return basis. Total return includes realized income and the appreciation or
depreciation of fair market value. Two funds comprise the vast majority of the Trust Funds assets. They
are the Long-Term Investment Fund (“LTIF”) and the Equity Investment Fund (“EIF”).

1 Year 2 Year 3 Year 5 Year
Total Trust Returns: -0.51% 4.31% 6.16% 6.99%

Liquidity for the Trust Funds Investment Program is monitored on a regular basis. Currently 75%
of the Funds’ assets are categorized as highly liquid. The table below indicates the values for each
liquidity level as defined:

The Liquidity Level defines the level of liquidity for each
investment.
Level 1: Highly liquid (T+3 or less)
Level 2: Separate or Commingled Funds with Monthly,
Quarterly or Semi-Annual redemption period

Level 3: Annual to 24 month redemption period

Level 4: Illiquid ( > 24 month redemption period)




Long Term Investment Fund

: v 1 Year 2 Year 3 Year 5 Year
LTIF Returns: 3.31% 4.59% 1.96% 4.27%

The below table provides a trend comparison of the current Treasury yields to the previous
quarter.

US Treasury Yields 5Year UST 10 Year UST 30 Year UST
As of 9/30/15 1.358% 2.038% 2.854%
As of 6/30/15 1.649% 2.354% 3.124%

e Long Term assets (based on market value) ended the quarter approximately $70 million
lower than at the end of the prior reporting period.

e The realized earnings for the fiscal year to date are $226.8 million.

e Approximately $407 million was used to pay benefits or was reallocated to other
investment funds this quarter.

Equity Investment Fund

; : 1 Year 2 Year 3 Year 5 Year
ElF Returns: -5.36% 2.44% 8.40% 8.12%

The below table provides second quarter equity market returns as measured by major indices.

Quarterly Index Returns: S&P 500 -6.44% DJIA -7.58%
Russell 3000 -7.25% MSCI EAFE -10.23%

» Assets of the fund (based on market value) ended the quarter approximately $4.57 billion
lower than at the end of the prior reporting period.

e Approximately $1.015 billion was used to pay benefits or was reallocated to other
investment funds this quarter.

Pursuant to Session Law 2009-98 and G.S.147-69.2, the Treasurer is authorized to invest in
credit and inflation-linked strategies. These classifications are reflected in the attached report.



Ancillary Investment Programs

The Ancillary Investment Programs, as authorized by the General Assembly, are responsible for
managing assets for the Escheats Fund, Public Hospital Funds, the Local Government Other Post-
Employment Benefits Fund and the Conservation Easement Endowment Fund.

Pursuant to G.S. 1569-39(g) and G.S. 159-30(c)(9) deposits are held for the Watauga Medical
Center, New Hanover Memorial Hospital, Margaret R. Pardee Hospital, and Columbus Regional
Healthcare System, all subject to compliance with G.S. 147-69.2. The assets are allocated as follows:
STIF, LTIF and authorized Equity funds. For the quarter ending September 30, 2015, the externally
invested assets were valued at $212 million after returns in the domestic and international equity
accounts of -7.27% and -12.21% respectively.

Pursuant to G.S. 147-69.2(b)(12), up to 20% of the Escheat Fund’s assets can be invested in
authorized Public Equity, Real Estate, and Alternative Investments. Since inception, $40 million has
been invested in Public Equity, of which $41 million has been received in distributions; $20 million has
been invested in Real Estate, of which $16.5 million has been returned; $55 million has been invested in
Alternatives, of which $37 million has been received in distributions. For the quarter ending September
30, 2015, the Escheat Fund’s invested assets in Alternatives were valued at $36 million with a return of
5.55% for the quarter and 5.55% for fiscal year 2015.

Pursuant to G.S. 159-30.1(b) and G.S. 159-30(c), deposits are held for the Local Government
Other Post-Employment Benefits Fund. The assets are allocated as follows: STIF, LTIF, and authorized
Equity funds. For the quarter ending September 30, 2015, the externally invested assets were valued at
$114 million after returns in the domestic and international equity accounts of -7.27% and -12.21%
respectively.

