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Investment Management Division

Cost-Efficiencies Initiative Update

• Goal: 
• Obtain $100 million of incremental cost-efficiencies for the NCRS investment 

program, consistent with fiduciary requirements and investment objectives

• The $100 million goal would be measured on a cumulative basis over a four-year 
timeframe

• The goal is comprehensive of the Pension and Supplemental Retirement Plans

• Progress to date:

2

Fully Executed Activities Approx. Annual Savings ($000)
Investment-related services: renegotiations / restructuring $7,985
Investment manager terminations / renegotiations $68,653 
Sub-Total $76,638 

In Process 
Investment manager & services renegotiations / restructuring $3,372 

Grand Total $80,011 



Investment Management Division

US Economic Environment
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Investment Management Division

Global Economic Environment

Countries Date Value Date Value Date Value Countries Date Value Date Value Date Value

U.S. 03/18 2.9 03/18 4.1 03/18 2.4 Asia/Pacific/Latam

Europe China 03/18 6.8 03/18 2.1

Germany 12/17 2.9 03/18 5.3 03/18 1.6 India 12/17 7.2 03/18 4.4

France 03/18 2.1 02/18 8.9 03/18 1.6 Japan 12/17 2.0 03/18 2.5 03/18 1.1

U.K. 03/18 1.2 02/18 4.2 03/18 2.5 Indonesia 12/17 5.2 03/18 3.4

Italy 12/17 1.6 02/18 10.9 03/18 0.8 Brazil 12/17 2.1 03/18 2.7

Spain 03/18 2.9 02/18 16.1 03/18 1.2 Australia 12/17 2.4 03/18 5.5 03/18 1.9

Real GDP YoY Unemployment CPI YoYReal GDP YoY Unemployment CPI YoY

Source: Bloomberg (data as of 03/31/18) 4



Investment Management Division

Market Environment
UST (Constant Maturity) Curve
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Investment Management Division

Assets Under Management ($MM)
$128.0 billion as of March 31, 2018

Note: The Cash Management Program does not include Assets with Fiscal Agent, which are reflected in the Bond Proceeds Fund. These funds, which 
may have been reported in the Cash Management Program previously, have now been removed for all years shown in this report to more accurately 
reflect the Cash Management Program balance. 6
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Investment Management Division

NCRS Asset Allocation
As of March 31, 2018
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Market Value 
($MM)

% Target
Range

Relative %
Relative $ 

($MM)Minimum Maximum

Growth $53,078 54.24% 58.00% 37.00% 71.00% -3.76% ($3,678)

Public Equity 39,096 39.95% 42.00% 37.00% 47.00% -2.05% (2,004)

Private Equity 4,928 5.04% 6.00% 0.00% 8.75% -0.96% (943)

Non Core Real Estate 3,480 3.56% 3.00% 0.00% 8.00% 0.56% 544 

Opportunistic Fixed Income 5,574 5.70% 7.00% 0.00% 7.50% -1.30% (1,276)

Rates & Liquidity 31,659 32.35% 29.00% 24.00% 42.00% 3.35% 3,281 

IG Fixed Income & Cash 28,155 28.77% 28.00% 24.00% 32.00% 0.77% 756 

Pension Cash 3,504 3.58% 1.00% 0.00% 10.00% 2.58% 2,525 

Inflation Sensitive & Diversifiers 11,206 11.45% 11.00% 4.00% 16.00% 0.45% 442 

Inflation Sensitive 5,999 6.13% 6.00% 2.00% 7.50% 0.13% 127 

Core Real Estate 5,207 5.32% 5.00% 2.00% 10.00% 0.32% 314 

Multi-Strategy 1,912 1.95% 2.00% 0.00% 4.00% -0.05% (45)

Grand Total $97,855 100.00%



Investment Management Division

NCRS Asset Allocation (Unaudited)
As of April 26, 2018
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Minimum Maximum

Growth $53,044 54.31% 58.00% 37.00% 71.00% -3.69% ($3,602)

Public Equity 39,424          40.37% 42.00% 37.00% 47.00% -1.63% (1,595)          

Private Equity 4,905            5.02% 6.00% 0.00% 8.75% -0.98% (955)             

Non Core Real Estate 3,153            3.23% 3.00% 0.00% 8.00% 0.23% 223               

Opportunistic Fixed Income 5,562            5.69% 7.00% 0.00% 7.50% -1.31% (1,275)          

Rates & Liquidity 31,494          32.25% 29.00% 24.00% 42.00% 3.25% 3,171            

IG Fixed Income & Cash 27,561          28.22% 28.00% 24.00% 32.00% 0.22% 215               

Pension Cash 3,933            4.03% 1.00% 0.00% 10.00% 3.03% 2,956            

Inflation Sensitive & Diversifiers 11,216          11.48% 11.00% 4.00% 16.00% 0.48% 473               

Inflation Sensitive 6,006            6.15% 6.00% 2.00% 7.50% 0.15% 146               

Core Real Estate 5,210            5.33% 5.00% 2.00% 10.00% 0.33% 327               

Multi-Strategy 1,912            1.96% 2.00% 0.00% 4.00% -0.04% (42)               

Grand Total $97,666 100.00%

Relative %
Relative $ 

($000)

Market 

Value ($MM)
% Target

Range



Investment Management Division

NCRS Total Net Portfolio Return vs. Benchmarks
As of March 31, 2018

Notes: 
Actuarial Assumed Investment Return was lowered from 7.2% to 7.0% in April 2018
Returns for periods greater than one year are annualized.
Implementation Benchmark is a blend of the Asset Class Benchmarks at policy weights.  It is currently weighted as follows: 58% Growth 
Benchmark; 29% Rates & Liquidity Benchmark; 11% Inflation Sensitive & Diversifiers Benchmark; and 2% Multi-Strategy Benchmark.
Long-Term Policy Benchmark is comprised of 57% MSCI ACWI IMI Net; 33% BOAML 5+ Years U.S. Treasury Index; 6% Bloomberg Commodity 
Index; and 4% BOAML 1-3 Years U.S. Inflation-Linked Treasury Index. 9
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Investment Management Division

Growth of a Dollar
Through March 31, 2018
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Notes: 
Long-Term Policy Benchmark is comprised of 57% MSCI ACWI IMI Net; 33% BOAML 5+ Years U.S. Treasury Index; 6% Bloomberg Commodity 
Index; and 4% BOAML 1-3 Years U.S. Inflation-Linked Treasury Index.
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Investment Management Division

Growth of a Dollar
5 Years Ending March 31, 2018 10 Years Ending March 31, 2018

Note: NCRS Alternatives includes the following: Core Real Estate; Inflation Sensitive – Private Natural Resources; Inflation Sensitive – Real Assets and 
Other Diversifiers; Multi-Strategy Investments; Non Core Real Estate; Opportunistic Fixed Income; Private Equity; Equity Hedge Strategies; and closed-
end Public Natural Resource funds. 11
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Investment Management Division

NCRS Net of Fees Return Attribution
Total Fund vs. Implementation Benchmark: 1 Year Ending Mar. 31, 2018
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Investment Management Division

NCRS Net of Fees Return Attribution
Total Fund vs. Implementation Benchmark: 3 Years Ending Mar. 31, 2018

13



Investment Management Division

NCRS Net of Fees Return Attribution
Total Fund vs. Implementation Benchmark: 5 Years Ending Mar. 31, 2018

14



Investment Management Division

NCRS Gross of Fees Return and Risk
BNY Mellon Universe: U.S. Public Funds > $20B; Data as of Mar. 31, 2018

15Note: Data shown is gross of fees with the exception of incentive payments, which have been deducted from NAV when applicable. 

Returns 3 Years 5 Years 10 Years 15 Years 20 Years

25th Percentile 7.67 8.58 6.80 8.86 6.81

Median Percentile 7.19 8.05 6.41 8.52 6.60

75th Percentile 6.65 7.77 6.15 8.02 6.44

NCRS 6.56 7.52 6.45 7.81 6.48

Percentile Rank 
(1 = highest performance)

77 83 42 88 74

Risk 3 Years 5 Years 10 Years 15 Years 20 Years

25th Percentile 5.96 5.7 9.90 8.99 9.65

Median Percentile 5.48 5.35 9.36 8.49 8.70

75th Percentile 4.85 4.83 8.14 7.95 8.16

Total Pension Plan 4.67 4.82 8.00 7.32 7.91

Percentile Rank (100 = lowest 
risk)

83 77 77 94 87



Investment Management Division

NCRS Gross of Fees Sharpe Ratio
BNY Mellon Universe: U.S. Public Funds > $20B; Data as of Mar. 31, 2018

16Note: Data shown is gross of fees with the exception of incentive payments, which have been deducted from NAV when applicable. 

Sharpe 3 Years 5 Years 10 Years 15 Years 20 Years

25th Percentile 1.28 1.54 0.72 0.91 0.58

Median Percentile 1.24 1.40 0.67 0.84 0.54

75th Percentile 1.08 1.29 0.63 0.79 0.50

NCRS 1.27 1.46 0.78 0.89 0.58

Percentile Rank 30 36 12 32 27

NCRS

0.0

0.2

0.4

0.6

0.8

1.0

1.2

1.4

0.0 2.0 4.0 6.0 8.0 10.0 12.0 14.0

Sh
ar

p
e 

R
at

io

Standard Deviation (%)

10 Year Plot: Sharpe Ratio vs. Volatility



Investment Management Division

NCRS Net of Fees Risk and Return Metrics
As of March 31, 2018

Note: Active Return = Net Managed less benchmark returns; TE = Tracking Error; IR = Information Ratio 17
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Rolling 3-Year Total Fund Volatility & Tracking Error

Volatility Tracking Error

POSITION 36-MONTH 60-MONTH

Program $ Bil % Wgt Return St. Dev

Active 

Return TE IR Return St. Dev

Active 

Return TE IR

Total NCRS 97.9 100.0 5.9 4.8 0.7 0.7 1.0 6.9 4.9 0.9 0.8 1.1

Growth 53.1 54.2 8.6 7.8 1.4 0.9 1.5 10.0 7.7 1.5 0.9 1.7

Public Equity 39.1 40.0 8.7 10.5 0.8 0.7 1.2 10.0 10.1 0.9 0.7 1.3

Private Equity 4.9 5.0 9.7 3.1 1.2 2.0 0.6 11.1 3.2 0.6 3.2 0.2

Non-Core Real Estate 3.5 3.6 13.9 3.1 6.9 3.8 1.8 14.9 3.3 5.8 3.7 1.6

Opportunistic Fixed Income 5.6 5.7 4.3 3.0 2.2 4.5 0.5 5.7 3.1 3.4 3.8 0.9

Rates & Liquidity 31.7 32.4 1.4 3.0 0.0 0.5 0.0 2.1 3.7 -0.1 0.6 -0.2

IG Fixed Income & Cash 28.2 28.8 1.4 3.2 0.0 0.5 0.0 2.2 3.8 -0.1 0.6 -0.2

Pension Cash 3.5 3.6 1.0 0.1 0.5 0.1 4.6 -- -- -- -- --

Inflation Sensitive & Diversifiers 11.2 11.5 5.6 2.3 1.0 2.4 0.4 4.3 2.7 0.5 2.4 0.2

Inflation Sensitive  6.0 6.1 3.8 3.9 2.5 3.0 0.8 0.8 4.3 1.7 2.8 0.6

Core Real Estate 5.2 5.3 8.0 2.4 -0.4 2.0 -0.2 9.3 3.6 -0.3 2.7 -0.1

Multi-Strategy 1.9 2.0 5.7 7.4 1.1 1.0 1.1 7.5 7.2 1.0 0.9 1.0



Investment Management Division

NCRS Liquidity Profile
As of March 31, 2018

18Note: Level 1 Liquidity = T+3; Level 2 = T+3 to 12 Months; Level 3 = 12 to 24 Months; Level 4 = Greater than 24 Months
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Investment Management Division

NCRS Liquidity Profile
Net benefit payments by calendar year

19
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Investment Management Division

NCRS Alternatives Liquidity Profile
Through March 31, 2018
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Prior 12-Months
Average Monthly Cash Flows by Alternative Asset Class ($MM)

Prior 12-Months
Total Cash Flows by Alternative Asset Class ($MM)
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Investment Management Division

NCRS Asset Class Net of Fees Performance
As of March 31, 2018

21

Market Value ($MM) 1 Year 3 Years 5 Years 10 Years 15 Years 20 Years

Growth $53,078 14.82 8.60 10.00 6.33 8.96 6.02

Benchmark1 12.30 7.25 8.53 5.46 8.35 5.22

Public Equity $39,096 16.29 8.65 10.00 6.79 9.12 6.11

Benchmark2 14.23 7.83 9.06 5.92 8.43 5.16

Private Equity $4,928 14.15 9.65 11.13 6.40 7.99 6.97

Benchmark3 14.18 8.49 10.54 7.30 11.99 11.86

Non-Core Real Estate $3,480 14.58 13.93 14.94 2.67 7.26 7.46

Benchmark4 10.87 7.06 9.14 0.42 7.44 7.56

Opportunistic Fixed Income $5,574 6.78 4.30 5.66 6.93 - -

Benchmark5 -0.03 2.06 2.23 0.60 - -

Rates & Liquidity $31,659 1.55 1.38 2.13 4.96 5.01 5.84

Benchmark6 1.81 1.39 2.26 4.71 4.83 5.63

IG Fixed Income $28,155 1.62 1.42 2.20 5.00 5.04 5.86

Benchmark7 1.84 1.41 2.32 4.74 4.84 5.64

Cash $3,504 1.24 0.97 - - - -

Benchmark8 1.03 0.51 0.32 - - -

Inflation Sensitive & Diversifiers $11,206 7.03 5.56 4.25 0.96 4.09 5.06

Benchmark9 4.78 4.54 3.74 -0.36 3.84 5.31

Inflation Sensitive $5,999 6.11 3.75 0.79 -1.28 3.00 3.20

Benchmark10 3.01 1.29 -0.89 -0.23 4.37 4.14

Core Real Estate $5,207 8.43 8.03 9.32 4.71 6.61 7.02

Benchmark11 6.91 8.48 9.61 4.57 7.24 7.88

Multi-Strategy $1,912 7.82 5.71 7.48 5.84 6.11 -

Benchmark12 7.88 4.61 6.51 4.94 7.57 -



Investment Management Division

New, Incremental, & Unfunded Investment Commitments
Since February 15 IAC Meeting As of March 31, 2018

Fund Name Firm Name New or Incremental 
Commitment ($MM)

Closing 
Date

Public Equity
Russell 200 Passive1 Internal 1,575 2/28/18
Russell MidCap Passive1 Internal 675 2/28/18
Russell MidCap Value Passive1 Internal 390 2/28/18

Private Equity
Landmark Equity Partners XVI, 
LP Landmark Partners 300 3/29/18

Landmark Equity Partners XVI 
Opportunities, LP2 Landmark Partners 300 3/29/18

Landmark Equity Partners XVI 
Overflow, LP Landmark Partners 200 3/29/18

Non-Core Real Estate
Harrison Street RE Partners VI 
Co-Investment 3, LP

Harrison Street Real 
Estate Capital 50 3/23/18

Inflation Sensitive
Landmark Real Assets Fund II, 
LP Landmark Partners 250 3/29/18

Landmark Real Estate
Partners VIII, LP Landmark Partners 125 3/29/18

Landmark Real Estate 
Partners VIII Overflow Landmark Partners 75 3/29/18

DL Blue Diamond Fund Doubleline 425 5/1/18
NC Garnet Fund Blackrock 75 5/1/18

22

Asset Class Unfunded 
Commitments ($MM)

Public Equity 410

Private Equity 3,304

Non-Core Real Estate 1,779

Opportunistic Fixed Income 1,189

Inflation Sensitive 1,783

Core Real Estate 730

Multi Strategy 145

Total 9,341
1 Incremental monies allocated to the internal public equity portfolios came from existing public equity managers.
2 The $300m commitment to Landmark Equity Partners XVI Opportunities is contingent upon NCDST approval of 
individual investments.



Investment Management Division

New and Total Unfunded Private Asset Class Commitments
By Calendar Year of Closing
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Investment Management Division
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Investment Management Division

Exited Investments
Since February 15 IAC Meeting

Fund Name Redemption Amount ($MM) Redemption Effective

Public Equity

BlackRock MidCap Value Passive1 390 2/28

Private Equity

None -- --

Non-Core Real Estate

NorthCreek Fund 6112 4/18

Opportunistic Fixed Income

None -- --

Inflation Sensitive

Blackstone Granite Fund – Class A 290 1/30

Blackstone Granite Fund – Class B 190 1/30

Core Real Estate

None -- --

Multi Strategy

None -- --
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1 The internal public equity team took over the management of this account
2 Total distributions received during the life of the fund.  Residual holdback still pending



Investment Management Division

Appendix
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Investment Management Division

NCRS Public Equity Net of Fees Performance
As of March 31, 2018

27*Public Equity returns also include the global portfolio, which has been liquidated but currently contains a residual amount of roughly $1 million.

Market Value ($MM) 3 Month 1 Year 3 Years 5 Years 10 Years
Public Equity                                $39,096 (0.02) 16.29 8.65 10.00 6.79 

  Benchmark2 (0.85) 14.23 7.83 9.06 5.92 

     Domestic Portfolio $17,295 (0.19) 14.62 10.03 13.05 9.84 
       Russell 3000 (0.64) 13.81 10.22 13.03 9.62 

     Non-US Portfolio $18,586 0.18 20.26 8.23 7.44 3.40 
       Custom Benchmark (1.06) 17.10 6.75 6.24 2.52 

     Equity Hedge $3,206 (0.22) 6.36 3.22 5.32 -

       MSCI ACWI (Beta Adjusted)                             (0.30) 5.86 2.99 2.89 -


Checklist

						Tracker

						Slide #		Slide		Status		Source		Notes

						1		Cost Efficiencies Update		Complete		Chris Morris

						2		Global Economic Environment		Complete		New Market Template

						3		US Economic Environment		Complete		New Market Template

						4		Market Environment		Complete		New Market Template

						5		AUM Table		Complete		Multiple

						6		NCRS Asset Allocation Q End		Complete		Asset Allocation File

						7		NCRS Asset Allocation Most Recent		In Progress				Update Prior to Sending out Package

						8		NCRS Portfolio vs Benchmarks Graph		Complete

						9		Growth of a Dollar since 97		Complete

						10		Growth of a Dollar since 5 & 10 Yr		Complete

						11		Attribution - 1yr		Complete

						12		Attribution - 3yr		Complete

						13		Attribution - 5yr		Complete

						14		NCRS Gross of Fees Rtn to Risk Universe		Complete				BNYM has provided.  						Put 

						15		NCRS Gross of Fees Sharpe Universe		Complete				BNYM has provided.  

						16		NCRS Net of Fees Risk and Return Metrics		Complete		Risk Report

						17		NCRS Liquidity Profile		Complete

						18		NCRS Liquidity Profile - Net Benefit Payments		Complete				No Update Needed

						19		NCRS Liquidity Profile - Prior 12m Graphs		Complete		Cash Flow Report		Simply went to the Cash Flow Monitor and changed date to 3/31/18.

