NORTH CAROLINA NCRS Quarterly Update "DALE R. FOLWELL CPA
DEPARTMENT OF STATE TREASURER an Quarter 2020 % 7‘7 ’M

Net of Fee Performance*
(expressed in percentages)

G,
Lo Hy?
s'g Eﬁ

%s_s;_g/. 5/

MarketValue | 30 calyip 1vr  3¥e  S5Yr 10Vr 15Yr 20Vr
($000)

Growth 47,773,094 124 (43) 2.8 7.0 6.9 9.8 6.4 4.9
Benchmark 13.8 (5.5) 1.3 5.2 5.6 8.7 5.7 4.1

Public Equity 33,417,845 21.2  (3.9) 4.9 7.5 7.3 10.1 6.6 5.0

Benchmark 19.7 (7.0) 1.2 5.3 5.8 9.0 5.7 4.0

Private Equity 5,342,116 | (5.4) (2.0) 23 101 88 99 89 28

Benchmark (9.4) (49) (0.7) 71 6.9 9.7 9.8 7.9

Non-Core Real Estate 3,064,004 (5.9) (2.6) 2.1 8.5 9.8 12.2 6.7 6.4

Benchmark (5.8) (25 11 5.4 56 87 52 6.7

Opportunistic Fixed Income 5,949,128 (2.8) (79) (6.9) 1.1 2.0 5.4 - -

Benchmark 9.3 (2.2) (0.5) 0.3 1.5 2.3 - -
Rates & Liquidity 43,175,586 3.0 6.0 8.5 5.4 4.5 4.7 5.3 6.2
Benchmark 3.2 7.1 10.3 6.2 5.1 4.9 5.2 6.1

IG Fixed Income 33,458,555 3.7 7.6 10.7 6.3 5.1 5.0 5.5 6.4

Benchmark 3.3 7.4 106 6.3 5.2 5.0 5.2 6.2

Cash 9,717,031 0.3 0.8 1.8 1.8 15 - - -

Benchmark 0.2 0.5 1.4 1.6 1.1 - - -
Inflation Sensitive & Diversifiers 10,922,050 (3.4) (6.3) (3.3) 2.9 3.9 3.0 3.0 4.0
Benchmark (1.3) (4.1) (2.7) 21 2.9 4.0 2.4 4.0

Inflation Sensitive 5,436,692 (5.3) (8.5) (7.8) 0.7 1.5 (2.7) 19 2.8

Benchmark (2.8) (3.6) (3.7) 1.0 05 (0.8) 3.0 3.2

Core Real Estate 5,485,358 (1.4) (4.0) 1.7 5.4 6.7 9.3 5.9 6.2

Benchmark 0.6 (48) (1.7) 3.5 5.8 9.5 6.0 6.7
Multi-Strategy 2,039,465 1.3 (11.6) (6.8) 0.8 27 64 5.0 -
Benchmark 74 (6.9) (2.7) 1.8 2.8 5.7 6.5 -
Total Pension Plan 103,910,195 6.4 (0.5) 4.4 6.1 5.9 7.7 6.1 5.6
Benchmark 88 (1.6) 3.6 5.3 5.3 7.0 5.6 5.2
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*Returns over 1 year are annualized
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