Pursuant to G.S. 113A-253.2(a), deposits are held for the Conservation Easement Endowment
Fund. The assets are allocated as follows: STIF, LTIF, and authorized Equity funds. For the quarter
ending September 30, 2015, the externally invested assets were valued at $2.3 million after returns in
the domestic and international equity accounts of -7.27% and -12.21% respectively.

The Bond Proceeds Fund is managed by a private investment company under contract with the
Department of State Treasurer. The investments are valued at amortized cost, which approximates fair
value. The Bond Proceeds Fund has a separate investment account for each state bond issue to comply
with Internal Revenue Service regulations on bond arbitrage.

Reporting Requirements for Green Managers and Funds

Pursuant to G.S. 147-68(d1), the Treasurer “shall include a specific listing of all investments
made with certified green managers and companies and funds that support sustainable practices,
including the names of the companies, managers, and funds, the amount invested, and the State’s return
on investment.” Based on currently available research, there is no validation group or process that
certifies green managers for investments, and the statute provides no definition of the term “sustainable
practices” that would enable the Treasurer to determine which companies and funds would fall under this
provision. Thus, it is not possible to report any relevant data at this time.



Investment Policy

Pursuant to G.S. 147-69.3(i) the following link is provided for ease of access to the current
Investment Policy:

https://www.nctreasurer.com/inv/Policies/InvestmentPolicyForNCRetirementSystems.pdf
Thank you for your attention. Please feel free to contact the Department of State Treasurer if you
have any questions.

Sincerely,

anet Cowell

Attachments

cc: Kevin SigRist, Chief Investment Officer
Fran Lawrence, Chief Financial Officer



SWeIF0I JUSWISIAU] ATB[[IOUY 9G4 44
safed Suimofjoy uo ajou ur pun,j justisau] Anby Jo uondrosop 990G,
UOIISOJ 19N JO USSRl SUIUIQUIOD) U0 PIpN{oul SI {IBJOp SPUn,J ISNL], "onjea jodyIew Je pajudsald s1 ure101J JUSWSIAU] SPUN, ISN1Y, 9Y Ly

00°001 L6'E- 86'S8 66'L1 [e30], JO JusdIod
1L0°857°66 $  (@86e) $ S09°015°s8 $ 8€ET6YLI $ Kby juedionueq fejo,
LY0°0€E (L8 PP6°E) - 616VL6E Spun,j JUSUNSIAUT JOYIO
91¥°€E - - 91¥°eE spieog SuISuaOI]
SETEEL - - SETEEL SUOISIAIPGNS [BONI[0J [BO0]
8y1°650Y - 8¥1°650y spun, isni]. uspuadopuj 19410
122°516°68 - S09°015°58 919%0¥ Spun,J JSn1L, UOISUSJ
16T760°C - - 162760°C spuny JsniL AusIoAlun
OLY'LETT - - LY LEL'T puny 3sniy, AemySiy
S6vpLY - - S6¥ LY pun AemusiH
68€£°C6E°1 - - 68€°T6¢°1 pun [e1oua) 103
1S2I93U] WIeq YOI Spunyg oyiQ
65€°T65°€ $ - $ - $ 65€°T65°€ $ pun; [e1ouaH
Kby juedonieg
1L0°85%°66 $ (@86 $ S09°01S°s8 $ 8€€T68LI $ 19SSV 30N [EIOL
Or9p8Y°1) - ©Or9v8y°1) - rexSluedionIed Krejjroue £q p[oy s1essy
$TS 90T - €ESTLL 766°€E Soni[Iqer] JO 19N ‘SI9SSY 1910
- (TL8Y16°E) TL8YY6°E - punj JuoUNSOAU] ULId)-H0YS Ul spsoda
$98°09C - - $98°09C Jueq ut yse)
LTESLY 001 $ - $ 9v8°LLYT8 $ 18YL6SLI $ SORIINOAS JUIWISIAU] [BIO],
V8T - Y8 T Y - '1S9AU] JoyiQ pue sdiysioupied UOHBJU] Ul SJUSWIISIAU]
8L8°€67°S - 8L8°€6T°S - sdiysioupe 31pa1) Ul SJUSWISIAU]
0S1°988°S - 0S1°988°S - sdiysIouIIEg SANBUISNY Ul SJUSWISIAU]
096°06¥°L - 096°067°L - sdiysioupied 29 spun,j ISniJ, 91e)sq [y Ul SJUIWISIAU]
T10°TCTse - T10°CTTse - «xSONNUL AI[IqeIT paywi 22 3sniy, Ambg ul sjuswysaau]
8veTy - 8veETy - sonLMoag Aynbg ur sjusUISIAU]
0L9°€E - 0L9°€E - SJUSUISIAU JOYIO
YYTETL8 - 1878998 €965 suonesiqQ apesodio)
685198 - 685198 - $1BOIS) VIAND
799°6TL°8 - $88°080°1 LLLYYY'L spuog /310N Aoua8Y JUSWILISA0D "S()
1LE9L0 V1 - 0€2°TTE9 I71YSLL spuog] /50N /s|jig Anseal] ‘SN
000°0€1°C - - 000°0€1°C sjuowaa18y oseyoInday
009°€1 - - 009°¢1 nsods(] JO $918OY1IID)
- $ - $ - $ - $ sjusfeamnbyg yse)
1S21ILINO02S JUSWISIAU]
S19SSVY 1N
[eloL suoneulw g [eloiqng pun,]
punjenuy JUIWISOAUT
ULR-HoYS
sj0od 1V wei301d JUSWISIAU]