						20		NCRS Asset Class Net of Fees Performance		Complete				Waiting on Performance

						21		New, Incremental, & Unfunded Commitments		Complete				Need to add Harrison St, Garnet, Doubleline, Landmarks. 

						22		New and Total Unfunded PAC Commits		Complete				Did not include Doubleline and Garnet given chart is as of 3/31/2018

						23		SAA Policy History		Complete

						24		Exited Investments		Complete

						25		NCRS Public Equity Performance		Complete

						26		Public Equity Characteristics		Complete

						27		Private Equity Portfolio		Complete

						28		Non Core Real Estate		Complete

						29		OPFI		Complete

						30		Rates & Liquidity Returns		Complete

						31		Core Fixed Income Characteristics		Complete

						32		Inflation Sensitive		Complete

						33		Core Real Estate		Complete

						34		Multi Strategy		Complete

						35





Input_STIF Financials

				PASTE FINANCIALS HERE



				DEPARTMENT OF STATE TREASURER

				SHORT-TERM INVESTMENT FUND

				STATEMENT OF NET ASSETS AND PARTICIPANT EQUITY

				AT MARCH 31, 2018

		Look Up Column (TRIM of Label)

		Net Assets:		Net Assets:

		Investment Securities:		    Investment Securities:

		Cash Equivalents		        Cash Equivalents														$		- 0

		Certificates of Deposit		        Certificates of Deposit																10,500,000.00

		Repurchase agreements		         Repurchase agreements																600,000,000.00

		Corporate Bonds		        Corporate Bonds

		U.S. Government Agency Notes/ Bonds		        U.S. Government Agency Notes/ Bonds																12,205,941,662.88

		U.S. Treasury Bills/ Notes/ Bonds		        U.S. Treasury Bills/ Notes/ Bonds																8,773,516,213.15

		Total Investment Securities		            Total Investment Securities 																21,589,957,876.03

		Cash in Bank		    Cash in Bank																585,472,809.85

		Other Assets, Net of Liabilities		    Other Assets, Net of Liabilities																74,560,808.74

		Assets With Fiscal Agent		    Assets With Fiscal Agent																190,422,686.02

		Total Net Assets		       Total Net Assets														$		22,440,414,180.64

		

		Participant Equity:		Participant Equity:

		General Fund		    General Fund														$		4,763,070,576.43

		Other Trust Funds Which Earn Interest for General Fund		    Other Trust Funds Which Earn Interest for General Fund																1,824,578,732.72

		Highway Fund		    Highway Fund																264,248,919.52

		Highway Trust Fund		    Highway Trust Fund																1,674,381,213.89

		University Trust Funds		    University Trust Funds																2,471,190,350.88

		Pension Trust Funds		    Pension Trust Funds																389,233,813.07

		Other Independent Trust Funds		    Other Independent Trust Funds																4,345,566,704.50

		Local Political Subdivisions, Funds of		    Local Political Subdivisions, Funds of 																735,927,269.45

		Licensing Boards, Funds of		    Licensing Boards, Funds of 																42,984,179.34

		Other Investment Funds		    Other Investment Funds																5,738,389,412.97

		Budget Codes With Fiscal Agent		    Budget Codes With Fiscal Agent																190,843,007.87

		Total Participant Equity		        Total Participant Equity														$		22,440,414,180.64

																				- 0

		

		STATEMENT OF OPERATIONS		STATEMENT OF OPERATIONS

		FOR PERIOD ENDED MARCH 31, 2018		FOR PERIOD ENDED MARCH 31, 2018

		

														Current						Fiscal

		Revenues:		Revenues:										Month						Year-to-Date

		Investment Income:		    Investment Income:

		Investment Earnings		        Investment Earnings								$		27,903,237.78				$		224,473,450.13

		Income from Security Lending		        Income from Security Lending										232,468.76						1,330,167.78

		Total Investment Income		            Total Investment Income										28,135,706.54						225,803,617.91

		Expenditures:		Expenditures:

		Bank Fees		    Bank Fees										(1,177,266.25)						(1,789,786.11)

		Direct Expenses		    Direct Expenses										827,547.49						(738,335.00)

		Treasurer's Allocated Cost		    Treasurer's Allocated Cost										(255,040.45)						(2,477,517.20)

		Total expenditures		        Total expenditures										(604,759.21)						(5,005,638.31)

		

		Net Investment Income (Loss)		Net Investment Income (Loss)								$		27,530,947.33				$		220,797,979.60

		

		Net Cash Return - annualized		Net Cash Return - annualized										1.46%						1.30%

		(Calculated using time-weighted methodology.)		    (Calculated using time-weighted methodology.) 





Input_PerfWorkbook

		Account Number		Account Name		Market Value (Perf) *
End Date: 03/31/2018		Total
Month Ending *
End Date: 03/31/2018		Total
3 Months Ending *
End Date: 03/31/2018		Total
Fiscal Year to Date *
End Date: 03/31/2018		Total
Specify Range *
Start Date: 01/31/2018
End Date: 03/31/2018
Annualized		Total
1 Year Ending *
End Date: 03/31/2018		Total
3 Years Ending *
End Date: 03/31/2018
Annualized		Total
5 Years Ending *
End Date: 03/31/2018
Annualized		Total
10 Years Ending *
End Date: 03/31/2018
Annualized		Total
Specify Range *
Start Date: 07/31/2017
End Date: 03/31/2018
Annualized		Inception Date		Performance Status
End Date: 03/31/2018		3 Year Std Dev *
End Date: 03/31/2018		Total
15 Years Ending *
End Date: 03/31/2018
Annualized		Total
7 Years Ending *
End Date: 03/31/2018
Annualized		Total
2 Years Ending *
End Date: 03/31/2018
Annualized		Total
20 Years Ending *
End Date: 03/31/2018
Annualized

		IX1G00312578		Russell 3000 Index Perf Only                                		270,320,555,362.62		-2.0074		-0.6444				-0.6444		13.8135		10.2242		13.0312		9.6223		10.4818		01/31/1979		F		10.2103		10.4316		12.3931		15.9205		6.711

		IX1G00312598		Russell 2000 Index Perf Only                                		20,727,977,730.92		1.2933		-0.0842				-0.0842		11.794		8.3872		11.4684		9.8408		9.1061		01/31/1979		F		13.6966		11.5015		10.3917		18.7863		7.3733

		IX1G00312628		Russell 1000 Growth Index Perf Only                         		128,959,444,263.17		-2.7423		1.4154				1.4154		21.2533		12.896		15.5315		11.3402		15.8432		01/31/1979		F		10.8748		10.878		14.0872		18.4732		6.1911

		IX1G00313988		Russell Midcap Value Index Perf Only                        		38,610,237,225.52		0.2466		-2.503				-2.503		6.5018		7.2259		11.1056		9.8104		5.0673		01/31/1986		F		10.6044		12.0829		11.2091		12.9626		8.98

		IX1G00313458		Russell Midcap Index Perf Only                              		70,171,429,682.00		0.062		-0.4598				-0.4598		12.1983		8.0076		12.0865		10.2147		9.2462		01/31/1979		F		10.4374		12.2106		11.5102		14.5879		8.9266

		IX1G00313848		Russell 2000 Value Index Perf Only                          		9,713,860,315.51		1.2367		-2.6399				-2.6399		5.1278		7.8652		9.9567		8.6144		4.428		01/31/1979		F		13.898		10.8453		9.4191		16.6192		8.0366

		IX1G00313718		Russell 2000 Growth Index Perf Only                         		11,014,117,415.41		1.3466		2.2994				2.2994		18.6304		8.7653		12.896		10.9512		13.6429		01/31/1979		F		14.2736		12.0374		11.2911		20.8121		6.2496

		IX1F00316108		ICE BofAML Custom H167 Index                                		137,359,654,831.60		0.947		-2.2462				-2.2462		1.9257		1.5072		2.4784		4.8203		-0.2676		07/31/1997		F		3.9417		4.899		4.2574		1.0706		5.6845

		IX1F00311868		FTSE EPRA/NAREIT Developed Index USD                        		14,115,698,390.33		2.4808		-4.3046				-4.3046		4.2301		2.4459		4.9807		4.2342		1.1889		01/31/1990		F		11.3835		10.2323		6.8802		3.04		7.9541

		IX1F00301098		NASDAQ Biotech Price Index                                  		8,618,489,007.02		-1.2815		-0.0656				-0.0656		9.2872		-2.3024		14.9786		15.6917		3.3507		12/31/1993		F		23.3858		13.348		18.1966		10.9082		12.1513

		IX1F00052708		MSCI EAFE Net Dividend Index                                		147,393,628,714.03		-1.8024		-1.5315				-1.5315		14.8016		5.553		6.4954		2.7374		8.1807		01/31/1970		F		12.081		8.6167		5.3058		13.2272		4.4468

		IX1F00269138		MSCI All Country World Ex United States Net Index           		215,785,749,259.54		-1.7636		-1.1824				-1.1824		16.5282		6.184		5.8853		2.6982		10.1581		01/31/2001		F		12.2915		9.2236		4.2563		14.8189

		IX1F00274888		MSCI Emerging Markets Net Dividend Index                    		55,101,756,920.84		-1.8593		1.4169				1.4169		24.9301		8.8095		4.9859		3.0191		17.5596		01/31/1999		F		16.2295		12.8822		2.4652		21.011

		IX1F00052438		MSCI World Net Dividend Index                               		396,728,219,088.09		-2.1796		-1.2811				-1.2811		13.5897		7.9692		9.7038		5.8987		9.1934		01/31/1970		F		10.4736		9.1509		8.6485		14.1766		5.2369

		IX1F00003437		ICE BofAML Invest. Grade Corp BBB Marketcap 25% 5+ Years Ind		38,494,522,568.90		0.4354		-3.2853				-3.2853		3.5852		2.7058		3.7852		6.2831		0.2074		02/29/2000		F		5.0457		5.6209		5.7164		3.3574

		IX1G00314048		Russell 2500 Growth Index Perf Only                         		23,270,574,261.12		0.817		2.3787				2.3787		19.9199		9.1082		13.3695		11.1746		15.1681		01/31/1986		F		12.8519		12.5834		11.8258		19.8459		7.668

		IX1G00313978		Russell Midcap Growth Index Perf Only                       		31,561,192,456.47		-0.1631		2.1744				2.1744		19.7366		9.1673		13.3068		10.6119		14.894		01/31/1986		F		10.8367		12.1201		11.916		16.8678		7.8489

		IX1G00313468		Russell Top 200 Index Perf Only                             		179,421,147,949.70		-3.1524		-0.7799				-0.7799		14.6839		11.4087		13.616		9.3706		11.1259		01/31/1979		F		10.3044		9.672		13.0153		16.1187		5.9455

		IX1G00315118		Russell Microcap Growth Index Perf Only                     		1,695,278,913.66		0.5126		0.9922				0.9922		14.7896		4.6536		10.9141		9.3535		9.0172		08/31/2000		F		16.5994		10.0797		9.4802		17.4811

		IX1G00312588		Russell 1000 Index Perf Only                                		249,592,577,631.70		-2.2697		-0.6899				-0.6899		13.9786		10.3887		13.17		9.6056		10.5929		01/31/1979		F		10.1397		10.3519		12.5736		15.6906		6.6799

		IX1G00312618		Russell 1000 Value Index Perf Only                          		120,633,133,368.52		-1.7591		-2.8334				-2.8334		6.9483		7.8771		10.7821		7.7752		5.5294		01/31/1979		F		10.2423		9.7094		11.0034		12.9187		6.6493

		IX1F00280588		NCREIF Property 1Q in Arrears^                              				1.7954		1.7954				1.7954		6.9587		9.3846		10.1864		6.0833		5.3292		04/30/1978		F		3.9463		9.0204		10.8104		7.462		9.4437

		IX1F00108267		MSCI Frontier Markets Index                                 		1,345,044,286.62		0.937		5.1513				5.1513		27.5894		8.3095		9.0628		-0.3488		20.0653		06/30/2002		F		10.6638		8.982		6.6999		20.2588

		IX1F00079488		S&P 500 - Total Return Index                                		224,959,746,078.92		-2.5413		-0.7591				-0.7591		13.992		10.7791		13.3064		9.4949		10.5771		03/31/1936		F		10.1133		10.1012		12.7056		15.5711		6.4572

		IX1F00055348		S&P Smallcap 600 Index                                      		7,532,629,914.13		2.0357		0.5661				0.5661		12.6768		10.7624		13.5564		11.3523		10.7804		03/31/1984		F		13.3647		12.7585		12.6584		18.4839		9.1826

		IX1F0001009C		Dow Jones U.S. Select Real Estate Securities TR Index       		6,175,035,851.74		3.8786		-7.4251				-7.4251		-3.6804		0.6975		5.9544		5.9327		-5.2314		02/28/1987		F		13.7367		10.0881		7.9515		-1.2666		8.4853

		IX1F00074857		MSCI ACWI ex US IMI Net                                     		252,289,644,368.19		-1.6726		-1.0628				-1.0628		17.1021		6.7478		6.244		3.0587		10.634		06/30/1994		F		12.1674		9.5909		4.5164		15.0369		5.2863

		IX1F00075607		MSCI AC World ex USA Small Cap Index                        		36,503,895,108.64		-1.0781		-0.2793				-0.2793		21.0254		10.7944		8.9518		5.8888		13.7412		10/31/2007		F		11.7966				6.5816		16.7746

		IX1F00272638		MSCI World Ex US Small Cap Index                            		28,317,194,067.32		-1.0275		-0.417				-0.417		21.6103		11.7169		10.1186		6.2067		13.1501		01/31/1999		F		11.5957		12.3995		7.6505		16.7163

		IX1F00285998		MSCI All Country World Net Index                            		451,829,976,008.93		-2.1407		-0.9615				-0.9615		14.8463		8.1196		9.2025		5.573		10.1398		01/31/2001		F		10.7236		9.3081		7.9135		14.9439

		IX1F00091488		MSCI All Country World Index                                		451,829,976,008.93		-2.0807		-0.8414				-0.8414		15.4402		8.708		9.7884		6.1489		10.5177		01/31/1988		F		10.7232		9.8775		8.4993		15.5631		5.836

		IX1F0000554C		Bloomberg Commodity Index Total Return                      				-0.6215		-0.4007				-0.4007		3.7091		-3.2052		-8.3172		-7.7149		6.9173		02/28/1991		F		11.8413		-0.4878		-8.771		6.1821		0.9312

		IX1F00079507		MSCI EAFE IMI Net                                           		173,365,469,473.84		-1.7012		-1.2681				-1.2681		16.0321		6.4504		7.1085		3.2119		9.0543		07/31/1994		F		11.9656		9.0936		5.7619		13.7814		4.9442

		IX1F00036588		MSCI Canada Index                                           		13,290,363,624.67		-0.856		-7.1891				-7.1891		5.6642		3.3958		2.2927		1.9737		4.8037		01/31/1970		F		13.592		9.90		0.1937		10.5115		7.2408

		IX1F00052828		MSCI Canada Net Dividend Index                              		13,290,363,624.67		-0.9327		-7.3515				-7.3515		4.9104		2.6389		1.5469		1.2508		4.2457		01/31/1988		F		13.5699		9.2072		-0.5315		9.7177		6.6217

		IX1F0003333C		MSCI AC World ex USA Small Cap Net Index                    		36,503,895,108.64		-1.1332		-0.3537				-0.3537		20.5959		10.4019		8.5671		5.5107		13.515		06/30/1994		F		11.7814		12.3394		6.2022		16.3538		7.6841

		IX1F00273028		MSCI World Ex US Small Cap Net Index                        		28,317,194,067.32		-1.0943		-0.5022				-0.5022		21.1576		11.2993		9.7111		5.8088		12.9344		01/31/1999		F		11.576		11.9886		7.2501		16.2705

		IX1F00181557		MSCI Canada Investable Market Index                         		15,635,716,932.19		-0.8211		-7.3166				-7.3166		4.8216		3.2925		1.7502		1.8145		4.1348		10/31/2007		F		14.0423				-0.3619		10.2838

		IX1F0000952C		HFRX ED: Distressed Restructuring Index                     				-5.7719		-5.4367				-5.4367		-3.9955		1.0792		1.6166		-2.9669		-4.9051		01/31/1998		F		7.7035		0.3038		0.004		8.8739		2.5891

		IX1F0001346C		Credit Suisse Leveraged Loan Index                          		10,747,730,545.00		0.3185		1.582				1.582		4.6393		4.33		4.1693		5.3533		3.857		01/31/2000		F		2.5972		5.0852		4.5236		7.159

		IX1F0000608C		HFRI Fund of Funds Conservative Index                       				-0.0552		0.43				0.43		3.3133		1.6137		2.9367		1.2708		2.9306		01/31/1990		F		2.0947		2.9168		2.4044		4.3081		3.6591

		IX1F00100188		MSCI EAFE + Canada Net Dividend Index                       		160,683,992,338.71		-1.7309		-2.0382				-2.0382		13.919		5.2961		6.039		2.59		7.847		01/31/1970		F		11.8685		8.6329		4.7278		12.9189		4.5436

		IX1F00272728		MSCI EAFE Small Cap Net Index                               		25,971,840,759.81		-1.1291		0.2422				0.2422		23.4923		12.2514		11.0983		6.4819		14.2362		01/31/1999		F		11.7168		12.4729		8.741		17.0728

		NCUF01100002		Campbell Timber Fund III                                    																						01/31/2010

		NCUF16210002		EIP CASH II                                                 																						07/31/2007

		NCUF19990002		Escheats-Equity Franklin St.                                																						08/31/2006

		NCUF20200002		Campbell Timber Fund III                                    																						06/30/2007

		NCUF32700002		Sentinel Realty Partners V                                  																						12/31/2001

		NCUF33100002		RLJ Lodging Fund I                                          																						04/30/2005

		NCUF33700002		Sentinel RE Fund                                            																						04/30/2002

		NCUF35100002		Value Enhancement III                                       																						04/30/2002

		NCUF39990002		Escheats-R.E. Gugg Plus II                                  																						07/31/2006

		NCUF60200002		AG Cap Recovery V                                           																						04/30/2006

		NCUF60210002		AG Cap Recovery Ptnrs VI                                    																						05/31/2008

		NCUF60220002		AG COM RE DEBT FUND                                         																						06/30/2008

		NCUF60260002		AG Global Debt Strategy Ptnrs                               																						12/31/2008

		NCUF60270002		AG Talf Partners LP                                         																						06/30/2009

		NCUF60510002		Apollo Investment Fund VII                                  																						09/30/2008

		NCUF61200002		Carolina Capital                                            																						04/30/2002

		NCUF62250002		GSO CAP OPP FUND                                            																						07/31/2007

		NCUF62400002		Harbourvest III                                             																						04/30/2002

		NCUF63200002		Kitty Hawk Cap III                                          																						04/30/2002

		NCUF65200002		Quintana Energy                                             																						12/31/2006

		NCUF65210002		SHERIDAN PROD PTNRS                                         																						08/31/2007

		NCUF65220002		Quintana Energy Ptnrs II                                    																						04/30/2009

		NCUF65300002		Sprout Capital VI                                           																						04/30/2002

		NCUF66900002		Quintana Engy I Co.                                         																						06/30/2007

		NCUF69915002		AG Talf Partners LP                                         																						06/30/2009

		NCUF70101002		CARS, LP- Perf Only                                         																						09/30/2002

		NCUF70400002		Taconic Cap II                                              																						12/31/2002

		NCUF70501002		Franklin Mult-Strat Fund-Perf                               																						09/30/2002

		NCUF81400002		AG TALF Partners                                            																						01/31/2010

		NCUF89010002		Citadel Mortgage Opp Fund                                   																						02/28/2011

		NCUF96510002		OPEB SHORT TERM                                             																						07/31/2008

		NCUF96520002		BGI Equity - OPEB                                           																						07/31/2008

		NCUG01010000		Total Campbell Timber Fund III                              																						06/30/2007

		NCUGX0903ADT		Alternatives                                                																						01/31/2003

		NCUGX0903CET		Cambridge Energy                                            																						01/31/2010

		NCUGX0903CRT		Real Estate                                                 																						01/31/2003

		NCUGX0903CST		Credit Strategies                                           																						01/31/2010

		NCUGX0903FIT		Fixed Income                                                																						01/31/2003

		NCUGX0903HFT		Hedge Fund                                                  																						01/31/2003

		NCUGX0903IPT		Inflation Protection                                        																						01/31/2010

		NCUGX0903NCT		NCREIF                                                      																						01/31/2003

		NCUGX0903PET		Private Equity                                              																						01/31/2003

		NCUGX0903RL1		Russell 1000                                                																						12/31/2013

		NCUGX0903RUM		Russell Midcap                                              																						12/31/2013

		NCUGX0903TPT		Total Plan Dynamic                                          																						01/31/2003

		IX1F00261247		iMoney Net Mut Fd Average First-Tier Institutional Net      				0.1091		0.3234				0.3234		1.0314		0.5125		0.3179				0.8285		01/31/2011		F		0.1194				0.2431		0.721

		IX1F0003306C		FTSE EPRA/NAREIT Global Index (USD)                         		16,136,602,947.17		2.3477		-3.3466				-3.3466		7.5095		3.6387		5.1183		4.1918		3.6676		03/31/2005		F		11.5969				6.8304		5.1989

		IX1F00267857		HFRX EH: Multi-Strategy Index                               				-0.331		-1.8398				-1.8398		3.4447		5.6909		6.9109		4.3303		2.5128		01/31/2005		F		5.2584				3.8938		6.7608

		ASGF05050002		S & P 500                                                   																						08/31/2000

		ASGF05070002		S & P 400 Midcap                                            																						11/30/1988

		ASGF05090002		S & P 600                                                   																						03/31/2000

		NCUF01000002		IIP Cash                                                    		0.00		-301.7419																		01/31/2010		F		2,712.0054

		NCUF01400002		Gresham TAP Flex                                            		225,841,494.95		0.0386		-0.062		10.1974		-0.062		7.6892		-2.1001		-7.1665				10.1974		12/31/2010		F		11.7237				-7.3668		8.8439

		NCUF01510002		MTP Energy Fund                                             		218,103,276.00		-3.4169		-2.1383		-4.0679		-2.1383		-6.7181		-2.4188		0.7704				-4.0679		03/31/2013		F		11.8909						11.1547

		NCUF01520002		MTP Energy Opp Fund                                         		36,496,541.14		0.00		-3.6704		-7.0021		-3.6704		-9.9959		2.2339						-7.0021		06/30/2013		F		29.2698						20.4494

		NCUF01530002		Wood Creek North Star Co-Inv                                		166,398,938.27		5.8106		5.3068		3.5112		5.3068		7.2455		9.8829		6.1598				3.5112		03/31/2013		F		7.5108						9.8866

		NCUF01540002		Lindsay Goldberg Formation                                  		2,267,824.00		-20.8991		-20.8991		-20.5345		-20.8991		-11.5983		-29.9389						-20.5345		05/31/2013		F		31.2983						-29.5945

		NCUF01550002		PWP ABVO III                                                		86,142,281.00		-1.5087		-1.5087		-4.1661		-1.5087		-6.3447		-3.9082		4.3756				-4.1661		01/31/2012		F		4.4103						-7.9672

		NCUF01600002		Quintana Energy I                                           		28,935,343.00		-23.6184		-23.6184		-27.8809		-23.6184		-17.1784		-24.2486		-14.9019				-27.8809		01/31/2010		F		30.1567				-8.1055		-8.5237

		NCUF01610002		Quintana Energy I Co-Inv                                    		52,667.00		99,999.9999		99,999.9999				99,999.9999												01/31/2010		F		56,932.46

		NCUF01620002		Quintana Energy II Co-Inv                                   																						06/30/2013

		NCUF01630002		Quintana Energy II                                          		17,394,001.00		-6.768		-6.768		-16.2436		-6.768		-16.4371		-14.3784		-10.4005				-16.2436		01/31/2010		F		32.7427				-8.4589		20.3466

		NCUF01640002		Red Kite Mine Finance II                                    		60,172,347.28		0.00		0.00		-0.0039		0.00		2.94		7.43		6.337				-0.0039		04/30/2012		F		10.7148						12.282

		NCUF01700002		Sheridan Production Partners I                              		65,953,000.00		-1.4067		-1.4067		0.3485		-1.4067		-1.86		-3.2132		-5.8244				0.3485		01/31/2010		F		29.9199				-2.5493		7.8999

		NCUF01710002		Energy Capital Partners II LP                               		22,216,914.00		3.3335		3.3335		2.2129		3.3335		9.4784		-0.7568		9.1115				2.2129		09/30/2010		F		29.8174				9.2074		24.6064

		NCUF01720002		Sheridan Prod Partners II-B                                 		88,637,000.00		0.00		0.00		-23.5864		0.00		-28.6231		3.773		-11.5478				-23.5864		03/31/2011		F		115.5129				-12.3022		46.4414

		NCUF01730002		EnCap Energy Fund VIII                                      		17,055,336.55		0.00		3.6745		-0.4425		3.6745		-2.8152		-10.0195		-5.4634				-0.4425		02/28/2011		F		27.9046				0.8637		14.5172

		NCUF01740002		Credit Suisse Enhanced                                      																						05/31/2011

		NCUF01750002		Vermillion Celadon                                          																						04/30/2011

		NCUF01760002		Blackstone Resources Select                                 		1,464,657.00		0.00		12.7942		15.7717		12.7942		7.3671		-1.6042		-6.2013				15.7717		06/30/2011		F		15.3819						10.4428

		NCUF01770002		ArcLight Energy Partners V                                  		63,570,783.00		6.724		6.724		24.714		6.724		14.9976		3.9129		8.4716				24.714		12/31/2011		F		20.0061						22.6956

		NCUF01780002		EIF US Power Fund IV                                        		71,715,584.00		0.00		0.8393		-4.6226		0.8393		-5.4092		2.7732		8.1328				-4.6226		11/30/2011		F		6.7779						0.5324

		NCUF01790002		Energy Capital Part II                                      		12,749,598.00		-8.0874		-8.0874		-19.2985		-8.0874		-22.8685		-21.6093		-4.0219				-19.2985		10/31/2011		F		18.8807						-19.1728

		NCUF01800002		EnCap Energy Cap Fund VII                                   		15,229,739.97		0.00		-0.397		5.0275		-0.397		3.7993		-14.8308		-4.3995				5.0275		12/31/2011		F		49.5254						28.4584

		NCUF01810002		Denham Capital VI                                           		51,446,707.94		2.2234		2.2234		-0.2211		2.2234		2.1503		4.8528		7.4978				-0.2211		04/30/2012		F		9.3654						10.0504

		NCUF01820002		Capital Dynamics US Solar Ener                              																						07/31/2012

		NCUF01830002		Blackstone Energy Partners I                                		96,249,656.20		0.00		8.9705		4.5017		8.9705		13.6844		5.2856		11.543				4.5017		09/30/2012		F		9.5812						10.2462

		NCUF01840002		GSO Co-Invest I                                             																						07/31/2012

		NCUF01850002		Intervale Capital Fund II                                   		39,423,365.00		16.877		16.877		27.3488		16.877		46.8797		-5.9934		-5.3507				27.3488		08/31/2012		F		44.1699						56.4108

		NCUF01860002		Wood Creek North Star                                       		177,502,841.01		6.7062		4.3072		2.7828		4.3072		5.0222		6.802		4.2646				2.7828		01/31/2013		F		6.1932						7.2289

		NCUF01870002		GSO Zavanna Co-Inv                                          		11,605,801.00		-7.3307		-7.3307		-15.9878		-7.3307		-14.5726		-1.5306						-15.9878		06/30/2013		F		7.689						-2.4878

		NCUF01880002		Denham VI Oil and Gas                                       		41,074,886.60		1.0164		1.0164		-7.4333		1.0164		-2.9285		23.7166						-7.4333		12/31/2013		F		23.7135						18.513

		NCUF01890002		GSO Energy SMA                                              		136,216,954.00		4.1385		3.8292		7.2619		3.8292		5.5259		-1.384						7.2619		08/31/2013		F		15.5095						7.7436

		NCUF01900002		EIG Fund 16                                                 		154,010,821.95		-0.2722		2.3883		6.1338		2.3883		12.951		16.3494						6.1338		12/31/2013		F		25.573						24.33

		NCUF01910002		Brookfield Infrastructure                                   		210,362,549.86		-0.2729		4.9533		9.0845		4.9533		12.4302		10.7297						9.0845		11/30/2013		F		6.5913						13.8632

		NCUF01920002		Arclight Shore Co-Inv                                       																						01/31/2014

		NCUF01930002		IFM Global Infrust Fund                                     		322,065,051.81		-0.5057		4.1893		6.3508		4.1893		10.0074								6.3508		05/31/2015		F								13.6022

		NCUF01940002		Energy Capital Part Fund III                                		101,629,260.00		6.9988		6.9988		12.0579		6.9988		10.0113		13.8356						12.0579		04/30/2014		F		18.7822						20.4533

		NCUF01950002		Intervale Capital Fund III                                  		48,806,301.00		14.4632		14.4632		3.1638		14.4632		40.6312		-8.6118						3.1638		09/30/2014		F		34.3851						9.3984

		NCUF01960002		Jade Real Asset                                             		88,797,711.51		-0.1838		-0.1838		4.8437		-0.1838		9.0522		13.0195						4.8437		03/31/2014		F		7.7782						17.8314

		NCUF01970002		Orion Mine Fin. 1-A                                         		139,868,126.68		0.00		0.00		9.4594		0.00		12.5293		35.4222						9.4594		05/31/2014		F		25.2286						34.7003

		NCUF01980002		BAAM NC Comm. Prod                                          		433,133.00		0.00		-67.3888		-66.9165		-67.3888		-68.1688		-32.82						-66.9165		08/31/2014		F		38.8185						-42.9925

		NCUF01990002		BAAM Opp. Commodity                                         		0		0																		07/31/2015		F

		NCUF02000002		Varde Fund XI                                               		364,083,564.22		0.6096		1.8364		6.0058		1.8364		8.116		8.4427						6.0058		06/30/2014		F		2.4927						9.2278

		NCUF02010002		Blackstone Granite D                                        		402,358,382.68		0.00		3.6929		14.6733		3.6929		21.0747		11.1292						14.6733		10/31/2014		F		6.9495						19.3446

		NCUF02040002		Blackstone NC RASMA                                         		235,689,373.00		4.283		4.283		13.5902		4.283		21.2033		20.0537						13.5902		10/31/2014		F		13.62						17.3273

		NCUF10000002		AllianceBernstein US Rel Value                              																						10/31/1987

		NCUF10100002		BlackRock Interim ACWI ex US                                		102.42		0.8369		-82.9536		-60.8999		-82.9536		-58.9409		-25.6926		-26.5066		-16.9072		-60.8999		08/31/1994		F		81.9867		-5.5648		-20.2108		-36.3604		-5.4882

		NCUF10200002		Alliance Global                                             																						12/31/1999

		NCUF10300002		Alliance Lg Cap                                             																						08/31/1994

		NCUF10310002		ANGELO GORDON SMID GROWTH                                   																						10/31/2007

		NCUF10400002		BlackRock Interim Emerg Market                              		0.00		0.00		0.00				0.00												11/30/1994		F

		NCUF10500002		AGA Global Strategy Partners                                																						07/31/2007

		NCUF10510002		Gladius Aconcagua A                                         		1,360,473,061.00		-1.936		-1.4081		6.6423		-1.4081		10.4227		5.8297		7.9872				6.6423		09/30/2011		F		9.824						11.3981

		NCUF10520002		Gladius Aconcagua B                                         		212,778,837.00		0.3098		2.1183		4.2163		2.1183		6.099		13.3397		11.6242				4.2163		09/30/2011		F		6.06						5.9189

		NCUF10530002		Gladius Aconcagua C                                         		-36,883,280.00		-0.1676		-0.4729		-1.2981		-0.4729		-1.6466		-1.0798		-0.8688				-1.2981		07/31/2012		F		0.1291						-1.2913

		NCUF10540002		Hold Policy Account                                         																						10/31/2013

		NCUF11000002		MCM Large Cap                                               		0.00																				04/30/2010		F

		NCUF11100002		MCM Mid Cap                                                 																						09/30/2012

		NCUF11500002		Brown Advisory Small Cap Grwth                              		299,138,243.96		0.3364		3.2452		11.7477		3.2452		16.4884		11.0449		13.5028				11.7477		07/31/2008		F		11.6375				11.8539		18.7088

		NCUF12000002		Wellington S Cap                                            																						09/30/1993

		NCUF12100002		Wellington S&P 600                                          																						06/30/1999

		NCUF12200002		Wellington Lg Cap                                           																						06/30/1981

		NCUF12300002		Wellington MidCap Intersection                              																						07/31/1988

		NCUF12310002		Wellington Mid Cap Opp                                      																						04/30/2010

		NCUF12400002		Wellington Biotech                                          																						06/30/1999

		NCUF12500002		Wellington Diversified Intl                                 		1,403,509,783.12		-1.6127		-0.2627		11.0496		-0.2627		17.4959		10.283		9.4858		5.2443		11.0496		10/31/1987		F		13.1917		10.2456		6.8859		19.2921		6.2153

		NCUF12600002		Wellington Opportunistic Grwth                              		1,473,369,572.90		-0.813		4.824		18.488		4.824		25.4001		13.1749		15.7297		11.3705		18.488		06/30/1999		F		11.3524		11.9056		12.93		19.8746

		NCUF13000002		CAP Guard Int'l                                             																						08/31/2002

		NCUF13100002		CAP Guardian                                                																						08/31/2002

		NCUF14000002		SSGA US Transition                                          																						03/31/2002

		NCUF14100002		SSGA Non-US Transition                                      		2.40		3.0043		-99.7497		-99.7498		-99.7497		-99.7601		-86.5817		-74.5057				-99.7498		03/31/2002		F		59.1924				-63.1597		-94.8231

		NCUF14300002		SSGA S&P 600                                                																						10/31/2003

		NCUF14500002		SSGA S&P Core 600                                           																						07/31/2008

		NCUF14900002		Russell Global Transition                                   																						08/31/2012

		NCUF15000002		BlackRock US Transition                                     																						08/31/2002

		NCUF15100002		Barclays Alpha Tilt                                         																						03/31/2003

		NCUF15110002		BlackRock MSCI ACWI ex US IMI                               		7,576,830,483.10		-1.7848		-1.1684		10.5651		-1.1684		17.1841		6.9672		6.4806				10.5651		09/30/2010		F		12.2113				4.7287		15.252

		NCUF15120002		Cheswold Lane Asset Mgmt                                    		9,386.80		-0.4561		2.0277		3.0557		2.0277		8.2232		-2.4033						3.0557		05/31/2013		F		13.1203						1.0159

		NCUF15130002		Arga Investment Mgmt                                        		4,391.39		0.8363		2.4193		7.4438		2.4193		8.9485		-8.8809						7.4438		05/31/2013		F		16.8004						-8.4589

		NCUF15133302		FIS Transition                                              		93,386.37		0.5447		1.6351		80.2135		1.6351		-72.6652								80.2135		11/30/2014		F								-28.6542

		NCUF15140002		Ativo                                                       		83,612.38		-0.6126		0.7971		9.9324		0.7971		17.3205		7.2435						9.9324		05/31/2013		F		25.5387						9.9268

		NCUF15150002		Hanoverian Capital Corp                                     		10,965.43		0.8364		2.4193		-6.238		2.4193		-0.6893		-6.5826						-6.238		05/31/2013		F		19.7545						-4.6509

		NCUF15160002		Chautauqua Capital Mgmt                                     		12,408.68		-1.19		1.8021		1.1205		1.8021		13.7808		1.0728						1.1205		05/31/2013		F		15.0058						1.5168

		NCUF15170002		Victoria 1522 Investments                                   																						05/31/2013

		NCUF15180002		The Cambridge Strategy                                      		2,098.16		-0.2145		3.9629		738.8898		3.9629		68.8589		19.979						738.8898		05/31/2013		F		233.7757						39.1657

		NCUF15190002		Algert Coldiron                                             		31,371.98		-0.0869		2.3503		4.6141		2.3503		12.3237		10.8345						4.6141		05/31/2013		F		29.5978						13.82

		NCUF15200002		BGI Intl Trans                                              																						08/31/2002

		NCUF15210002		Ativo Emerging Mkt                                          		2,609.02		-0.3795		4.4833				4.4833												11/30/2014		F		56929.6328

		NCUF15400002		BlackRock R3000 Alpha Tilts                                 		0																				08/31/2006		F

		NCUF15500002		BlackRock Global Transition                                 		7,269,064.59		0.1988		-16.4974		4.6938		-16.4974		1.0328		2.2233		2.6104		27.1671		4.6938		06/30/1992		F		21.8195				7.0957		0.5831

		NCUF15510002		BlackRock EM Strategic Insight                              		797,339,261.65		-1.8541		1.834		18.6061		1.834		25.1479		10.525		6.0308				18.6061		06/30/2009		F		16.3425				4.7889		23.7179

		NCUF15520002		BlackRock Frontier Mkts Fund                                		2,207,374.26		-1.3738		15.5368		135.5123		15.5368		145.7889		32.2865		21.8931				135.5123		04/30/2009		F		55.9478				15.2427		63.3812

		NCUF15530002		BlackRock MSCI EAFE IMI Index                               		3,383.30		0.8444		-8.7233		-65.8918		-8.7233		-63.8335		-29.7084		-18.701				-65.8918		05/31/2011		F		39.5389						-41.5065

		NCUF15540002		BlackRock MSCI Canada Index                                 																						05/31/2011

		NCUF15550002		BR MSCI ACWI ex-US SC Index                                 																						05/31/2011

		NCUF15600002		BlackRock Non-US Alpha Tilts                                																						09/30/2006

		NCUF15610002		BlackRock EAFE Index Fund                                   																						10/31/2007

		NCUF15620002		Brandes Global Equity                                       		194,938.67		-0.8915		3.817		18.4088		3.817		-58.0233		-23.3041		-10.399				18.4088		05/31/2009		F		38.1144				-6.2129		-30.2839

		NCUF16000002		WellsCap GSP S&P 400 Index                                  																						05/31/2001

		NCUF16100002		First Citizens Lg Cap Passive                               		0.00																				05/31/2001		F

		NCUF16110002		Franklin Temp. Int. Small Cap                               		658,365,532.17		-0.1448		1.2357		13.7686		1.2357		23.9147		10.0914		9.1401				13.7686		09/30/2010		F		11.9546				8.5797		16.9855

		NCUF16120002		Apex Capital Mgmt                                           																						05/31/2013

		NCUF16130002		Ativo Capital Mgmt                                          																						05/31/2013

		NCUF16140002		BRC Inv Mgmt LLC                                            																						05/31/2013

		NCUF16150002		The Ithika Group LLC                                        																						05/31/2013

		NCUF16160002		Kirr Marbach & Co                                           																						05/31/2013

		NCUF16170002		Markston International LLC                                  																						05/31/2013

		NCUF16180002		MarVista Inv Partners LLC                                   																						05/31/2013

		NCUF16190002		Paradigm Asset Mgmt Co                                      																						05/31/2013

		NCUF16200002		EIP Cash                                                    		13.45		106.5509																		07/31/1997		F		855.1234

		NCUF16220002		Phocas Financial Corp                                       																						05/31/2013

		NCUF16230002		Profit Investment Mgmt                                      																						05/31/2013

		NCUF16300002		Sands Large Cap Growth Equity                               																						10/31/2006

		NCUF16400002		Baillie Gifford EAFE Pls Alpha                              		3,023,341,744.84		-2.5279		4.8751		21.7147		4.8751		34.8207		12.4287		11.9651		7.0437		21.7147		04/30/2007		F		16.6026				9.4191		26.6109

		NCUF16410002		Baillie Gifford EM                                          		7,450.10		-0.3949		4.4252		29,000.9178		4.4252		31,702.3201		599.1148		227.1337				29,000.9178		05/31/2008		F		13,111.295				129.7159		1,866.7268

		NCUF16500002		WellsCap GSP S&P 500 Index                                  																						04/30/2002

		NCUF16510002		WellsCap GSP Rus Top 200 Index                              																						10/31/2007

		NCUF16520002		Wellington Large Cap Value                                  																						05/31/2011

		NCUF16530002		RhumbLine R200 Passive                                      																						05/31/2011

		NCUF16600002		Hotchkis & Wiley Mid Cap Value                              																						11/30/2003

		NCUF16610002		Hotchkis LC Fundamental Value                               		611,594.90		11.206		40.3624				40.3624												05/31/2008		F

		NCUF16700002		Invesco Intl Equity EAFE                                    																						04/30/2007

		NCUF16800002		Turner Conc Growth Equity                                   																						10/31/2006

		NCUF16810002		Turner Quant Microcap                                       																						10/31/2007

		NCUF16900002		Mondrian Focused International                              		5,667,127.33		-0.4196		2.1371		7.0197		2.1371		11.3815		5.2228		7.743		3.2973		7.0197		04/30/2007		F		11.5214				6.5016		11.1423

		NCUF16910002		Mondrian Focused ACW XUS IMI                                		2,482,626,574.85		-2.0136		-1.482				-1.482												10/31/2017		F

		NCUF17000002		Oechsle Select                                              		623,920.87		0.8339		2.4306		7.8544		2.4306		14.8728		6.1029		8.0227		3.5739		7.8544		04/30/2007		F		11.7551				5.1549		8.0082