poypneun

Spun,j SN[ UOISUdd

(spuesnoy; ul SIe[[Op)
ST0T ‘0€ YAGNALIAS
SINNODDV ANV STO0d TV - NOLLISOd LIN 40 INHWIALVLS TANIFAOD
YNINSVIIL ALVLS 40 INTNLAVIAd



SweIS01J JUBUNSIAU] AIB[[IOUY 994 4

(e)(8)A)Z'69-Lp1 "S"D DN 01 juensind sjusunsaaur Kinbo o1jqnd wr Ajreunid Sunsoaut jsn dnois e Jo s)sisuod puny

SIY} JO IOPUIBWISI AY], '39] JUSWISTEURUI B 9AI201 10U S0P )T] 3y} 10§ JoSeuru Juaunsoaul sy nq 7771 94 Aq p[oy spuny papes sSueyoxe AQ puE UeIpolsno s, )T SYs Aq PaSIeyo axe $93,4 "19K Jepuajes ¢ [0Z o JO 1onenb

Puodas ayj ut papury pue pauuioy sem YT SIYL (Q)(8NAT69-Ly1 'S'D DN 03 juensmd Aunba orjgnd ur Ajurewinid Sunssaut ()177) Auedwiods Ayjiqer| ey sjSuis & w1 uol[iq 6' 1§ A[reunxoidde SUIRIUOD punj SIY} W 0UB[Rq OY] 4

00001 9z'9 619 €69 9L'8 oz’ ly yl'e 0592 201 [210]. JO JuadI1ad
$09°015°8 $ S88YSES $ 8L8°€6CS $ 86¥'876'S $ 096°06v°L $ T10CTTsE $ TLTL89T $  89T659CC 7€8°EL8 $ Aunby juedionred [ejo],
S09°015°58 S88YSE’S 8L8°€6T°S 861'826°S 096°06¥°L z10°zee’se TLTL8OT 892°659°CC Z€8°€L8 $ Spun SN, UoIsuag

“Aynby juedionreg
S09°015°S8 $ S88pSES $ 818°C€6T°S $ 86v'8C6'S $ 09606¥L $ TI0°TTTSE TLT'L89T $ 897659 7€8°€L8 $ 19SSV 19N [BIOL