		NCUF17100002		Walter Scott EAFE/Intl                                      		1,797,670,530.69		0.2912		0.6378		12.0016		0.6378		20.7689		10.5948		7.7391		6.343		12.0016		08/31/2002		F		11.6441		10.6088		7.3999		16.7144

		NCUF17110002		Wasatch EM Small Cap                                        		53,142.35		-1.3738		1.9682		-85.6727		1.9682		-83.9437		-46.1825						-85.6727		01/31/2015		F		51.0504						-58.6157

		NCUF17200002		Jarislowski Intl                                            																						08/31/2002

		NCUF17300002		Piedmont Strategic Core                                     		0.00																				05/31/2002		F

		NCUF17310002		Relational Large Cap                                        																						08/31/2008

		NCUF17400002		GMO Int'l Active Strategy                                   		1,245,865.09		0.1015		2.1771		8.9005		2.1771		2.7895		-8.2805		-3.5937		-2.7621		8.9005		09/30/2002		F		19.3103		4.7648		-2.4967		-10.1541

		NCUF17500002		Sterling Small Cap Value                                    																						08/31/2002

		NCUF17510002		TimesSquare Mid Cap Growth                                  		646,558,175.74		0.5331		2.7383		14.0528		2.7383		18.6384		8.9876		11.9846		10.7931		14.0528		10/31/2007		F		10.1688				11.9122		16.8517

		NCUF17520002		TimesSquare Focused Growth                                  																						10/31/2007

		NCUF17600002		Earnest Partners SC Value                                   		557,380,346.93		-0.0386		-2.5802		11.5983		-2.5802		13.1978		10.8573		13.5621		10.4043		11.5983		08/31/2002		F		12.6506		12.5164		12.118		20.1472

		NCUF17700002		Ariel SM Cap                                                																						09/30/2002

		NCUF17800002		BBT                                                         																						01/31/1988

		NCUF17900002		NC REITS                                                    																						02/29/1996

		NCUF18000002		MS Global RE Securities                                     		6,085.77		0.6129		3.4591		-1.4475		3.4591										-1.4475		05/31/2007		F		81.3033

		NCUF18100002		Security Cap Focus Select                                   																						07/31/2007

		NCUF18200002		Numeric Emerging Growth                                     																						06/30/2007

		NCUF18220002		Numeric Small Cap Value                                     		435,312,825.67		1.1785		-3.3724		4.755		-3.3724		3.179		4.8122		9.9692		9.6383		4.755		06/30/2007		F		14.0515				10.3424		11.5911

		NCUF18230002		BlackRock Mid Cap                                           		392,013,383.15		0.2375		-2.4937		5.1058		-2.4937		6.5407		6.5977						5.1058		12/31/2013		F		10.5409						12.3398

		NCUF18240002		BlackRock R1000                                             		6,972,973,431.14		-2.2807		-0.7096		10.5624		-0.7096		13.9318		10.3835						10.5624		12/31/2013		F		10.1374						15.6538

		NCUF18300002		Longview Global Equity                                      		710,323.63		0.8363		2.4192		252.6257		2.4192		27.6387		14.0607		16.7585		11.3008		252.6257		06/30/2007		F		93.8062				15.4007		21.1897

		NCUF18400002		Wellington Technical Equity                                 																						06/30/2007

		NCUF18500002		Mondrian Int. Small Cap                                     		1,091,678.32		0.2904		2.316		-35.1983		2.316		-30.2373		-8.3936		-3.3459				-35.1983		09/30/2010		F		25.4829				-0.2711		-13.4963

		NCUF18550002		Tiger Tar Heel Partners                                     																						05/31/2012

		NCUF19980002		ESCHTS-EQ ABA GLBL STRATEGY                                 																						08/31/2007

		NCUF20000002		AG Opportunity C                                            																						12/31/2008

		NCUF20100002		AG Opportunity R                                            																						12/31/2008

		NCUF20300002		FIP Cash                                                    		0.00		-165.1693																		07/31/2007		F

		NCUF20500002		IG Fixed Income Cash                                        		3,010,800,088.80		0.1286		0.3416		0.9577		0.3416		1.2307		0.93						0.9577		06/30/2014		F		0.0769						1.0738

		NCUF30000002		Terra Firma Deutsche Annington                              		9,924.06		0.3271		1.1966		772.4308		1.1966		612.2323		207.3672		109.7103		42.6136		772.4308		05/31/2006		F		470.1147				72.3307		422.7902

		NCUF30100002		Benson Elliot RE Fund II                                    		10,002,865.68		14.3885		16.1841		27.2088		16.1841		34.6773		28.0955		11.8081		-6.9134		27.2088		06/30/2006		F		21.2701				5.4653		24.0614

		NCUF30110002		Benson Elliot RE Fund III                                   		38,947,952.39		3.5126		5.1375		10.8606		5.1375		18.1272		22.6788		13.0668				10.8606		12/31/2010		F		16.5567						5.5304

		NCUF30200002		Frogmore RE Fund I                                          		4,976,292.72		1.8108		4.2465		44.7261		4.2465		107.8878		23.5929		30.7298		-4.4205		44.7261		05/31/2006		F		40.5217				25.732		28.8099

		NCUF30210002		Frogmore RE Fund II                                         		6,097,971.60		1.8108		26.486		45.0446		26.486		62.2906		7.4899		26.9386				45.0446		10/31/2009		F		26.8832				16.5823		37.7745

		NCUF30300002		UBS Trumbull Property Fund                                  																						04/30/2002

		NCUF30400002		UBS Trumbull Prop. Income Fund                              		1.00		0.00		0.00		0.00		0.00		0.00		129.5928		69.9873		32.5766		0.00		04/30/2002		F		186.0874		25.563		50.8338		227.5329

		NCUF30500002		AG Core Plus Realty Fund I                                  		0.00		-2.5889		-2.5889		-6.0332		-2.5889		-9.4944		-7.6036		-7.1573		-2.7538		-6.0332		07/31/2004		F		29.2681				-3.1727		-6.399

		NCUF30510002		American Value Partners Fund I                              		8,055,553.00		0.00		0.00		0.7522		0.00		-2.3267		7.6171		8.3367		-12.0844		0.7522		03/31/2008		F		7.8788				9.5167		3.2843

		NCUF30600002		Blackstone RE Partners V                                    		27,671,664.00		0.00		-0.1458		9.4818		-0.1458		10.685		11.2195		14.8962		6.1145		9.4818		07/31/2006		F		8.743				14.2973		9.7076

		NCUF30700002		CBRE Strategic Partners IV                                  																						12/31/2005

		NCUF30710002		CBRE Strategic Partners V                                   		25,915,509.67		-0.3145		16.3573		16.533		16.3573		15.8178		15.6847		14.2247		-11.394		16.533		12/31/2007		F		17.7264				13.5122		6.2064

		NCUF30800002		Cherokee Inv. Partners III                                  		354,984.69		-21.158		-21.158		-25.4183		-21.158		-32.2197		-22.1705		-15.1797		-34.1455		-25.4183		11/30/2002		F		16.6918		-26.6133		-15.2385		-27.2383

		NCUF30900002		Cherokee Inv. Partners IV                                   		9,594,537.54		-9.6759		-16.7667		-28.179		-16.7667		-29.3298		-11.6065		-5.9603				-28.179		01/31/2007		F		15.359				-6.8895		-17.7914

		NCUF31000002		CIM Urban REIT                                              		56,340,392.00		0.00		7.5468		1.8325		7.5468		3.4764		5.731		6.2727		5.8808		1.8325		06/30/2006		F		6.4073				7.1921		3.9799

		NCUF31100002		Crow Holdings Realty Ptrs IV                                		2,099,222.00		0.00		0.00		-8.5939		0.00		19.1817		17.3221		21.1874		7.6675		-8.5939		04/30/2006		F		21.1161				19.475		17.3221

		NCUF31200002		Crow Holdings Realty Ptrs IV-A                              		431,320.00		0.00		0.00		-9.572		0.00		19.8163		18.4615		21.9735		7.9986		-9.572		04/30/2006		F		22.6943				19.9767		17.5029

		NCUF31210002		Crow Holdings Realty Ptrs V                                 		6,097,287.00		0.00		0.00		6.0765		0.00		11.7804		13.3218		18.7554				6.0765		03/31/2009		F		11.6271				16.7758		11.9101

		NCUF31220002		Crow Holdings VI                                            		47,184,619.00		-0.1142		-0.417		7.5971		-0.417		13.5222		12.9445						7.5971		09/30/2013		F		7.9702						12.4153

		NCUF31300002		DLJ RECP I                                                  																						01/31/2003

		NCUF31400002		DLJ RECP III                                                		51,377,127.00		0.00		-0.4819		-12.0505		-0.4819		-13.17		-8.2847		-3.6107		-4.7345		-12.0505		12/31/2005		F		7.5577				-1.3996		-11.0796

		NCUF31410002		DLJ RECP IV                                                 		93,161,542.00		-0.0964		-0.5159		8.4692		-0.5159		15.4857		8.4735		7.8061		-0.9031		8.4692		02/29/2008		F		5.8033				9.3407		8.9975

		NCUF31500002		DRA Growth & Income Fund IV                                 																						03/31/2003

		NCUF31600002		DRA Growth & Income Fund III                                																						01/31/2003

		NCUF31700002		DRA Growth & Income Fund V                                  		520,711.00		239.1065		239.1065		472.317		239.1065		459.1325		108.0378		83.337		33.3024		472.317		05/31/2005		F		140.2204				56.0943		168.8694

		NCUF31800002		DRA Growth&Income Fd V Co-Inv                               		41,203.00		-9.1204		-9.1204		-10.3308		-9.1204		-42.3009								-10.3308		05/31/2006		F		76.1042						-36.4672

		NCUF31900002		DB RE Global Opps I-A/I-B                                   		537,358.19		0.00		0.00		1.2844		0.00		1.4525		-7.1804		-21.7456		-15.7375		1.2844		12/31/2003		F		106.2453				-19.6523		7.1388

		NCUF32000002		DLJ RECP II                                                 																						01/31/2003

		NCUF32100002		JP Morgan Strategic Prop. Fund                              		378,736,147.47		0.4639		1.989		5.1352		1.989		6.4908		8.6495		10.8561		4.7891		5.1352		04/30/2002		F		2.2205		7.9131		11.2605		7.5241

		NCUF32200002		JER RE Partners III                                         																						01/31/2005

		NCUF32300002		Keystone Industrial Fund I                                  																						03/31/2006

		NCUF32310002		Keystone Industrial Fund II                                 																						06/30/2008

		NCUF32320002		KTR Industrial Fund III                                     																						06/30/2013

		NCUF32400002		LEM RE Mezzanine Fund II                                    		2,230,941.28		-24.2348		-24.2348		-19.0858		-24.2348		-18.8392		-5.3217		4.2032		-0.1928		-19.0858		06/30/2006		F		14.9876				5.3494		-10.673

		NCUF32450002		Meadow RE Fund II LP                                        		25,263,301.08		-4.2876		-4.2876		-2.6746		-4.2876		0.5619		17.9353		13.2781				-2.6746		02/28/2013		F		12.7762						8.8583

		NCUF32460002		Mesa West Fund III                                          		34,456,416.51		0.00		3.1763		9.5489		3.1763		14.475		10.1602						9.5489		10/31/2013		F		4.5478						10.3436

		NCUF32500002		MSREF V International                                       		5,301,948.00		0.00		-0.4981		-11.6185		-0.4981		-9.3233		6.2849		11.9113		-1.879		-11.6185		10/31/2005		F		11.4266				12.0682		5.1379

		NCUF32510002		MSREF VI International                                      		20,362,780.00		0.00		1.7816		14.9515		1.7816		14.5247		8.3695		7.8871		-12.245		14.9515		07/31/2007		F		6.5291				7.5378		9.1897

		NCUF32520002		NorthRock Core Fund                                         		733,370,444.90		0.00		6.3276		8.9368		6.3276		10.3106		9.6503		12.5596				8.9368		12/31/2010		F		5.9444				8.1806		11.8242

		NCUF32530002		Paladin Latin American PtrsIII                              		12,098,094.00		-18.5668		-18.5668		-26.2002		-18.5668		-22.7743		-24.2036		-17.625				-26.2002		11/30/2008		F		21.5622				-26.5947		-15.9987

		NCUF32540002		NorthCreek Fund LP                                          		314,782,455.72		19.4365		19.4365		23.9899		19.4365		24.2691		28.8181		24.6556				23.9899		01/31/2011		F		19.4726				18.3757		25.3743

		NCUF32550002		NorthRock II, LP                                            																						09/30/2012

		NCUF32600002		CrossHarbor Inst'l Partners                                 		11,055,161.00		10.7475		10.7475		29.3193		10.7475		44.2384		48.9599		41.8804		14.9339		29.3193		09/30/2006		F		25.2165				25.4492		41.6072

		NCUF32610002		Crossharbor Inst Investors II                               		61,730,393.53		1.5496		1.5496		8.4653		1.5496		10.2037		12.7126		13.9633				8.4653		10/31/2011		F		5.7609						12.9546

		NCUF32800002		Penwood CSIP I                                              		6,757,905.00		0.00		6.6794		19.3185		6.6794		20.5727		39.5202		22.343		-6.4425		19.3185		04/30/2006		F		27.905				16.6384		53.229

		NCUF32810002		Penwood PSIP II                                             		1.00		0.00		0.00		-88.7083		0.00		-90.9255		567.9122		242.2126		46.1636		-88.7083		12/31/2007		F		56,926.9274				153.9185		1,326.5562

		NCUF32900002		RREEF Global Opp Fund II                                    		1,507,952.00		3.9305		3.9305		-0.8082		3.9305		1.9193		2.69		17.5517		0.5921		-0.8082		06/30/2006		F		12.3704				12.2403		2.7225

		NCUF32910002		RREEF GOF II - 2010 Senior Not                              																						09/30/2010

		NCUF33000002		PRISA                                                       																						07/31/2004

		NCUF33200002		RLJ Lodging Fund II                                         																						07/31/2006

		NCUF33210002		RLJ Real Estate Fund III                                    																						06/30/2008

		NCUF33300002		Rockpoint RE I                                              																						03/31/2004

		NCUF33400002		Rockpoint RE II                                             		5,409,433.00		0.4552		0.4552		0.6747		0.4552		3.328		8.2632		13.0007		-1.4069		0.6747		09/30/2005		F		7.1248				13.8779		3.209

		NCUF33410002		Rockpoint RE III                                            		8,472,111.00		-1.7536		-1.7536		-1.1285		-1.7536		0.8319		-0.0262		7.9368		-21.8002		-1.1285		12/31/2007		F		6.7727				13.4802		-2.1479

		NCUF33420002		Rockpoint RE Fund IV LP                                     		43,876,379.00		1.1376		1.1376		5.0951		1.1376		3.301		10.4763		20.8603				5.0951		12/31/2012		F		6.6603						4.3362

		NCUF33500002		Rockwood VII                                                		31,766,251.64		0.00		-4.4873		-7.343		-4.4873		-8.0887		6.16		7.626		-10.0741		-7.343		10/31/2006		F		8.5841				14.5714		-0.3516

		NCUF33510002		Rockwood VIII                                               		2,555,469.47		0.00		-14.0331		-13.9878		-14.0331		7.6894		8.414		16.6192				-13.9878		03/31/2009		F		20.4858				17.9402		-0.2336

		NCUF33520002		Rockwood Cap RE Partners IX                                 		21,073,277.93		17.3486		17.3262		22.854		17.3262		26.3727		20.559		-44.7233				22.854		12/31/2012		F		12.2105						21.3743

		NCUF33600002		Rockwood VI                                                 		901,935.75		0.00		15.3112		13.8914		15.3112		0.8873		-18.383		-11.3484		-4.0556		13.8914		08/31/2005		F		23.6109				-2.6747		-24.7143

		NCUF33800002		Shorenstein VII                                             		135,497.00		0.00		-9.8184		85,703.4378		-9.8184		84,679.8029		748.4422		268.3014		93.8248		85,703.4378		10/31/2004		F		56,928.2628				166.8002		2,724.5928

		NCUF33900002		Shorenstein VIII                                            		62,897,184.00		0.00		9.7115		8.8041		9.7115		8.9742		9.0271		7.3518		-2.6816		8.8041		12/31/2006		F		8.5441				1.8368		8.5715

		NCUF34000002		Stag II                                                     		30,962.00		99,999.9999																		11/30/2005		F

		NCUF34100002		Starwood SDL.SOF Co-Investment                              		13,392,943.00		-4.9839		-4.9839		3.4588		-4.9839		18.6168		5.9777		1.989		-0.8165		3.4588		10/31/2005		F		12.3124				0.8031		13.6645

		NCUF34200002		Starwood SOF VII                                            		13,683,633.00		-4.0613		-4.0613		3.6536		-4.0613		8.2279		-4.3786		0.8783		-3.5945		3.6536		01/31/2006		F		8.3387				1.3684		-2.8287

		NCUF34300002		CIGNA OpenEnd Fd (TimesSquare)                              																						04/30/2002

		NCUF34400002		Westbrook RE II                                             																						01/31/2003

		NCUF34500002		Westbrook RE IV                                             																						01/31/2003

		NCUF34600002		Westbrook RE I                                              																						01/31/2003

		NCUF34700002		Westbrook RE III                                            																						01/31/2003

		NCUF34800002		Timberland Inv Res. (Nahele)                                		275,625,620.97		0.00		4.1657		3.3171		4.1657		2.4333		3.2268		4.2294		2.4616		3.3171		05/31/2006		F		4.5678				2.4735		2.4828

		NCUF34900002		Value Enhancement II                                        																						04/30/2002

		NCUF35000002		Value Enhancement IV                                        																						04/30/2002

		NCUF35200002		Warburg Pincus RE I                                         		29,393,674.85		0.00		35.1281		68.7349		35.1281		78.359		22.7526		19.7616		12.0145		68.7349		10/31/2006		F		29.4052				17.1332		34.131

		NCUF35210002		WCP RE Fund III (A)                                         		88,523,502.50		0.00		0.7104		5.4829		0.7104		6.1235		7.4889		10.1909				5.4829		01/31/2012		F		3.7276						7.0397

		NCUF35220002		Harrison St RE Part IV                                      		62,785,303.00		17.415		17.415		21.6535		17.415		22.4254		21.3754		6.4063				21.6535		04/30/2013		F		17.4812						18.6654

		NCUF35230002		Rockpoint Project Park                                      		18,805.00		0.00		0.00		0.00		0.00		0.00								0.00		07/31/2013		F		989.4121						-12.0338

		NCUF35240002		DRA Growth & Income Fund VIII                               		131,207,306.00		2.9223		2.433		9.3376		2.433		12.1136		11.6539						9.3376		09/30/2014		F		5.4594						12.1539

		NCUF35250002		M&G RE Debt Fund III                                        		17,870,990.86		1.804		5.3141		18.2687		5.3141		25.7096		6.3565						18.2687		12/31/2013		F		11.7584						8.1685

		NCUF35260002		Blackstone RE Part Europe IV                                		154,304,194.00		0.00		6.4897		29.5766		6.4897		47.0418		23.7414						29.5766		12/31/2013		F		18.6665						25.3072

		NCUF35270002		BREP Edens Inv Partners                                     		524,716,348.00		0.00		-0.1563		2.274		-0.1563		3.9042		8.6201						2.274		12/31/2013		F		4.6486						5.9338

		NCUF35280002		LaSalle RE Debt Strategies II                               		34,117,986.04		5.4078		7.3473		15.8528		7.3473		22.8366		4.6688						15.8528		01/31/2014		F		11.5012						7.119

		NCUF35290002		AG Net Lease Fund III                                       		73,412,590.00		2.2343		2.2343		5.5955		2.2343		7.5008		6.998						5.5955		04/30/2014		F		3.4197						7.4775

		NCUF35300002		RMK Emerging Growth Timberland                              																						04/30/2002

		NCUF35320002		Meadow Core Plus                                            		140,775,812.31		5.5296		7.4326		21.54		7.4326		31.1747		5.2526						21.54		07/31/2014		F		12.3884						8.2987

		NCUF35330002		Rockpoint Core Plus                                         		206,631,934.00		1.1617		1.1617		4.1226		1.1617		6.1194		9.0716						4.1226		03/31/2015		F		5.8282						9.5807

		NCUF35340002		Rockpoint Core Plus 1A                                      		219,573,278.00		1.6544		1.6544		5.7341		1.6544		8.7147		10.1937						5.7341		12/31/2014		F		5.649						11.7136

		NCUF35350002		Frogmore RE III                                             		36,423,128.41		1.8108		2.1982		5.5456		2.1982		11.5373		-6.7341						5.5456		10/31/2014		F		59.4608						4.3029

		NCUF35360002		Harrison St RE Ptr V                                        		81,367,273.00		18.9788		18.9788		19.1294		18.9788		18.5195		5.8288						19.1294		03/31/2015		F		14.4742						14.5597

		NCUF35370002		HSREP V Co-Inv                                              		58,225,334.00		17.1632		17.1632		13.1222		17.1632		12.2984								13.1222		06/30/2015		F								13.4963

		NCUF35380002		Blackstone Prop Ptnr                                        		395,896,155.00		1.8949		1.8949		6.3241		1.8949		8.7126		10.3251						6.3241		12/31/2014		F		4.221						9.7135

		NCUF35400002		REIP Cash                                                   		0.00		-570.781																		04/30/2002		F		1,097.8081

		NCUF35500002		Blackstone RE Partners VI                                   		32,283,228.00		0.00		5.1999		29.4411		5.1999		35.2002		15.6268		21.2772		9.0992		29.4411		03/31/2007		F		15.3472				18.0675		29.7516

		NCUF35550002		Blackstone RE Partners VII                                  		242,345,718.00		0.00		5.1122		14.6557		5.1122		18.79		12.6988		19.1724				14.6557		12/31/2011		F		6.3686						12.764

		NCUF35560002		Brookfield RE Fin Fund III                                  		232,022.00		0.00		-87.2128		-94.1351		-87.2128		-94.3149		-59.6719		-39.29				-94.1351		01/31/2012		F		58.3161						-74.9026

		NCUF35700002		AG Core Plus Realty Fund II                                 		3,048,167.00		-16.2478		-16.2478		-19.6839		-16.2478		-19.3613		-0.5858		10.3282		7.0367		-19.6839		08/31/2007		F		17.51				11.0582		-12.5347

		NCUF35710002		AG Asia Realty Fund II LP                                   		3,941,057.00		-3.0144		-3.0144		-3.5496		-3.0144		-4.8154		16.7721		15.8264				-3.5496		08/31/2010		F		11.4035				12.568		10.8638

		NCUF35720002		AG Net Lease Realty II LP                                   		90,242,974.00		3.2605		3.2605		10.6246		3.2605		12.6628		12.3039		10.2004				10.6246		08/31/2010		F		4.8413				8.8622		14.0753

		NCUF35800002		Campbell Timber Fund III                                    		710,300,235.00		1.716		1.716		5.9119		1.716		6.3257		2.279		2.4819				5.9119		06/30/2007		F		4.1106						1.2358

		NCUF35900002		Scout Fund I-A                                              		382,484.00		0.00		-2.7407		-9.8259		-2.7407		-52.0264		139.3025		80.4273				-9.8259		01/31/2008		F		2,045.0381				59.4544		303.9397

		NCUF35910002		Hawkeye Scout Fund II                                       		81,264,969.08		-0.2362		9.6099		15.0807		9.6099		11.2702								15.0807		02/28/2015		F		90.8915

		NCUF36000002		JER RE Partners IV                                          																						07/31/2007

		NCUF36100002		Shorenstein IX                                              		5,320,006.00		0.00		10.6283		7.0571		10.6283		5.0628		-1.9082		8.8391		8.2811		7.0571		10/31/2007		F		46.8631				13.7102		-29.7034

		NCUF36200002		DRA Growth & Income Fund VI                                 		4,039,395.00		2.9195		2.9195		7.50		2.9195		3.3059		11.3136		50.6651		24.6173		7.50		06/30/2007		F		7.3303				37.6922		6.2497

		NCUF36300002		Shorenstein X                                               		52,458,197.00		0.00		17.4652		18.7513		17.4652		19.819		15.8927		19.018				18.7513		12/31/2011		F		12.2842						20.0055

		NCUF36400002		Patria Brazil RE Fund II                                    		20,568,030.00		-6.2142		-6.8232		-8.1205		-6.8232		-5.1505		-1.5865		1.3126				-8.1205		05/31/2011		F		27.7106						-8.2779

		NCUF36500002		DRA Growth & Inc Fund VII                                   		98,442,526.00		8.2438		7.7488		26.5517		7.7488		32.9125		27.0105		22.5736				26.5517		11/30/2011		F		11.1982						32.2924

		NCUF36600002		Lone Star Real Estate Fund II                               		24,876,563.12		0.00		3.1883		-1.2294		3.1883		6.659		21.009		28.6498				-1.2294		06/30/2011		F		13.1747						10.9681

		NCUF36700002		Harrison Street RE Partners II                              		10,981,644.00		7.7666		7.7666		10.8927		7.7666		12.2968		15.7861		20.4842				10.8927		06/30/2011		F		16.8744						8.0339

		NCUF40000002		LTIP Mortgages                                              		8,983,830,161.94		0.6358		-1.0879		-0.1917		-1.0879		0.2984		0.6656		1.2317		3.3355		-0.1917		07/31/1997		F		1.5915		3.7799		2.1749		0.2382		4.7169

		NCUF40100002		LTIP Corporate Bonds                                        		8,948,655,267.89		0.3814		-2.8776		0.3574		-2.8776		3.3795		2.9337		3.885		6.7814		0.3574		07/31/2001		F		4.6084		6.045		5.8596		3.8417

		NCUF40200002		LTIP Government Bonds                                       		6,870,014,220.39		1.6647		-2.0097		-0.8187		-2.0097		1.4349		0.627		1.7268		4.3356		-0.8187		07/31/2001		F		5.597		4.8143		3.9819		-0.752

		NCUF40300002		LTIP CASH                                                   		342,147,624.17		-0.0956		-0.1062		-0.2366		-0.1062		-0.1572		3.229		1.7538		5.6511		-0.2366		04/30/2002		F		6.5874				1.0456		5.2542

		NCUF51000002		Short Term                                                  		21,660,426,215.07		0.1235		0.3537		0.9815		0.3537		1.2708		0.969		0.7704		1.2032		0.9815		04/30/2002		F		0.0745		2.0762		0.7387		1.104

		NCUF60000002		Academy Venture Fund                                        																						10/31/2002

		NCUF60100002		Access Capital II                                           		168,760.50		0.8363		21.4919		27.9099		21.4919		36.401		-40.0185		-33.7633		-22.014		27.9099		08/31/2002		F		60.3101		-11.7312		-26.1196		20.7331

		NCUF60110002		Accel-KKR                                                   		7,923,333.53		5.933		5.933		30.3817		5.933		52.5794		27.6654						30.3817		06/30/2013		F		25.1741						27.6272

		NCUF60240002		AG Private Equity Partners IV                               		37,788,543.00		3.1557		2.3226		0.5594		2.3226		-0.281		7.5606		10.4069				0.5594		02/28/2009		F		7.3316				6.7175		4.0467

		NCUF60250002		AG Private Equity Ptnrs IV (R)                              		35,298,048.00		4.1992		4.1992		6.2121		4.1992		5.9182		0.1256		3.5021				6.2121		01/31/2011		F		8.4764				2.0816		5.1963

		NCUF60300002		Ampersand 2006                                              		23,456,816.00		13.9513		13.9513		27.2878		13.9513		28.0678		39.6306		34.9171		20.3446		27.2878		10/31/2006		F		21.2873				27.7288		37.0015

		NCUF60310002		Pappas Ventures IV                                          		9,910,817.00		0.00		-2.4234		-9.1879		-2.4234		-12.8607		28.4463		47.1548				-9.1879		12/31/2008		F		82.4369				42.9448		43.6235

		NCUF60400002		Angeleno Investors II                                       		19,977,797.00		-8.6747		-8.6747		-9.5248		-8.6747		5.6701		15.9659		1.2647		-0.852		-9.5248		07/31/2006		F		33.1701				-4.906		15.4791

		NCUF60500002		Apollo Investment Fund VI                                   																						07/31/2006

		NCUF60520002		Apollo Invest Fund VIII                                     		194,221,227.77		10.5861		10.5861		24.2336		10.5861		31.6479		17.294						24.2336		02/28/2014		F		10.5356						26.3303

		NCUF60550002		Arch Venture Fund VII                                       		10,114,599.00		0.00		-1.3259		28.9683		-1.3259		42.8353		8.0797		46.4025		22.6278		28.9683		10/31/2007		F		25.9318				44.3011		2.8628

		NCUF60600002		Aurora Ventures IV                                          		3,122,212.00		0.00		0.00		-0.3134		0.00		3.1886		1.2777		18.7577		5.7341		-0.3134		05/31/2002		F		8.5854		-2.0396		18.6068		1.8929

		NCUF60700002		Aurora Ventures V                                           		10,111,815.00		0.00		0.00		1.7484		0.00		2.0959		30.7998		16.1149		7.1557		1.7484		09/30/2005		F		40.3384				14.1668		28.0496

		NCUF60800002		AV Management IV                                            		1,241,077.00		0.00		0.00		-0.2633		0.00		2.6594		-1.8969		14.7168		3.0771		-0.2633		09/30/2003		F		6.7267				14.2324		1.5862

		NCUF60900002		Avista Capital Partners                                     		5,450,249.00		-19.1953		-19.1953		-24.4005		-19.1953		-15.0275		-7.625		-4.3576		0.8864		-24.4005		04/30/2006		F		15.4069				-1.7126		-6.5283

		NCUF60910002		Avista Capital Partners II                                  		32,663,710.00		-0.294		-0.3678		-12.2182		-0.3678		-10.565		-3.0402		9.861				-12.2182		11/30/2008		F		12.702				12.7538		-6.2865

		NCUF61000002		Burrill Life Sciences                                       																						12/31/2002

		NCUF61100002		Burrill Life Sciences III                                   		11,400,312.00		-12.0762		-12.0762		38.7489		-12.0762		41.148		-10.5329		-10.4201		-4.4414		38.7489		05/31/2006		F		43.6245				-4.5876		14.8554

		NCUF61300002		Carousel Capital Partners III                               		14,545.00		99,999.9999																		03/31/2006		F		79,347.1655

		NCUF61310002		Carousel Capital Part IV                                    		21,714,403.00		13.0944		12.6143		93.429		12.6143		99.3453		65.0946		46.0211				93.429		12/31/2012		F		30.0588						80.4872

		NCUF61400002		Castle Harlan Partners IV                                   		8,657,685.00		0.00		-0.0957		-0.1267		-0.0957		-0.0438		7.4615		3.4388		4.2862		-0.1267		05/31/2003		F		13.5132				-1.3531		0.4274

		NCUF61410002		Catterton Growth Partners                                   		21,472,100.00		1.8877		1.8877		5.4936		1.8877		6.2411		1.0939		4.2751		8.055		5.4936		03/31/2008		F		5.0509				9.7353		1.7119

		NCUF61410102		Catterton Partners VII                                      		129,890,966.00		1.3697		1.3697		12.4199		1.3697		12.8067		12.3459		10.1047				12.4199		03/31/2013		F		9.1362						8.9994

		NCUF61420002		Castle Harlan Partners V                                    		59,331,207.00		0.00		-0.4593		-7.9721		-0.4593		-3.5921		-7.5233		14.5591				-7.9721		03/31/2010		F		9.5918				25.4387		-3.5064

		NCUF61500002		Chapter IV Spec Sits                                        		54,167,727.00		-0.3983		-1.3084		-10.5889		-1.3084		-10.9798		-6.4983		-3.0125		2.3651		-10.5889		11/30/2006		F		19.3608				1.3321		1.4247

		NCUF61510002		Charterhouse Capital Ptnrs IX                               		31,987,824.16		0.8363		1.9646		5.3372		1.9646		15.3868		5.1176		8.7013				5.3372		01/31/2009		F		15.2899				9.2261		-3.5746

		NCUF61600002		Coller Int'l Partners IV                                    		0.00		2.7528		2.753		2.753		2.753		2.753		-31.0298		-21.1675		-14.7323		2.753		11/30/2002		F		37.8375		-1.6181		-18.9849		-37.5068

		NCUF61700002		CS/NC Investment Fund 2006                                  		55,814,913.84		2.311		2.311		8.9867		2.311		-10.1841		-3.331		3.6113		3.1814		8.9867		03/31/2006		F		12.5262				5.8783		-6.5812

		NCUF61710002		CS/NC Investment Fund 2008                                  		65,252,637.25		6.6473		6.4553		11.7702		6.4553		11.8844		7.671		10.3243		1.7883		11.7702		02/29/2008		F		6.0707				9.0822		9.1444

		NCUF61720002		Crestview Partners II                                       		84,357,867.00		6.2443		6.2443		25.1745		6.2443		24.6417		24.5995		22.4665				25.1745		11/30/2008		F		23.777				21.0513		38.7217

		NCUF61730002		CSNC Invest Fd 2008 Series II                               		41,391,680.00		-0.9179		-0.9179		-4.1273		-0.9179		-1.5449		0.0905		5.5963				-4.1273		06/30/2010		F		12.6645				-1.1318		-3.4934

		NCUF61740002		CS/NC Innovation Fund L.P.                                  		120,481,457.90		-0.1584		2.9452		31.5821		2.9452		33.666		26.214		27.875				31.5821		10/31/2010		F		13.0543				22.1506		30.2049

		NCUF61750002		Crestview Partners III                                      		65,061,955.00		2.9612		2.9612		13.9985		2.9612		18.4582		7.0619						13.9985		11/30/2014		F		12.6567						6.2399

		NCUF61800002		CVC European Equity IV                                      		136,707.67		0.8363		-89.7806		6,801.5734		-89.7806		7,259.7166		394.2532		168.4894		71.5842		6,801.5734		08/31/2005		F		56,911.8245				117.5853		925.9405

		NCUF61810002		CVE Kauffman Fund I                                         		53,709,404.92		0.00		0.00		6.2245		0.00		10.1407		12.1134		16.4536		8.5354		6.2245		11/30/2007		F		8.3492				14.617		8.7018

		NCUF61900002		DLJ MB II                                                   																						04/30/2002

		NCUF62000002		Elevation Partners                                          		201,491.00		-0.2451		-0.2451		-12.1171		-0.2451		-12.1311		742.6544		494.2858		159.3403		-12.1171		06/30/2005		F		2,099.3207				268.6439		-10.2151

		NCUF62100002		Francisco Partners II                                       		12,066,815.00		-4.7861		-4.7861		12.9712		-4.7861		40.184		0.6106		6.926		8.4377		12.9712		07/31/2006		F		19.1962				9.0638		8.8491

		NCUF62200002		Franklin Fairview I                                         																						04/30/2002

		NCUF62300002		Halifax Capital Partners II                                 		4,253,538.00		-0.1865		-0.5822		-26.1803		-0.5822		-26.2061		-10.0724		-2.8907		6.7851		-26.1803		05/31/2006		F		15.5695				3.02		-16.6261

		NCUF62310002		Halifax Capital Part III                                    		18,014,545.00		5.8096		5.8096		4.4202		5.8096		3.7202		10.4725		19.1658				4.4202		11/30/2012		F		13.7056						3.9804

		NCUF62500002		Harvest Partners IV                                         		2,967,251.00		-2.0599		-2.0599		-3.1176		-2.0599		-0.6319		12.9191		2.0818		5.0618		-3.1176		07/31/2002		F		16.6428		13.6972		1.9579		7.7549

		NCUF62600002		Harvest Partners V                                          		19,194,724.00		-1.2591		-1.2591		14.284		-1.2591		19.5734		6.3794		18.377		112.5134		14.284		01/31/2007		F		11.6192				20.2815		13.4689

		NCUF62610002		Harvest Partners VI                                         		69,328,304.00		14.9615		14.9615		16.7447		14.9615		20.4685		24.1062		24.9517				16.7447		11/30/2011		F		14.4701						25.0589

		NCUF62700002		Hatteras Venture Partners III                               		14,153,786.00		0.3779		0.3779		-11.2201		0.3779		-13.2555		-5.2513		-2.5589		0.5251		-11.2201		02/28/2007		F		12.6903				1.0243		-7.3053

		NCUF62800002		Highland Capital Partners VII                               		7,043,515.00		0.00		-1.2125		2.2946		-1.2125		5.3982		14.4666		10.0099		4.7324		2.2946		10/31/2006		F		15.0695				8.0693		16.9909

		NCUF62900002		Highland Capital Partners VI                                		663,277.00		0.00		9.4184		9.2629		9.4184		9.1534		10.0277		4.9588		6.1589		9.2629		04/30/2002		F		11.0057		8.9844		14.5561		9.4911

		NCUF63000002		Intersouth Partners III                                     																						04/30/2002

		NCUF63100002		Intersouth Partners VI                                      		3,406,328.00		-0.9041		-1.6646		-1.5565		-1.6646		7.689		-7.2443		1.9432		4.3634		-1.5565		06/30/2003		F		17.66				2.3559		-14.2185

		NCUF63300002		KRG Capital Fund III                                        																						08/31/2005

		NCUF63310002		KRG Capital Fund IV                                         		8,927,464.55		99,999.9999		107,734.7267		103,975.151		107,734.7267		117,071.1352		1,251.2087		395.8236		113.6853		103,975.151		03/31/2008		F		56,925.9142				228.2607		4,613.4072

		NCUF63400002		KRG Capital Fund II                                         																						04/30/2002

		NCUF63450002		Tenaya Capital Fund V                                       		40,536,210.37		0.00		20.9439		25.5235		20.9439		23.891		9.0394		12.7057		11.8012		25.5235		11/30/2007		F		12.437				17.0654		11.3729

		NCUF63460002		Tenaya Capital Fund VI                                      		69,640,166.00		0.00		3.1762		0.9153		3.1762		0.7601		-0.6216		0.4177				0.9153		07/31/2012		F		6.3393						-2.2317

		NCUF63470002		Levine Leichtman V                                          		141,008,036.88		4.4343		3.7133		11.4471		3.7133		17.4961		11.5808						11.4471		09/30/2013		F		8.2801						10.6516

		NCUF63480002		Warburg Pincus XI                                           		130,630,952.00		0.00		4.3334		14.1659		4.3334		19.371		12.2865						14.1659		07/31/2013		F		6.4573						13.211

		NCUF63490002		Avista Captial Partners III                                 		118,284,516.00		-0.5536		-0.5536		0.5526		-0.5536		1.5202		6.0073						0.5526		08/31/2013		F		6.0548						1.6689

		NCUF63500002		Lexington Middle Mkt Investors                              		19,980,383.00		0.00		4.5546		16.6135		4.5546		20.7283		17.4235		16.1748		12.2739		16.6135		05/31/2005		F		7.4872				16.9509		16.8593

		NCUF63510002		Lexington Middle Mkt Invtrs II                              		44,399,836.00		0.00		4.8215		21.2519		4.8215		27.703		18.8803		17.6383				21.2519		10/31/2008		F		8.7281				16.4019		21.3328

		NCUF63520002		CVC Capital Partners VI                                     		82,377,331.81		0.8699		12.2938		20.6042		12.2938		24.1175		11.5638						20.6042		05/31/2014		F		18.0644						18.9305

		NCUF63530002		Catterton Growth II                                         		92,211,536.00		0.9103		0.9103		4.2367		0.9103		2.699		7.1991						4.2367		09/30/2013		F		5.7754						4.4654

		NCUF63540002		Lexington MMI III                                           		75,107,905.00		0.00		8.4961		19.0356		8.4961		29.5882		19.7019						19.0356		07/31/2014		F		12.3324						18.3967

		NCUF63550002		ARCH Venture VIII                                           		133,925,871.00		-0.2681		-0.7344		7.6916		-0.7344		10.1292		27.8109						7.6916		09/30/2014		F		28.8679						37.729

		NCUF63560002		Tenaya Capital VII                                          		32,214,783.20		-1.4852		8.5271		4.9948		8.5271		17.2065								4.9948		07/31/2015		F								3.3519

		NCUF63600002		Lindsay Goldberg & Bessimer II                              		4,020,726.00		7.5975		7.5975		-22.2324		7.5975		-20.8434		-7.7018		-3.8872		3.2343		-22.2324		08/31/2006		F		18.073				4.2711		-9.6616