(9v9¥8r°1) - - - - - - (5r9%8y°1) - s Siuedionred Areypioue 4q pjoy siessy
€€5°TLL (€L8°9) - - - - - 068°9L1 9IS SOI[IQRIT JO JON SISSY IO
TL8YY6'E - - - - - TULTLYY'T ¥S6°61Y 9p9°LES pur,] JUSUDSIAUL ULIS}-HOYS Ui slisoda(]
- - - - - - - - - ueg ui ysed)
9v8°LL8'T8 $ 8SLI9ES $ 8L8€6TS $ 86V°826°S $ 096°06¥°L $ T10TTTSE $ - $  0LO'LYS'ET 0L9°€E $ SONLINOIG JUDUNSIAU] [BI0L,
€Y8TTLY £¥8TTCY - - - - - - - 1S9AU] IO pue sdiysIouIR UOHEIU U SJUSUNSIAU]
8L8°€6T'S - 8L8°€6TS - - - - - - sdiysiowred paId ul SpusUNSaAU]
051°988° - - 051°988°S - - - - - sdIYSIOULIE] SANBUIRI[Y U SJUSULSOAU]
096°06%°L - - - 096°06¥°L - - - - sdwyszouireq 79 spun,j ISt SJeIS [BY UI STUSUNSIAU]
z10°cze’se - - - - clozeese - - - saunug Ajiqer] papuny 2p snil, Aynbg w sjuLUNSIAU]
8YETY - - 8YETY - - - - - SONLINOAG Amby Ul SjUSUISIAUY
0L9°¢E - - - - - - - 0L9°€E SIUDUISIAU] IO
182°899°8 - - - - - - 182°899°8 - suonesiqQ dreiodio)
685719'8 - - - - - - 6857198 - $9JBIYIN]) VINND
$88°080°1 869°L81 - - - - - L81°€68 - SpuOg /SIION AOUSSY WUOWIACD ‘'
0€2°72€9 LIT'1S6 - - - - - €10°1LE'S - Spuog /SRI0N /S[[1g Amseal] 'S
- $ - - - - - - - - $ sjuojeainby yse) pue yse)

ISSIJLINDAG JUSWSIAU]
S19SSY 19N
S[eloL pung pung punyg pung «Pung puny puny punyg
JUDUNSIAU] uj 1 uy AU AU JusUSIAU] JusWISIAUT
uonepuy upai) QANBUIDIY JeIsy [8oy Aynbg Ou] pax1,] [BUIRIXY ur19}-5uor| yse)

(spuesnoy ut sxefjop)
S10T ‘0€ YAGNALIAS
AVIDOUd INTIALSTANI SANNA LSNYL NOISNAJ - NOILISOd LIAN 40 INAWNALVLS ONINIFINOD
papneupn TANSVIIL ALVLS 40 INFNLIAVIIA



‘uuInjoo sjuedionied ud], SUOT UOISUSJ-UON Sy Ul
papnjoul a1e pun,] uLe ], Suo aU Ul SadUB[Rq JIAY], "Pun,] JUSUNSIAU] WId], U0 ay)
Ul JS3AUT OS[R JUSWIMOPUF] JUSWASEH UOIIBAIOSUO)) pue S[eNdsof] ‘gadO ‘SIeayosy

HION
(020°91) $ 6¥ $ LOETI (807) $ (199°61) $ (01v°01) $ 9061 $ (s5077) Qw0ou] JuSWISIAU] JON
(zz1) (€0) on - - - (68) soxmpuadxg [e10],
@9 - (oD - - - w 150D 19YI0
(s©) (€0 - - - - ((4)) $99,] JuswoSeuey

- - - - - - - 1S0)) PAJeOO]]V S, JaInseal],

- :samyipuadxy
(868°51) [ LIETL (800) (r99°61) (o1+°01) S66°1 SWOdU] JUSUISIAU] [EIOL
(LTv'eD) 10€°L (0z0) 8v€10) (€€0°11) €L8°1 uoneroardocg/uoneraiddy pazijeasun 10N

6TS°L 7L 910°S 4! ¥89°1 €29 [44! [ei0)qng

- - - - - - - 0509: .Hosuo

v - - - 91 8 - FuIpuoT SAIJLINOAS WO} SWOJU]

- - - - - - - sSuruies 1S919)u] [00J-BAU]

SOS°L $ $ 910° $ Tl $ 8991 $ <19 44! $ suruIes JUSWISIAU]