		NCUF63610002		Lindsay Goldberg III                                        		45,776,440.00		8.6305		8.6305		17.0356		8.6305		20.2965		10.9654		12.8416				17.0356		08/31/2008		F		6.4625				11.2939		14.8061

		NCUF63700002		Longreach Capital Partners 1                                		42,003,624.46		-2.3088		-2.3088		0.8596		-2.3088		4.8502		-6.9968		-8.8381		0.3272		0.8596		09/30/2006		F		8.9132				-6.8808		-2.5711

		NCUF63800002		Markstone Capital Partners                                  																						08/31/2005

		NCUF63850002		Matlin Patterson Global Op III                              		42,706,355.47		17.565		17.565		20.9115		17.565		27.8621		10.3959		4.4121		8.3052		20.9115		07/31/2007		F		13.7436				19.2873		15.8596

		NCUF63860002		Mt. Kellet Cap Partners II                                  		13,424,296.00		0.00		0.00		23.0989		0.00		23.3088		5.164		6.7709				23.0989		03/31/2012		F		13.9379						10.4648

		NCUF63900002		NC Economic Opportunities Fund                              																						04/30/2002

		NCUF63910002		New Enterprise Assoc 14                                     		65,175,403.00		0.00		2.0638		5.0644		2.0638		12.4437		16.1903		16.2608				5.0644		05/31/2012		F		7.8183						12.0921

		NCUF64000002		NCEF Liquidating Trust                                      																						11/30/2005

		NCUF64100002		Novak Biddle IV                                             		971,515.00		0.00		-0.8558		-4.8926		-0.8558		-4.9217		-39.1278		-18.7289		-12.3495		-4.8926		09/30/2004		F		35.0213				-8.5016		-44.2309

		NCUF64200002		Novak Biddle III                                            																						04/30/2002

		NCUF64300002		Novak Biddle V                                              		11,238,733.96		0.00		2.622		105.0156		2.622		105.0617		42.6809		33.8105		15.8193		105.0156		01/31/2007		F		33.5683				27.7138		49.2346

		NCUF64310002		Oaktree Euro Prin Fund III                                  		41,815,838.23		0.8363		7.0114		17.2426		7.0114		29.1766		21.6574		13.4427				17.2426		12/31/2011		F		15.0888						14.8087

		NCUF64400002		Pappas Ventures II                                          																						04/30/2002

		NCUF64500002		Pappas Ventures III                                         		930,246.00		0.00		-0.7204		0.9695		-0.7204		100,970.4206		1,257.4425		434.6914		115.3743		0.9695		01/31/2005		F		56,924.9479				210.283		5,566.4936

		NCUF64600002		Parish Capital I                                            																						03/31/2004

		NCUF64700002		Parish Capital Europe I                                     		60,212,323.31		0.8363		2.3644		13.50		2.3644		32.8814		18.6366		11.5291		5.9392		13.50		05/31/2006		F		14.1302				10.8342		14.5211

		NCUF64800002		Parish Capital II                                           		89,978,202.00		0.00		0.00		14.362		0.00		23.3924		15.6528		18.2622		9.3452		14.362		09/30/2006		F		12.5927				15.1715		13.0936

		NCUF64900002		PCA SYN Investments                                         		15,860,243.00		0.00		0.00		3.9944		0.00		-3.3336		-13.1867		-9.70		-2.755		3.9944		12/31/2006		F		33.8904				-9.7162		-3.4376

		NCUF65000002		Perseus Mkt Opportunity Fund                                																						01/31/2004

		NCUF65100002		Perseus Partners VII                                        																						12/31/2006

		NCUF65230002		Robeco Clean Tech II                                        		53,753,686.00		2.8345		2.8345		2.4106		2.8345		9.7676		-1.3979		-2.1557				2.4106		10/31/2008		F		6.2392				-0.9672		-1.9783

		NCUF65240002		Robeco Clean Tech II Co-Inv                                 		15,366,875.00		14.4413		14.4413		16.4761		14.4413		12.8771		-12.5517		-12.1128				16.4761		02/28/2009		F		20.7628				-13.0452		-3.3204

		NCUF65310002		Starvest Partners II                                        		19,781,962.00		-8.1147		-8.6651		-9.2836		-8.6651		-9.5556		1.6018		-0.651				-9.2836		10/31/2008		F		7.0608				-1.6533		-1.6069

		NCUF65400002		Sprout Growth II                                            																						04/30/2002

		NCUF65500002		Synergy Life Science                                        		18,012,041.00		1.7837		1.7837		47.6247		1.7837		75.5094		37.0429		15.4178		1.2718		47.6247		12/31/2006		F		47.7699				6.3141		58.5765

		NCUF65600002		TCV VI                                                      		6,747,732.57		0.00		-7.6196		-2.468		-7.6196		-0.4328		2.5568		15.7854		16.7304		-2.468		04/30/2006		F		6.1462				23.3272		2.2904

		NCUF65610002		TCV VIII                                                    		165,295,682.00		0.00		10.4254		20.6361		10.4254		22.6236		14.8119						20.6361		02/28/2014		F		9.6694						17.6084

		NCUF65700002		Terra Firma II                                              		1,429,861.26		0.8362		26.7697		-29.1317		26.7697		-25.7309		-1.5923		-1.2382		-0.0567		-29.1317		10/31/2002		F		39.5977		11.5667		-0.8793		-23.4846

		NCUF65800002		Terra Firma III                                             		43,197,293.21		0.8363		-5.9315		-22.88		-5.9315		-18.0857		-11.4521		-8.6684		-15.9059		-22.88		03/31/2006		F		15.257				-6.1236		-15.9478

		NCUF65900002		TPG Biotech II                                              		3,789,829.00		0.00		-4.9971		-15.5896		-4.9971		-2.7072		-29.0661		-19.4562		-6.4839		-15.5896		01/31/2007		F		29.5496				-11.5459		-15.2673

		NCUF65910002		TPG Biotech III                                             		21,463,732.00		0.00		7.9932		-10.8757		7.9932		-17.4729		-14.2612		-2.6787				-10.8757		10/31/2008		F		12.587				0.7503		-19.7095

		NCUF66000002		TPG Partners IV                                             																						12/31/2003

		NCUF66100002		TPG Partners V                                              																						06/30/2006

		NCUF66110002		TPG Partners VI                                             																						10/31/2008

		NCUF66200002		Tudor Ventures III                                          		5,580,013.21		0.00		0.00		-15.2917		0.00		-16.6944		-9.8136		-7.4129		0.6431		-15.2917		02/28/2007		F		8.809				-1.3529		-11.9852

		NCUF66210002		Vista Equity Part Fund IV                                   		38,328,864.00		1.1536		0.6336		5.2439		0.6336		11.5828		19.9068		17.9298				5.2439		11/30/2011		F		12.6154						10.3567

		NCUF66300002		Warburg Pincus IX                                           																						09/30/2005

		NCUF66310002		WLR Recovery Fund IV                                        		15,942,866.00		-9.0058		-9.0058		-7.318		-9.0058		-5.4737		2.1055		5.0006		5.2253		-7.318		11/30/2007		F		12.6236				4.6908		-0.282

		NCUF66320002		Warburg Pincus X                                            																						10/31/2007

		NCUF66330002		WLR AHM Co-Inv                                              																						12/31/2007

		NCUF66340002		WLR AGO Co-Inv                                              																						05/31/2008

		NCUF66350002		Milestone Partners IV                                       		45,568,776.00		5.5327		5.5327		29.7457		5.5327		35.163		19.6451		14.1103				29.7457		02/28/2013		F		11.3132						22.0374

		NCUF66360002		HG Capital 7                                                		107,508,300.92		13.6699		15.779		33.3524		15.779		37.2873		19.0841						33.3524		12/31/2013		F		18.0192						25.0288

		NCUF66370002		Marlin Equity IV                                            		45,867,539.00		-0.2106		-0.642		2.2188		-0.642		-1.346		4.4825						2.2188		11/30/2013		F		8.5281						5.3234

		NCUF66380002		Cresdit Suisse NC Inn Fund                                  		18,015,252.00		-0.0659		3.3527		21.7274		3.3527		29.4376		20.2528						21.7274		12/31/2013		F		16.3407						18.6236

		NCUF66400002		Stock Distribution                                          		30,119,293.98		-1.1309		-1.5972		-0.6995		-1.5972		1.6486		-0.03		-9.8835		-1.3465		-0.6995		04/30/2002		F		9.8736		0.2786		-9.9881		-1.9879

		NCUF66500002		AIP Cash                                                    		0.00		-798.5034																		04/30/2002		F		2,072.7445

		NCUF66600002		Horsley Bridge Int'l IV                                     		51,147,276.00		6.4373		6.9425		12.5395		6.9425		17.4945		11.2612		12.6693		6.7457		12.5395		04/30/2007		F		8.0559				10.5103		10.6754

		NCUF66610002		Horsley Bridge IX                                           		116,887,303.00		5.2175		10.6999		11.8226		10.6999		11.2746		13.7224		22.9037		7.3931		11.8226		03/31/2008		F		8.7598				19.7988		13.2526

		NCUF66620002		Horsely Bridge Int'l V                                      		107,872,933.00		6.4459		8.6074		15.1533		8.6074		19.2999		19.8644		21.9745				15.1533		02/28/2009		F		9.4185				13.9396		14.8524

		NCUF66700002		Quaker Bioventures II                                       		32,808,395.28		4.8815		4.8815		-9.845		4.8815		-5.9217		-10.9054		8.6253		-0.7969		-9.845		04/30/2007		F		29.784				2.4369		-19.9321

		NCUF66800002		Highland Consumer I                                         		9,505,839.00		0.00		-2.7634		16.7965		-2.7634		17.2127		-0.2722		2.5361		-5.4594		16.7965		06/30/2007		F		15.7094				0.8768		3.4438

		NCUF69900002		AG Glb Debt Strat Ptnrs                                     		9,058,022.00		0.5363		2.3567		5.1602		2.3567		7.1587		5.9932		5.2621				5.1602		12/31/2008		F		4.4407				7.071		11.8485

		NCUF69910002		Escheats Alt-Syn Life Sciences                              		2,370,013.00		1.7837		1.7837		47.6243		1.7837		70.1371		36.1727		14.614		1.1983		47.6243		12/31/2006		F		47.2782				5.7847		56.1307

		NCUF69912002		AG Private Eq Ptnrs IV                                      		799,646.00		3.7259		3.7259		2.6249		3.7259		3.7728		9.807		12.0096				2.6249		02/28/2009		F		10.8689				7.8217		6.4577

		NCUF69913002		AG Private Eqty Ptnrs IV (R)                                		860,928.00		4.1992		4.1992		6.2121		4.1992		5.9095		0.1228		3.5003				6.2121		01/31/2011		F		8.4766				2.0804		5.192

		NCUF69920002		Escheats Alt Idea Fund I                                    		1,374,016.00		0.00		0.00		-0.0854		0.00		-12.2603		19.1935		19.6961		14.9775		-0.0854		02/28/2007		F		38.2542				16.765		2.095

		NCUF69930002		Escheats-Alt Parish Opp II                                  		490,937.00		0.00		0.00		52.744		0.00		23.8488		23.5056		-4.4018		8.6343		52.744		04/30/2007		F		90.2258				12.6981		-2.5269

		NCUF69940002		ESCHEATS-ALT GSO CAP                                        		134,677.06		-0.5137		-0.5137		-1.6863		-0.5137		-14.3751		-4.737		12.5005		12.8132		-1.6863		07/31/2007		F		16.7931				13.3239		-14.9627

		NCUF69950002		Escheats - Alt Sheridan I-B                                 		4,946,000.00		-1.4152		-1.4152		0.3449		-1.4152		-1.8651		-3.2155		-5.8255		1.7341		0.3449		08/31/2007		F		29.9089				-2.626		7.8899

		NCUF69960002		ESCHEATS-ALT CVE- KAUFFMAN I                                		8,056,410.53		0.00		0.00		6.2245		0.00		10.1877		12.1444		16.5508		8.8206		6.2245		11/30/2007		F		8.3583				14.5366		8.7469

		NCUF69970002		Escheats - CS/NC                                            																						01/31/2008

		NCUF69980002		AG GLB Strat RE Partners LP                                 																						06/30/2008

		NCUF69990002		Escheats-Alt Chapter IV                                     		6,018,644.00		-0.3983		-1.3084		-10.5889		-1.3084		-10.9798		-6.4983		0.3839		2.2312		-10.5889		01/31/2006		F		19.3666				1.2666		8.4625

		NCUF70000002		Franklin Street Partners                                    																						08/31/2002

		NCUF70100002		BlackRock - Cars                                            																						09/30/2002

		NCUF70200002		Broyhill Fund                                               		737,117.61		-2.0921		-5.7785		-4.7511		-5.7785		-4.7511		-34.4225		-30.7879		-24.6759		-4.7511		12/31/2002		F		38.0007		-15.9722		-29.9963		-0.6179

		NCUF70300002		DKR Relative Value                                          																						12/31/2002

		NCUF70500002		Taconic Opp Fund                                            																						07/31/2005

		NCUF70600002		SCS Instl Global Series I LLC                               		440,299.02		0.00		0.00		0.00		0.00		0.00		-6.7473		-0.8531				0.00		09/30/2008		F		12.6578				-0.935		-13.6058

		NCUF70700002		CS/NC Invest Fund 2011 Series                               		26,953.27		-6.2699		-11.6426		-18.6242		-11.6426		-15.2021		-17.2306		-29.5309				-18.6242		04/30/2011		F		18.6836				-23.3138		-11.2415

		NCUF77700002		Cash                                                        		3,503,874,887.10		0.1439		0.3629		0.9662		0.3629		1.2417		0.9713						0.9662		07/31/2013		F		0.1062						1.0674

		NCUF80000002		CIP Cash                                                    		5.40		-11.277																		01/31/2010		F		991.7767

		NCUF81000002		AG Capital Recovery V                                       		52,637.00		0.00		12.1915		34.7885		12.1915		59.1931		6.1165		5.6553				34.7885		01/31/2010		F		21.70				6.5992		33.2818

		NCUF81100002		AG Capital Recovery VI                                      		555,731.00		0.00		-1.3055		-4.5905		-1.3055		-2.0412		-3.4601		-1.82				-4.5905		01/31/2010		F		4.5718				1.0257		-1.1819

		NCUF81200002		AG Commercial RE Debt Fund                                  																						01/31/2010

		NCUF81300002		AG Global Debt Strategy Ptrs                                		544,393,744.00		0.542		2.3956		5.8932		2.3956		7.5337		5.7462		6.0592				5.8932		01/31/2010		F		4.5575				7.5093		13.1733

		NCUF81500002		AG- GECC PPIF                                               																						03/31/2010

		NCUF81600002		Brigade LCS Fund                                            		380,074,858.09		0.6717		2.2832		4.4693		2.2832		5.0801		5.451		4.9016				4.4693		03/31/2011		F		7.1803				4.7486		13.9234

		NCUF81700002		Monarch Debt Recovery Fund                                  		510,000,000.00		0.00		1.4925		4.3798		1.4925		5.853		3.7967		5.2047				4.3798		04/30/2011		F		3.7425				5.0478		8.1414

		NCUF81800002		CVI Credit Value Fund                                       		46,000,000.00		0.2179		-0.4328		4.0023		-0.4328		6.562		9.0613		13.4048				4.0023		06/30/2011		F		2.9115						10.837

		NCUF81810002		CVI Credit Value Fund II                                    		104,500,000.00		2.9557		3.8023		10.9743		3.8023		16.4791		10.0879		12.4081				10.9743		02/28/2013		F		3.5006						15.5841

		NCUF81850002		Fortress Credit Opps Fund III                               		32,256,698.22		3.8886		3.8886		8.412		3.8886		13.4694		10.4605		12.1441				8.412		04/30/2012		F		5.3805						13.8378

		NCUF81900002		Varde X Fund                                                		46,506,430.93		1.462		1.6578		6.4091		1.6578		10.8976		13.4651		13.3545				6.4091		06/30/2011		F		6.023						15.679

		NCUF82000002		Saba Capital Mgmt                                           																						09/30/2011

		NCUF82110002		Silverback Arbitrage Fund                                   		51,963,895.00		0.4184		1.0734		4.4985		1.0734		4.5057		0.9643		-0.4574				4.4985		06/30/2012		F		4.2247						5.2409

		NCUF82200002		Claren Road Credit Fund                                     		743,500.41		0.449		0.449		-21.9563		0.449		-15.2593		-4.6505		-4.5294				-21.9563		09/30/2011		F		16.5437						-2.8406

		NCUF82300002		Oaktree Value Opportunities                                 		102,464,708.00		1.507		4.593		8.5615		4.593		9.6176		3.2717		2.7755				8.5615		10/31/2011		F		7.0107						14.1536

		NCUF82400002		Magnetar Constellation IV                                   		69,189,466.13		0.0001		2.3045		7.114		2.3045		8.787		7.7977						7.114		10/31/2013		F		4.6065						12.4768

		NCUF82500002		Highbridge Specialty Loan                                   		68,410,719.14		0.00		-0.9776		2.5423		-0.9776		3.4394		5.5027						2.5423		07/31/2013		F		3.5028						5.5755

		NCUF82600002		GSO Capital Solutions Fund II                               		33,009,626.00		5.4469		5.4469		5.649		5.4469		11.4079		6.2668						5.649		04/30/2014		F		12.6342						17.4278

		NCUF82700002		Claren Road Credit Opp Fund                                 		2,218,970.71		0.1383		1.4635		-14.8938		1.4635		-10.7128		-4.7144						-14.8938		01/31/2014		F		14.2647						-0.5918

		NCUF82800002		Providence Debt Fund III                                    		202,355,356.00		2.5971		2.5971		5.6499		2.5971		9.5856		8.4064						5.6499		01/31/2014		F		4.7304						11.5258

		NCUF82900002		Benefit St Part Cap Opp Fund                                		151,847,792.00		2.5606		2.5606		8.2882		2.5606		12.5685		10.2766						8.2882		01/31/2014		F		6.9031						16.307

		NCUF83000002		Marathon Currituck F                                        		493,031,414.39		-0.0502		2.0595		4.6311		2.0595		6.0541		4.6078						4.6311		04/30/2014		F		4.8649						12.0253

		NCUF83100002		Metric Cap Fund II                                          		52,109,999.88		0.8363		1.9501		7.0658		1.9501		16.8057		9.3985						7.0658		08/31/2014		F		11.6448						6.9238

		NCUF85000002		GSO Capital Opportunities Fund                              		3,599,994.00		-0.5142		-0.5142		-1.6879		-0.5142		-18.4842		-5.9906		6.9597				-1.6879		01/31/2010		F		13.6887				11.103		-15.286

		NCUF85010002		GSO Capital Opp Fund II                                     		48,544,218.00		2.8035		2.0661		7.8043		2.0661		11.4773		6.0025		12.6003				7.8043		12/31/2011		F		9.8916						12.1905

		NCUF86000002		PAAMCO                                                      		451,365,728.00		-0.9598		-0.3637		-1.016		-0.3637		-0.6678		-1.2349		3.253				-1.016		12/31/2010		F		4.6735				3.9784		4.2009

		NCUF87000002		Anchorage Capital Partners                                  		529,056,375.84		-0.8225		1.8668		3.9246		1.8668		4.3328		3.3984		7.0187				3.9246		01/31/2011		F		3.6591				6.2029		6.3185

		NCUF89000002		WLR PPIF                                                    		10,732,508.00		0.00		0.00		-8.884		0.00		-23.6571		6.384		10.9275				-8.884		03/31/2010		F		17.7666				11.0523		-10.3343

		NCUF90000002		Teachers                                                    		70,066,959,708.07		-0.1119		0.2209		6.2001		0.2209		9.2413		5.9374		6.908		5.9389		6.2001		05/31/2002		F		4.6992		7.3261		6.926		9.4122

		NCUF90100002		Local Gov                                                   		25,786,604,489.25		-0.1118		0.2228		6.198		0.2228		9.2355		5.934		6.9029		5.9442		6.198		05/31/2002		F		4.6957		7.3892		6.9192		9.4035

		NCUF90200002		Judicial                                                    		591,790,386.09		-0.1119		0.219		6.2012		0.219		9.2429		5.9391		6.9057		5.9554		6.2012		05/31/2002		F		4.7004		7.3997		6.9219		9.4128

		NCUF90300002		Legislative                                                 		28,002,946.54		-0.1096		0.2253		6.2011		0.2253		9.24		5.9348		6.9054		5.9377		6.2011		05/31/2002		F		4.6823		7.337		6.9227		9.4049

		NCUF90400002		National Guard                                              		128,478,998.57		-0.108		0.2432		6.1116		0.2432		9.1081		5.8731		6.8254		5.9303		6.1116		05/31/2002		F		4.6582		7.2926		6.8274		9.3043

		NCUF90500002		Firemans                                                    		422,834,642.15		-0.1115		0.2365		6.2086		0.2365		9.2481		5.9428		6.897		5.9137		6.2086		05/31/2002		F		4.6913		7.2688		6.8962		9.4152

		NCUF90600002		Rescue Squad                                                																						05/31/2002

		NCUF90700002		Margaret Pardee Hosp                                        		15,035,403.83		-1.5855		-0.6338		7.6478		-0.6338		11.0623		6.1933		10.1489		7.3545		7.6478		11/30/2006		F		9.7593				10.223		11.9714

		NCUF90710002		New Hanover Hosp                                            		314,351,965.93		-2.1755		-0.9673		10.1603		-0.9673		14.9609		8.375		11.5277		8.0639		10.1603		02/28/2007		F		10.4487				11.2089		15.3021

		NCUF90720002		UNC Hospital                                                																						03/31/2006

		NCUF90740002		Columbus Regional Healthcare                                		18,117,028.76		-2.1874		-0.9797		10.2887		-0.9797		15.0981		8.0721		11.3564				10.2887		04/30/2010		F		10.5791				11.1185		15.1767

		NCUF90750002		Watauga Medical Center                                      		44,489,535.16		-1.6815		-1.0733		8.1664		-1.0733		12.15		6.6674		9.1009				8.1664		02/29/2012		F		7.9849						12.0984

		NCUF90800002		NC EMP: Bene Trust                                          		424,294,430.75		0.6206		-1.4909		-0.2965		-1.4909		1.1418		1.6065		2.3585		5.0618		-0.2965		05/31/2007		F		3.0572				4.182		1.4403

		NCUF90900002		Disability INC                                              		362,403,846.35		0.6203		-1.4897		-0.2949		-1.4897		1.1434		1.6053		2.3578		5.0615		-0.2949		05/31/2007		F		3.0559				4.1814		1.4563

		NCUF91000002		ST Treasr ESCHEAT                                           		120,564,638.26		0.6206		-1.4909		-0.2965		-1.4909		1.1418		1.5946		2.3513		5.0566		-0.2965		07/31/1997		F		3.0635		5.1142		4.1768		1.4403		5.9184

		NCUF91100002		Resgtr of Deeds                                             		47,728,795.06		0.6206		-1.4906		-0.2964		-1.4906		1.1417		1.5963		2.3523		5.0583		-0.2964		05/31/2007		F		3.0621				4.1774		1.4428

		NCUF91200002		UNC SEAA STDNT LN                                           		34,867,267.65		0.6206		-1.4909		-0.2965		-1.4909		1.1418		1.5946		2.3513		5.0572		-0.2965		05/31/2007		F		3.0635				4.1768		1.4403

		NCUF91300002		Wildlife Endwmnt                                            		119,585,019.50		0.6206		-1.4909		-0.2965		-1.4909		1.1418		1.6026		2.3564		5.0606		-0.2965		05/31/2007		F		3.0562				4.1806		1.4542

		NCUF91400002		Public School INSR                                          		88,688,210.25		0.6206		-1.4909		-0.2965		-1.4909		1.1418		1.5946		2.3522		5.0583		-0.2965		05/31/2007		F		3.0635				4.1774		1.4403

		NCUF91500002		Community College                                           		3,374,092.09		0.6206		-1.4909		-0.2965		-1.4909		1.1418		1.5946		2.3513		5.0575		-0.2965		05/31/2007		F		3.0635				4.1763		1.4403

		NCUF91600002		State Property Fire Insurance                               		46,445,961.85		0.6206		-1.4909		-0.2965		-1.4909		1.1418		1.5946		2.3513		5.0575		-0.2965		05/31/2007		F		3.0635				4.1762		1.4403

		NCUF91700002		Air Cargo Airport Authority                                 																						05/31/2007

		NCUF91800002		NC Student Loan Fund                                        		12,022,006.38		0.6206		-1.4909		-0.2965		-1.4909		1.1418		1.5946		2.3513		5.0587		-0.2965		05/31/2007		F		3.0635				4.1768		1.4403

		NCUF91900002		Conservation Easement Endwment                              		341,912.10		0.6206		-1.4909		-0.2995		-1.4909		1.1387		1.5977		2.3666				-0.2995		03/31/2010		F		3.0627				4.1838		1.4449

		NCUF91910002		Conservation Easement II                                    		4,154,290.29		-1.7063		-0.7219		8.2615		-0.7219		12.0239		6.5487		8.8536				8.2615		07/31/2012		F		8.021						11.7663

		NCUF92000002		Swain County Settlement                                     		6,712,839.15		0.6206		-1.4909		-0.2965		-1.4909		1.1418		1.6583		2.3891				-0.2965		08/31/2010		F		2.9999				4.1811		1.5376

		NCUF92100002		Retiree Health Benefit Fund                                 		1,220,490,412.83		-0.0743		0.2344		5.4129		0.2344		8.0272		5.1855		6.0729				5.4129		01/31/2013		F		4.0242						8.1362

		NCUF92200002		Rowan-Cabarrus CC                                           		647,172.37		0.6206		-1.4909		-0.2965		-1.4909		1.1418		1.5946		2.3513				-0.2965		03/31/2013		F		3.0635						1.4403

		NCUF92300002		EEP Wetlands Trust                                          		20,539,790.66		0.6206		-1.4909		-0.2965		-1.4909		1.1418		1.5939						-0.2965		11/30/2014		F		3.0636						1.4392

		NCUF96000002		MECKLENBURG COUNTY                                          		128,975,643.15		-1.4456		-0.7313		7.1329		-0.7313		10.4616		5.9738		7.9001				7.1329		07/31/2008		F		6.9583				7.9353		10.4151

		NCUF96010002		BUNCOMBE COUNTY                                             		20,983,773.51		-1.4466		-0.7344		7.1162		-0.7344		10.4433		5.9403		7.9857				7.1162		07/31/2008		F		6.8626				8.1373		10.4119

		NCUF96020002		County of Dare                                              		1,357,463.70		-1.103		-0.8684		5.7845		-0.8684		8.7504		4.9758		7.3842				5.7845		07/31/2009		F		6.6897				7.5499		8.9022

		NCUF96030002		Raleigh Housing Authority                                   		2,596,626.05		0.0698		-0.6155		1.388		-0.6155		2.6147		1.5034		5.5609				1.388		08/31/2008		F		5.855				6.3129		3.5627

		NCUF96040002		City of Stanford                                            		2,775,586.70		-1.4521		-0.7363		7.154		-0.7363		10.4847		6.101		8.458				7.154		01/31/2009		F		7.4552				8.3288		10.7592

		NCUF96050002		Forsyth County                                              		25,006,850.06		-1.3022		-0.9753		6.7716		-0.9753		10.0939		5.8427		7.9348				6.7716		01/31/2009		F		6.9116				8.0784		10.283

		NCUF96060002		City of Concord                                             		1,184,389.06		0.488		-1.0054		0.0366		-1.0054		0.9069		0.54		4.6495				0.0366		06/30/2009		F		5.8912				5.6727		2.0357

		NCUF96070002		Union County                                                		31,839,468.97		-0.5892		-0.8357		3.8831		-0.8357		6.1955		3.4489		6.4521				3.8831		06/30/2009		F		6.1485				6.9562		6.5238

		NCUF96080002		City of Greenville                                          		4,795,326.59		-0.5543		-0.2735		3.9399		-0.2735		5.7356		3.5171		6.5784				3.9399		07/31/2009		F		6.1351				7.0009		6.6276

		NCUF96090002		County of Guilford                                          		14,369,310.02		-1.434		-0.8157		7.0864		-0.8157		10.4784		5.9398		8.0137				7.0864		07/31/2009		F		7.2383				8.0635		10.5204

		NCUF96100002		City of Greensboro                                          		18,484,596.59		-1.2285		-1.1577		6.356		-1.1577		9.8235		5.3066		7.6291				6.356		07/31/2009		F		6.7367				7.8191		9.4116

		NCUF96110002		GastonLincolnCleveland                                      		2,515,025.89		0.1286		0.3416		0.9567		0.3416		1.2367		1.2299		5.2762				0.9567		07/31/2009		F		6.3845				6.0611		3.2965

		NCUF96130002		ISOTHERMAL P&D OPEB                                         		540,155.64		-0.3624		-1.2003		1.8807		-1.2003		3.8051		1.9658		5.9119				1.8807		06/30/2011		F		6.8131						4.3848

		NCUF96140002		Greenville Utilities Comm OPEB                              		3,874,106.29		-1.1707		-0.5694		6.2769		-0.5694		9.4224		5.458		7.6916				6.2769		08/31/2011		F		6.7121						9.6699

		NCUF96150002		City of Asheville                                           		9,561,137.82		-0.9322		-1.1629		5.3524		-1.1629		8.4782		5.1222		7.1466				5.3524		02/29/2012		F		5.6752						8.5176

		NCUF96160002		Town Of Williamston OPEB                                    		592,565.06		-1.3124		-0.7541		6.5795		-0.7541		9.7138		5.5388						6.5795		04/30/2014		F		6.8184						9.8014

		NCUF96500002		OPEB Long Term                                              																						07/31/2008

		NCUG00010000		Total Trust                                                 		97,855,096,156.16		-0.1127		0.2202		6.2082		0.2202		9.2527		5.9563		6.8914		5.9448		6.2082		07/31/1997		F		4.6579		7.3851		6.924		9.4252		6.1914

		NCUG00020000		Total Pension Plan                                          		97,855,096,156.16		-0.1127		0.2202		6.2082		0.2202		9.2527		5.9397		6.9097		5.9313		6.2082		07/31/1997		F		4.7111		7.4061		6.9293		9.4234		6.1766

		NCUG00022000		New Tot Pension - Attribution                               		97,855,096,156.16		-0.1127		0.2202		6.2082		0.2202		9.2527		5.9397		6.9097		5.9313		6.2082		07/31/1997		F		4.7111		7.4061		6.9293		9.4234		6.1766

		NCUG00023000		Long Term Port - Attribution                                																						07/31/1997

		NCUG00030000		LTIP Pension Assets                                         		25,144,647,274.39		0.8297		-1.9806		-0.1796		-1.9806		1.6742		1.4955		2.2924		5.0156		-0.1796		07/31/1997		F		3.5001		5.0864		4.1288		1.2948		5.8982

		NCUG00040000		Perf Only Non Pension Assets                                																						08/31/2002

		NCUG00050000		ALL ASSETS EX. L.T.                                         		72,710,448,881.77		-0.4345		1.0096		8.604		1.0096		12.1056		7.4679						8.604		07/31/2013		F		6.1802						12.3248

		NCUG01000000		TOTAL INFLATION                                             		5,998,642,470.02		0.8141		2.0736		4.4531		2.0736		6.1057		3.7537		0.9413				4.4531		01/31/2010		F		3.8038				-1.0231		9.6008

		NCUG01100000		Total Inflation Ex Cash                                     		5,913,556,180.21		0.8264		2.0723		4.4635		2.0723		6.1056		3.7589		0.9506				4.4635		01/31/2010		F		3.8136				-1.0175		9.5648

		NCUG01600000		Quintana Energy I                                           		28,935,343.00		-23.6184		-23.6184		-27.8809		-23.6184		-17.1784		-24.2486		-14.9019		-3.9752		-27.8809		12/31/2006		F		30.1567				-8.1055		-8.5237

		NCUG01610000		Quintana Energy I Co-Inv                                    		52,667.00		99,999.9999		99,999.9999				99,999.9999												06/30/2007		F		56,932.46

		NCUG01630000		Quintana Energy II                                          		17,394,001.00		-6.768		-6.768		-16.2436		-6.768		-16.4371		-14.3784		-10.4005				-16.2436		04/30/2009		F		32.7427				-8.4589		20.3466

		NCUG01700000		Sheridan Production Partners I                              		65,953,000.00		-1.4067		-1.4067		0.3485		-1.4067		-1.86		-3.2132		-5.8244		1.7938		0.3485		08/31/2007		F		29.9199				-2.5493		7.8999

		NCUG01710000		Private Energy                                              		2,956,234,772.99		0.9158		2.2955		2.6225		2.2955		4.7267		5.5914		5.1572				2.6225		01/31/2010		F		5.4137				5.3495		12.9056

		NCUG01720000		Pub Traded Nat Res Commodities                              		227,739,284.95		0.0383		-1.125		3.4046		-1.125		-1.6082		-4.6798		-7.9211				3.4046		12/31/2010		F		10.1442				-8.1422		3.164

		NCUG01730000		Inflation ex Timber                                         		4,949,145,831.05		0.6593		1.9574		4.1041		1.9574		6.1515		3.9827		0.2524		0.7594		4.1041		12/31/2006		F		4.3874				-1.5605		10.8962

		NCUG01740000		Inflation ex Timber and Cash                                		4,949,145,831.05		0.6603		1.9602		4.1116		1.9602		6.1639		4.0155		0.2788				4.1116		01/31/2010		F		4.3884				-1.5424		10.9272

		NCUG01750000		Inflation Sensitive                                         		5,998,642,470.02		0.8141		2.0736		4.4531		2.0736		6.1057		3.7537		0.7891		-1.2759		4.4531		12/31/1993		F		3.8038		3.0008		-0.7241		9.6008		3.1979

		NCUG01760000		Infl Sen Private Natural Res                                		2,599,237,742.05		1.0679		2.21		3.2302		2.21		5.1198		3.7369		2.571		1.1329		3.2302		04/30/2002		F		6.7602		4.5096		2.8508		11.4596

		NCUG01770000		Infl Sen Real Assets and Other                              		2,477,249,649.87		0.8702		2.8572		6.1657		2.8572		9.6577		8.2157		8.3754				6.1657		11/30/2011		F		2.6711						11.3001

		NCUG01780000		Infl Sen Real Assets Infrast                                		604,143,185.67		-0.3649		4.1383		5.9243		4.1383		8.864		8.9983		9.5509				5.9243		06/30/2012		F		3.5618						11.861

		NCUG01790000		Infl Sensitive Real Assets                                  		1,252,644,805.52		2.5697		2.865		5.7929		2.865		10.0518		9.3065		9.2585				5.7929		01/31/2012		F		3.3632						8.9909

		NCUG01800000		Inflation Sensitive Cash                                    		0.00		-301.7419																		01/31/2010		F		2,712.0054

		NCUG01810000		Priv Natural Resources Energy                               		847,452,466.44		1.3932		2.7668		-0.8702		2.7668		2.017		-1.0961		-0.8505		3.5873		-0.8702		12/31/2006		F		17.3972				1.4901		17.2026

		NCUG0ANGGORD		Total Angelo Gordon NCRS                                    																						07/31/2004

		NCUG10000000		TOTAL EQUITY W/ EIP CASH II                                 		39,095,525,799.23		-1.7063		-0.0164		11.3206		-0.0164		16.2863		8.6541		9.993		6.9699		11.3206		06/30/1981		F		10.3172		9.2918		8.7546		15.5932		6.2307

		NCUG10100000		Total Equity ex Cash                                        		39,095,525,785.78		-1.7069		-0.0181		11.3108		-0.0181		16.2689		8.6457		9.9775		6.7322		11.3108		06/30/1981		F		10.3169		9.1184		8.7256		15.5881		6.1042

		NCUG10110000		Total Equity w Cash ex Gladius                              																						01/31/2007

		NCUG10111000		Global Public Equity                                        		39,095,525,799.23		-1.7063		-0.0164		11.3206		-0.0164		16.2863		8.6541		10.0039		6.785		11.3206		06/30/1981		F		10.3172		9.1213		8.7307		15.5932		6.1063

		NCUG10112000		Global Public Equity L/O                                    		35,889,298,270.08		-1.7894		-0.0003		11.9311		-0.0003		17.2175		9.0912		10.2677		6.8567		11.9311		07/31/1981		F		10.7273		9.2032		8.9068		16.4106		6.1661

		NCUG10113000		Glbl Pub Equity L/O Domestic                                		17,295,219,001.30		-1.9364		-0.1906		11.1818		-0.1906		14.618		10.0281		13.0523		9.9237		11.1818		05/31/2007		F		10.2876				12.2718		16.0943

		NCUG10114000		Glbl Pub Equity L/O Intl                                    		18,585,904,939.49		-1.6531		0.1849		12.6645		0.1849		20.2667		8.2326		7.3956		3.381		12.6645		05/31/2007		F		12.4489				5.5098		17.0608

		NCUG10120000		Total Equity ex Cash & Gladius                              																						01/31/2007

		NCUG10200000		TOTAL EQUITY                                                		39,095,525,799.23		-1.7063		-0.0164		11.3206		-0.0164		16.2863		8.6541		9.993		6.8015		11.3206		06/30/1981		F		10.3172		9.1325		8.7546		15.5932		6.1145

		NCUG10300000		Total Active Equity                                         		14,013,452,063.66		-1.1756		1.483		14.1735		1.483		20.316		9.5056		10.3954		6.7526		14.1735		06/30/1981		F		11.0984		9.9733		8.9676		17.9594		7.1159

		NCUG10400000		Total Passive Equity                                        		21,875,846,206.42		-2.1786		-0.928		10.5254		-0.928		15.168		9.0179		10.4339		7.3593		10.5254		07/31/1981		F		10.4753		9.0894		9.1756		15.3874		5.9596

		NCUG11000000		Total Domestic Composite                                    		17,295,219,001.30		-1.9364		-0.1906		11.1818		-0.1906		14.618		10.0258		13.0509		9.8446		11.1818		06/30/1981		F		10.2889		10.6234		12.2771		16.0943		7.2096

		NCUG11020000		Dom Equity ex Well LC&MC Opp                                																						01/31/2007

		NCUG11030000		Dom Equity ex Well Tech & Bio                               																						01/31/2007

		NCUG11040000		Domestic Equity ex Transition                               																						01/31/2007

		NCUG11100000		Domestic Passive                                            		13,464,198,485.20		-2.4494		-0.777		10.561		-0.777		13.9184		10.5188		13.4045		10.1844		10.561		05/31/2007		F		10.1321				12.8435		15.6734

		NCUG11200000		Domestic Active                                             		3,831,020,516.10		-0.0897		1.9269		13.4155		1.9269		16.853		9.5589		12.719		9.7118		13.4155		05/31/2007		F		10.7027				11.8146		17.358

		NCUG12000000		Domestic Large Cap Composite                                		13,889,610,271.93		-2.467		-0.2593		11.4055		-0.2593		15.1239		10.5888		13.3368		9.6418		11.4055		06/30/1981		F		10.3653		10.1581		12.4587		16.2567		6.503

		NCUG12100000		Domestic Large Cap Active                                   		1,473,981,167.80		-0.8002		4.8515		18.6348		4.8515		23.8676		12.0845		14.1957		9.9962		18.6348		06/30/1981		F		11.3148		10.3541		12.6771		20.5884		6.6225

		NCUG12110000		Dom Large Cap Active Growth                                 		1,473,369,572.90		-0.813		4.824		18.488		4.824		25.9261		12.4892		15.589		11.8646		18.488		05/31/2007		F		12.375				14.1005		20.4686

		NCUG12120000		Dom Large Cap Active Value                                  		611,594.90		11.206		40.3624				40.3624												05/31/2007		F		1,591.5409

		NCUG12130000		Dom Large Cap Active Core                                   		0.00																				05/31/2007		F

		NCUG12150000		Large Cap Growth- Concentrated                              																						10/31/2006

		NCUG12160000		Perf Only- LG CAP GROWTH CONCE                              																						10/31/2006