1QWIOdU] JUDUIISIAU]
SINUAIY
12€°111°T $ 9££779C $ 9Y9 V8l $ SLTT $ 988°11C $ 80€¥II $ 0L8'SE $ $1955Y 19N [10],
9€€°79¢ 9€€°79¢ - - - - - SJOSSY Y10
9r9v8Y°1 - Y9 v - - - - pun,j jususaAu] wra ], uo ur spsode(
0L8°S€E - - - - - 0L8°SE pun,J JUSWISIAU] SANBUISYY Ul siisoda(
69Y°8C€ - - SLTT 988°11¢ 80€ Y11 - $ puny juounsaau] Aynbg ur spsodaq
§]9SSY 1IN
NEGAE $pa300id puog syuedonieg pun,j juswmopusg SJULUISIAU] SJUS}SIAU] SIUDUUIISIAU]
uonediqo wa ], Suog juswidsey [euIdIXy [euiaxy [ewaxy
[e10UDD) UOISuU9J-UON UOHBAIISUO)) fesdso 9440 S1eaYIsy

(spuesnoujy u1 s1e[jop)
ST0Z ‘0€ YAANALIAS
SINVIOO0Ud INTHALSTANI AYVTTIONV
pajipneun YTINSVIAYL ALVLS 40 INTNLIVIAA



'siiodal ()¢ dun( pue | ¢ IOGUIdI(] Ay} UL PIPI0OAI 9] [[IM I3 SAIULOU] "SISE] [ENUUBIWSS B UO PIIOSI[00 ST S39J QAIUSOUT UO UOLBULIOJU] 44 4
*$09J Juade Juowsoe|d JO 3500 Sy} Jeaq Spuny 9y} Iou IeInseal ], IS Jo Juouneda(] oY) JoyIaU ‘vonoeld pue Korjod Aq] 44
"WRIZ014 JUSUNSIAU] SPUN,] IS, UOISUSJ-SUONEIA() JO JUsWSTe)S FUIUIQUIO)) dY} UO PIPNIOUL SI [IBIOP SPUN,] ISNI], UOISUDJ 4

%¢9°0 A—vONm—w===<v dje(-03-18d X Jeosty n=.—=“—oﬂm yse)
(1L0°6¥2T°¢) $ (LLT9) (8L9°0LT°€) $ $ +88°LT PAJEOO[[ Y SWODU] JUSUNSIAU] [B10],

8Y (LLZ9) - CZE9 SpUn,J JUSWISIAU] 910

99 - - SS spreog 3uisuaol|

€SI°1 - - €S1°1 SUOISTIAIPQNS [e01[0d [8d07]

191°9 - - 191°9 spun, jsnu, Juspuadopuy Joy10)
(6£9°69T°¢) - (8L9°0LT’E) 6€0°1 SpUn, ISNLT, UOISUR]
10T°€ - - 10T°€ spun,j Jsniy, ANSISATUN)
9€8°1 - - 9¢€8‘1 pun, isni] Kemysiyg
s - - Tss pun,j KemySi
T9S°L $ - - $ T95°L puny [eiousn
:P2)BOO][Y SWOOU] JUSWISIAU] [BI0 ],
(1L0°6¥T°€) $ (LLT9) (8L9°0LT°E) $ $ ¥88'LT (ss07T) SWIOdU] JUSUNSIAUT JON
(100°1S) - (L10°6Y) (+86°D) somjipuadxy [B10],
(zse6c) - (69Z°11) (€89'D) 10D 1_YIO
(9L8%) - (9.8) - Xe [, SUIPJOYYIA, PUSPIAI(]
ok ok sk EEES 22%599,] 9ATIUIDU]

0 - - - #%599,] JUOWIdOR[
(TiL1¢) - (T1L1¢9) - $99,] Juoweeury
(19v'D - (091°1) (10¢) 1500) PaIRIO][Y §,19INseal],

:samyipuadxy
(0L0°861°€) (LLT9) (199°122°¢) 898°6C 9WIOOU] JUSWISIAU] [BIO],
(£60°986°C) - (£60°986°€) uoreoaidaqyuoneroaiddy pazieaiun 19N
£20°88L (LLT'9) TEVYIL 898°6C [eoiqng

8LLY - SLLY - Qwoou] YO

8L - 8L - aindeoay uoIssIuwo))

€8L°C - €8L°C - BuIpuo] SONLINDAS WOJJ SWOdU]

0 (LLT9) LLT9 - s3ururey 1s2101U] [00J-BIU]

¥8E°08L $ - 916°0SL $ 898°6C s3upuIey JUSUNSIAU]

19WOOU] JUSWISIAU]
:SONUDAYY
[e10], suonRUIWI|H [eloqng puny
punjenuy JUSUISIAU]
w1o}-110YS
wunpueIowaj E\mhwcam Juour}saAU]
Spun, 1Sni] UOISUSJ 4
(spuesnoy) ui s1g[jop)
ST0T ‘0€ YATNILIAS AAANT AOTIAd THL 404
SINNODDV ANV STOOd TTV - SNOLLVIAJO 40 INFNHALV.LS TANIIINOD
payipneun HTANSVIIL ALVLS 4O INTNLIVJAA



'sodor (g Sun( pue [ ¢ 19GUSdI( U} UL PIPIOIDI 3q [[Im SIIJ JANUGOU] "SISEQ [ENUUEBIWSS B UO PIJO3][0D St $I3J SATUIOU UO UOHBULIONU] syes
's29J Juade Jusuaoeld Jo 1500 Sy} Teaq Spuny oy} Iou 1oImseaL], dJels Jo Jusuiedac ) Jayeu ‘vonoeid pue Aorjod Ag

(eX8X)T'69-L¥1 "S'D°O'N 0} Juensind sjusunssau Amba orjqnd ur Ajrewnd Sunsoaur jsny dnoid e Jo s)sIsuod puny
SIY} JO IOpUTRWIS] Y [, "39) JUSWaGEURW © 9A15091 JOU S30D O] 9y} 10 JOFeurw JUSUNSIAUL Y1 Inq ‘DT 91 Aq pjoy spuny papex; o3ueyoXa Aq pue UBIPOISND S, T 9} AQ PaSIeyo oIk $09, “Teok Tepusfes §10g Y1 Jo 191renb
PU023S 3y} Ut papuny pue pautioy sem 1T SIL (QI8NA)T69-LiT "S'D DN 03 Juensind Ambs orjgnd ur Ajrewnd Sunsaaur (O77) Auedwiod Lijiqer pawi] S[SuIs Ul UoI[[Iq 6'1$ Aprewnxoidde surejuod puny siy} ur 9oue[eq oY Ly

%66'9 %LTC- %T8L %bL'6 %SETI %18 %8E°S %LTY V/IN
%919 %ILE- %0V'L %S1°01 %SLTI %08 %STE %96'1 V/IN
%IEY %ILE %SE'E %0P 11 %ITEl %bi'T %9%'C %65 %670
%1570 %¥0701- %v9°C- %SY'L %8S €1 %9€°S- %S9°0 %IE'E %ES°0
(8L9°0LT°C) $ (S9T°1LT) $ (Phv'8¥P1) $ T66'8S $ Ti'10T $ (10¥°555°€) $ 806°¢ $ 9668¢€ y6E1
(8L9°0LT°E) (soz'1L1) (rrv'syl) 76685 w10 (1or'sss’e) 806'€ 966°8€€ p6el
- $ - $ - $ - $ - $ - $ - $ - -
(8L9°0LTE) $ (S9T1L1) (bry'8yi) 766'8S ri10T (107°55S°C) 806'€ 966'8€€ 6£°1
(L10°6%) (L98°11) (188°7) (101°21) (T1EY) (se811) (0zg) (169) (o1)
(692°11) (sv'D oLy’ (8vv°L) 8S1°C (982°1) (Log) (ssp) (on)
(9L8°%) - - - (8¢) (8¢8Y) - - -
Kk gk *xk RS ek dekok EE 23 Fkk ok
(TiL'ie) (zveol) (zee) (L95°6) (€2€9) 8y1°s) - - -
(091°D) (rL) (6L) (98) (601) (£99) (€D (9€0) -
(199°172°€) (86£°651) (£95°s¥1) £60°9L YSy S0 (995°€v5°€) 8Ty L89°6£€ yOv‘1
(£60'986°¢) (019°18) (#96°891) (F17°8¢) LLS 98 ($€L°968°E) €581
TEVYIL (88L°LL) 10¥°€C LOE P11 LLSBIL 691°€5€ 8Ty YE8°9T POVl
8LLY - - - - 9LLY - - z
8L - - - - 8L - - -
€8L°C - - - - €8L°C - - -
LLT9 - - - - - 87Tt 879 10¥°1
915°0SL $ (88L°LL) 10¥°€C LOEFIT LL8811 [4395 43 - 981°9tC I
NEG pung punyg punyg punyg =punyg punyg pun,f pun,j
JUIUISOAUT JuaurjsaAu] juausaau] juouisaAu] JuaWSoAU] JuowsaAuf juauysaAu] jusauysaAu]
uonepuj npaId QAlRUINNY ayelsy [eoy Aymbg "OU] PaxI, [RUIdXF uR-guog yse)
WeI301J JUSWISIAU] SPUN,] JSiiy,
(spuesnoy) ur siefjop)
ST0Z ‘0€ YAGNALJIIS CAANT AONIAd AHL HOA
NVID0Ud INTNLSHANI SANNA LSAAL NOISNId - SNOILVIAJO A0 INAIWALV.LS ONINITFNOD
paypneun UMIASVIRIL ALVLS 40 ININLIVJIAA

syuowt 9
Syuow 9¢
syjuowt g
sypuowr 71
ISYIUOW ()9 pue 9¢ pue ‘p7 ‘71 ‘uamdy [ejo],

$ PAJEOO][Y SWOSU] JUSULSIAU] [B}O],
SpUN,J JUSUISOAL] JSYI0
sp1eog Suisuaol]
SUOISIAIpQNS [eIRI0d [8007]
spun,j jsni, Juspuadapuy 1040
Spun,j JSnIJ, UOISUS]
spun,j Jsni], AJSIsAu)
punj jsnif, AemySig
puny AemySryg
$ pun] [erousn
:PaBOO[[ SWODU] JUSUISIAU] [BI0L,

$ (SSO"T) QWOOU] JUDWISIAUT JON
samyipuadxd [el0L
180D 1210
Xe ], SUIPIOYUILA PUSPIAICT
%599, JUSWIAOR]J
44599, DALUIIU]
$99,] JusuRFeuRAl
1500 PaJBIO[Y S JoINSeal],
:sanjrpuadxyg
QWOdU] JUSUSIAU] [BJO],
uoneardaqyuoneraiddy pazijearun 19N
loqng
woouy YO
a1ydeoay] uoISSIIWO)
BuIpus SANLINOIS WO AUWOOU]
s3ujures Jsoroju] [00J-BIU]

$ s3urties] JusuIsaAu]

“WI0dU] JUAWISIAU]
(SONUAAY



Department of State Treasurer
Bank Balances
at September 30, 2015

Summary of Bank Balances

Balance as of 06/30/2015

204,117,391.36

Total Receipts

45,382,647,537.76

Total Payments

Balance as of 09/30/2015

$
$
$ 45,325,900,213.33
$ 260,864,715.79

Bank Balances as of September 30, 2015

Bank Bank Balance

Wells Fargo S 50,987,840.48
Bank of America S 115,640,701.71
SunTrust S 2,362,477.09
PNC S 226,549.13
First Citizens S 5,472,792.91
BB&T S 3,782,735.90
Asheville Savings Bank S 999,999.75
Bank of North Carolina S 100,000.22
Bank of Tennessee S 856.01
Bank of the Carolinas S 2,259,197.00
Bank of the Ozarks S 999,999.63
Capital Bank S 4,099,999.52
CommunityOne Bank S 2,100,000.09
Fidelity Bank $ 8,411,331.09
Fifth Third Bank S 4,016,502.74
First Bank S 12,274,739.83
High Point Bank S 1,000,000.29
HomeTrust Bank S 1,000,000.17
Lumbee Guaranty Bank S 2,999,999.59
Macon Savings Bank S 1,952,691.35
Mechanics & Farmers Bank | $ 3,000,000.27
NewBridge Bank S 2,767,942.25
Peoples Bank S 1,000,000.31
South State Bank S 1,066,597.34
Southern Bank & Trust S 12,179,724.88
Surrey Bank S 1,000,000.41
TD Bank S 1,499,999.89
The Little Bank S 158,721.96
Townebank S 1,352,580.76
Union Bank S 750,000.07
United Community Bank S 6,278,932.61
Uwharrie Bank S 1,999,999.92
Yadkin Bank S 7,121,800.62
Total* S 260,864,715.79

*This number reflects the balance in the State treasury
credited to all State funds, including not only the General

Fund but also other funds.