		NCUG13000000		Domestic Mid Cap Composite                                  		2,113,777,312.81		0.1877		0.609		9.4488		0.609		12.2092		6.7793		11.3301		10.5198		9.4488		07/31/1988		F		9.8652		11.8954		10.9983		14.0231		9.5247

		NCUG13100000		Domestic Mid Cap Active Core                                																						07/31/2002

		NCUG13200000		Domestic Mid Cap Active Value                               		418,649,756.00		-0.1996		1.8329		8.4966		1.8329		10.3681								8.4966		01/31/2004		F								13.9105

		NCUG13300000		Domestic Mid Cap - Passive                                  		1,048,569,381.07		0.1307		-3.278		4.2093		-3.278		5.6319		6.2946		11.3636		11.0207		4.2093		07/31/2002		F		10.7033		12.3801		11.0123		11.8597

		NCUG13310000		Domestic Large Cap Passive                                  		12,415,629,104.13		-2.6612		-0.8163		10.6306		-0.8163		14.0497		10.7148		13.4654		9.6511		10.6306		05/31/2007		F		10.1739				12.8718		15.7253

		NCUG13320000		Domestic Small Cap Passive                                  																						05/31/2007

		NCUG13500000		Domestic Mid Cap Active                                     		1,065,207,931.74		0.2438		2.3804		11.8024		2.3804		15.1141		7.2917		11.3393		10.1607		11.8024		07/31/1988		F		9.7798		11.5252		11.093		15.1001		9.0837

		NCUG14000000		Domestic Small Cap Composite                                		1,291,831,416.56		0.4555		-1.5661		9.2278		-1.5661		10.2532		7.6257		11.6461		10.0128		9.2278		07/31/1989		F		12.5252		11.3824		11.1082		15.8805		8.6122

		NCUG14100000		Domestic Small Cap Active                                   		1,291,831,416.56		0.4555		-1.5661		9.2278		-1.5661		10.2532		7.6257		11.6461		10.1004		9.2278		07/31/1989		F		12.5252		11.3315		11.1083		15.8805		8.5615

		NCUG14110000		Domestic Active SMID                                        																						05/31/2007

		NCUG14200000		Domestic Sm Cap Comp ex BIO                                 		1,291,831,416.56		0.4555		-1.5661		9.2278		-1.5661		10.2532		7.6257		11.6465		10.1278		9.2278		07/31/1989		F		12.5252		11.502		10.7313		15.8805		7.9834

		NCUG14300000		Dom Small Cap Active Core                                   																						07/31/2002

		NCUG14400000		Dom Small Cap Active Value                                  		992,693,172.60		0.4915		-2.9292		8.4905		-2.9292		8.5748		8.0385		11.8487		10.2419		8.4905		09/30/2002		F		12.8903		11.921		10.8514		16.1604

		NCUG14500000		Domestic Sm Cap Passive Growth                              																						01/31/2004

		NCUG14600000		Dom Small Cap Active Growth                                 		299,138,243.96		0.3364		3.2453		11.7483		3.2453		16.2219		8.1353		12.1774		10.6463		11.7483		06/30/2007		F		12.4455				11.6358		17.2202

		NCUG14610000		Small Cap ex Earnest Partners                               																						05/31/2007

		NCUG14700000		Intl Active Small Cap Value                                 		659,457,210.49		-0.144		1.2376		13.5363		1.2376		22.9789		10.2137		8.6305				13.5363		09/30/2010		F		11.5046				8.308		15.7284

		NCUG15000000		Total International Composite                               		18,585,904,941.89		-1.6531		0.1849		12.6625		0.1849		20.2646		8.232		7.4408		3.4031		12.6625		10/31/1987		F		12.4489		9.4442		5.5416		17.0598		5.8338

		NCUG15010000		International Active                                        		10,174,257,220.67		-1.5794		1.3323		14.5307		1.3323		22.8398		9.5731		8.3143		3.9177		14.5307		10/31/1987		F		12.6955		9.6481		6.3056		18.8134		5.9264

		NCUG15020000		International Passive                                       		8,411,647,721.22		-1.7421		-1.1688		10.4652		-1.1688		17.2146		6.5853		6.2903		2.3464		10.4652		10/31/2007		F		12.2285				4.4947		14.9292

		NCUG15030000		International Passive EAFE                                  		834,817,135.70		-1.3532		-1.1721		9.5602		-1.1721		17.4862		7.593		4.9576				9.5602		10/31/2007		F		11.6104				3.7767		12.1154

		NCUG15040000		Intl Passive ACWI Ex-US                                     		7,576,830,585.52		-1.7848		-1.1684		10.5654		-1.1684		17.1844		6.9669		6.2986				10.5654		09/30/2010		F		12.2116				4.4397		15.2521

		NCUG15060000		Intl Passive Emerg Mkts                                     		0.00		0.00		0.00				0.00												10/31/2011		F

		NCUG15100000		ACWI Composite                                              		17,126,577,505.90		-1.701		0.0676		11.9689		0.0676		19.434		7.9593		7.6253		3.3791		11.9689		10/31/1987		F		12.4385		9.0823		5.7409		16.6158		5.3171

		NCUG15110000		International Active EAFE                                   		3,029,910,147.69		-2.5231		4.8691		18.0059		4.8691		27.1094		9.5642		10.1071		4.7422		18.0059		05/31/2007		F		14.3915				7.5607		20.9442

		NCUG15120000		Intl Active EAFE Growth                                     		647,553.01		0.8274		2.4645		16.1903		2.4645		28.6127		9.9622		10.3882		5.5179		16.1903		05/31/2007		F		15.6268				7.7073		23.6042

		NCUG15130000		Intl Active EAFE Value                                      		5,739,692.62		-0.4105		2.1428		7.018		2.1428		11.387		5.2232		7.648		3.2518		7.018		05/31/2007		F		11.5567				6.4345		11.1981

		NCUG15140000		Intl Active EAFE Core                                       		3,023,522,902.06		-2.5278		4.8749		21.68		4.8749		30.9612		11.6754		9.5368		3.5312		21.68		05/31/2007		F		29.7366				6.6066		19.5372

		NCUG15150000		Intl Active ACWI Ex-US                                      		5,685,153,166.20		-1.1957		-0.5183		11.0687		-0.5183		18.7539		9.7415		7.8669		4.0911		11.0687		05/31/2007		F		11.6876				6.2002		16.8761

		NCUG15160000		Intl Active ACWI Ex-US Growth                               		1,797,682,939.37		0.2912		0.6378		12.0014		0.6378		20.7688		10.5574		7.7473		6.347		12.0014		05/31/2007		F		11.666				7.4057		16.644

		NCUG15170000		Intl Active Ex-US Value                                     		1,250,256.48		0.104		2.178		8.9021		2.178		2.841		-8.2652		-3.5727		-2.7515		8.9021		05/31/2007		F		19.2663				-2.4815		-10.0723

		NCUG15180000		Intl Active ACWI Ex-US Core                                 		3,886,219,970.35		-1.8691		-1.045		11.0363		-1.045		17.4965		10.2538		9.4192		4.8681		11.0363		05/31/2007		F		13.12				6.8366		19.0877

		NCUG15200000		International - Active Core                                 		1,403,757,404.31		-1.6124		-0.2623		11.0497		-0.2623		17.5519		10.1697		8.9581		4.6503		11.0497		07/31/2002		F		13.1005		10.0986		6.3887		18.9524

		NCUG15210000		Intl Active Small Cap                                       		659,488,582.47		-0.144		1.2376		13.5346		1.2376		22.9665		10.2699		8.7155				13.5346		09/30/2010		F		11.505				8.3702		15.7741

		NCUG15220000		Intl Active Small Cap Core                                  		31,371.98		-0.0869		2.3503		4.6141		2.3503		12.3237		10.8345						4.6141		05/31/2013		F		29.5978						13.82

		NCUG15230000		Intl Active Emerg Mkts                                      		799,611,935.54		-1.8527		1.8675		20.3947		1.8675		28.265		10.0728		6.1519				20.3947		05/31/2008		F		14.7182				4.3765		22.5507

		NCUG15240000		Intl Active Emerg Mkts Growth                               		60,592.45		-1.2545		2.264		44.2634		2.264		57.5561		18.1199		12.4885				44.2634		05/31/2008		F		18.5085				7.1608		36.0225

		NCUG15250000		Intl Active Emerg Mkts Value                                		2,609.02		-0.3795		4.4833				4.4833												11/30/2009		F		56,928.8638

		NCUG15260000		Intl Active Emerg Mkts Core                                 		799,548,734.07		-1.8528		1.8675		18.1814		1.8675		24.4016		9.4943		6.1624				18.1814		04/30/2009		F		14.398				4.655		21.493

		NCUG15300000		International - Active Growth                               		4,821,636,196.40		-1.4952		3.2538		17.3911		3.2538		28.3947		11.0676		10.1247		4.8641		17.3911		07/31/2002		F		14.2078		10.6415		7.8431		21.9948

		NCUG15310000		International-Active Value                                  		666,370,202.91		-0.1459		1.2468		12.5318		1.2468		19.1829		8.4457		7.8839		3.4311		12.5318		09/30/2002		F		11.1172		9.1697		6.447		15.0496

		NCUG15400000		International - Enhanced                                    																						08/31/2006

		NCUG15500000		Emerging Composite                                          		799,609,837.38		-1.8527		1.8675		20.3988		1.8675		28.2751		10.2182		6.2422		3.2122		20.3988		11/30/1994		F		14.689		13.1941		3.9312		22.5739		8.7117

		NCUG15510000		FIS Composite                                               		507,232.63		0.159		2.1584		50.8463		2.1584		63.2119		19.5118						50.8463		05/31/2013		F		65.7129						34.3554

		NCUG15560000		Global Equity                                               		905,262.30		0.4592		3.1452		125.8842		3.1452		-36.7129		-10.9421		-0.3727		2.118		125.8842		06/30/2007		F		58.7329				2.2623		-15.0217

		NCUG15561000		Glbl Pub Equ Long-Only Global                               		905,262.30		0.4592		3.1452		125.8842		3.1452		-36.7129		-10.9421		-0.3728		2.0289		125.8842		05/31/2007		F		58.7329				2.2622		-15.0217

		NCUG15562000		Global Equity Active Value                                  		194,938.67		-0.8915		3.817		18.4088		3.817		-58.0233		-23.3041		-10.399				18.4088		05/31/2009		F		38.1144				-6.2129		-30.2839

		NCUG15563000		Global Equity Active Core                                   		710,323.63		0.8363		2.4192		252.6259		2.4192		27.6388		14.0607		16.7573		10.9955		252.6259		05/31/2007		F		93.8062				15.3893		21.1897

		NCUG15570000		Domestic Mid Cap Active Growth                              		646,558,175.74		0.5331		2.7383		14.0528		2.7383		18.5519		8.0364		11.1779		11.152		14.0528		10/31/2007		F		10.4227				12.0794		16.1055

		NCUG15580000		Gladius Aconcagua Composite                                 		1,536,368,618.00		-1.6807		-0.9791		6.4336		-0.9791		10.0292		6.7644		8.6047				6.4336		09/30/2011		F		8.5701						10.8942

		NCUG15590000		Numeric Composite                                           		435,312,825.67		1.1785		-3.3723		4.7555		-3.3723		3.0263		3.2909		9.4071		9.2513		4.7555		06/30/2007		F		14.2095				9.9355		10.5084

		NCUG16000000		Leading Edge Inv Advisors                                   																						05/31/2013

		NCUG16200000		Global Public Equity Cash                                   		13.45		106.5509																		07/31/2007		F		855.1235

		NCUG17000000		Hedged Equity                                               		3,206,227,515.70		-0.7732		-0.2156		4.7913		-0.2156		6.3573		3.2171		17.832				4.7913		05/31/2012		F		4.1881						6.4358

		NCUG17100000		Hedged Equity Active                                        		628,714,098.83		-1.8517		-1.0319		5.2512		-1.0319		5.4593								5.2512		05/31/2012		F								5.5198

		NCUG17200000		Hedged Equity Active L/S                                    		628,714,098.83		-1.8517		-1.0319		5.2512		-1.0319		5.4593								5.2512		05/31/2012		F								5.5198

		NCUG17300000		Hedged Equity Active Glbl L/S                               		628,714,098.83		-1.8517		-1.0319		5.2512		-1.0319		5.4593								5.2512		05/31/2012		F								5.5198

		NCUG18000000		Transition Composite                                        		7,269,066.99		0.1988		-16.5065		4.6765		-16.5065		1.0162		2.2177		4.7954		28.3384		4.6765		02/28/2002		F		21.8182				8.2069		0.5748

		NCUG19000000		Other Equity                                                		7,269,064.59		0.1988		-16.4974		4.6938		-16.4974		1.0328		2.2163		5.623		28.9892		4.6938		05/31/2007		F		21.8187				9.2945		0.5832

		NCUG20000000		Total External FI                                           		3,010,800,088.80		0.1266		0.3361		0.9443		0.3361		1.2065		0.8202		1.9385		6.1526		0.9443		07/31/2007		F		0.1296				3.5833		1.0319

		NCUG21000000		Angelo Gordon                                               																						12/31/2008

		NCUG22000000		Non-Core Fixed Income                                       		0.00		-165.1693																		07/31/2007		F

		NCUG23000000		Non-Core IG Fixed Income                                    		22,475,247.52		-0.3367																		07/31/2007		F

		NCUG30000000		Real Estate Composite                                       		8,686,898,835.27		1.8187		3.1607		8.0695		3.1607		10.9158		10.7853		11.8059		2.9593		8.0695		07/31/1987		F		2.0782		6.6057		11.1017		10.4239		7.0016

		NCUG30010000		Vintage Year 2003                                           																						03/31/2003

		NCUG30020000		Vintage Year 2004                                           																						03/31/2004

		NCUG30030000		Vintage Year 2005                                           																						01/31/2005

		NCUG30040000		Vintage Year 2006                                           																						03/31/2006

		NCUG30050000		Vintage Year 2007                                           																						03/31/2007

		NCUG30060000		Vintage Year 2008                                           																						11/30/2008

		NCUG30070000		Vintage Year 2010                                           																						08/31/2010

		NCUG30080000		Vintage Year 2011                                           																						01/31/2011

		NCUG30090000		Vintage Year 2012                                           																						01/31/2012

		NCUG31000000		Real Estate Comp ex Cash                                    		8,686,898,835.27		1.8197		3.1646		8.0822		3.1646		10.9355		10.8242		11.8488		2.9492		8.0822		04/30/2002		F		2.0792		6.7639		11.1669		10.4647

		NCUG32000000		Real Estate w/ Campbell Timber                              																						07/31/1987

		NCUG32100000		RE Comp ex Timber                                           																						04/30/2002

		NCUG33000000		Real Estate ex Public Reits                                 		7,994,344,632.46		1.7924		3.758		8.447		3.758		11.164		11.4462		12.268		2.7746		8.447		07/31/1987		F		2.1996		6.7043		11.4514		10.8754		7.0759

		NCUG33100000		RE Comp ex REIT and Timber                                  																						04/30/2002

		NCUG34000000		Public Equity Real Estate                                   		692,554,202.81		2.1236		-3.3017		3.844		-3.3017		8.1153		3.6144		6.9495		5.38		3.844		05/31/2007		F		11.4877				7.7476		5.2644

		NCUG34100000		Core Real Estate                                            		5,207,192,258.74		0.7797		1.5738		5.931		1.5738		8.4298		8.0339		9.3196		4.7135		5.931		06/30/1987		F		2.4017		6.6109		9.5465		8.2632		7.0191

		NCUG34200000		Core Real Estate Cash                                       		0.00		-570.781																		05/31/2007		F		1,097.8081

		NCUG35000000		Core Funds                                                  		4,196,286,569.38		0.622		2.4107		6.0392		2.4107		8.3291		9.0687		9.0886		4.0817		6.0392		04/30/2002		F		2.3886		7.2963		8.8826		9.0264

		NCUG35100000		Private Core + REITS                                        		5,332,169,365.24		0.9857		1.876		5.9537		1.876		8.1113		7.061		8.1677		4.1821		5.9537		04/30/2002		F		2.1475		6.8463		8.2212		7.4131

		NCUG35200000		Private Equity Core RE                                      		4,514,638,055.93		0.5776		2.3652		6.2314		2.3652		8.4319		8.9496		9.9902		4.5642		6.2314		04/30/2002		F		2.2059		7.4786		10.3909		8.8012

		NCUG35210000		PE Core RE Commingled                                       		2,095,815,564.33		0.764		1.2121		4.3696		1.2121		6.1854		8.9077		9.0334		4.5625		4.3696		05/31/2007		F		2.0333				10.3153		7.6956

		NCUG35220000		PE Core RE Separate Account                                 		2,418,822,491.60		0.4165		3.3812		8.1209		3.3812		10.8261		7.7066		11.0741				8.1209		12/31/2010		F		4.0825				7.1588		9.5961

		NCUG35800000		Total Campbell Timber Fund III                              		710,300,235.00		1.716		1.716		5.9119		1.716		6.3257		2.279		2.4819		-1.5009		5.9119		06/30/2007		F		4.1106				2.984		1.2358

		NCUG35810000		Priv Natural Resources Timber                               		985,925,855.97		1.2322		2.3859		5.1842		2.3859		5.2269		2.5309		3.0557		-0.1668		5.1842		04/30/2002		F		3.0708		3.9054		2.7335		1.547

		NCUG36000000		Non Core RE Value Added                                     		961,716,316.86		1.5922		3.9271		7.7793		3.9271		11.2443		14.2825		14.9549		5.0687		7.7793		04/30/2002		F		3.4902		7.1841		15.1077		13.071

		NCUG36100000		Non Core Real Estate                                        		3,479,706,576.53		3.4101		5.6234		11.266		5.6234		14.5831		13.9284		14.9427		2.6723		11.266		09/30/1993		F		3.1025		7.2567		13.5975		13.2864		7.4579

		NCUG37000000		Non Core RE Opportunistic                                   		2,517,990,259.67		4.1184		6.2876		12.7178		6.2876		15.9264		13.5815		14.8075		1.1953		12.7178		12/31/2001		F		3.9706		7.2771		12.621		13.10

		NCUG37100000		Non-Core Real Estate                                        		1,985,654,301.85		3.9463		6.4892		11.2554		6.4892		14.2043		14.2904		15.3297		2.9247		11.2554		04/30/2002		F		3.3935		12.5796		13.8705		13.4774

		NCUG38000000		Core ex Campbell Timber                                     																						04/30/2002

		NCUG39100000		Domestic Real Estate                                        																						04/30/2002

		NCUG39200000		Non-US Real Estate                                          																						11/30/2002

		NCUG40000000		LTIP Composite                                              		25,144,647,274.39		0.8297		-1.9806		-0.1796		-1.9806		1.6742		1.4958		2.2926		5.0153		-0.1796		07/31/1997		F		3.50		5.0866		4.129		1.2948		5.8976

		NCUG45000000		TOTAL FIXED INCOME                                          		28,155,447,363.19		0.754		-1.7404		-0.0626		-1.7404		1.6207		1.433		2.2131		4.9749		-0.0626		07/31/1997		F		3.1458		5.0229		3.9911		1.2774		5.8495

		NCUG46000000		Total FI Ex Non Pension Assets                              		28,155,447,363.19		0.754		-1.7404		-0.0626		-1.7404		1.6207		1.4213		2.2039		4.9705		-0.0626		07/31/1997		F		3.1369		5.0187		3.9812		1.2653		5.8463

		NCUG46100000		Investment Grade Fixed Income                               		28,155,447,363.19		0.754		-1.7404		-0.0626		-1.7404		1.6207		1.4213		2.2039		4.9958		-0.0626		07/31/1997		F		3.1369		5.0357		3.9812		1.2653		5.8618

		NCUG47000000		Total FI w/o Campbell Timber                                		28,155,447,363.19		0.754		-1.7404		-0.0626		-1.7404		1.6207		1.433		2.2131		4.9992		-0.0626		07/31/1997		F		3.1458		5.0419		3.9911		1.2774		5.8638

		NCUG50000000		Alternative Investment Comp                                 		6,840,365,953.34		1.4875		2.8897		9.3318		2.8897		12.3374		8.5035		9.9466		5.952		9.3318		11/30/1988		F		2.9647		6.9805		8.9523		10.138		6.3948

		NCUG51000000		Alternative Investment ex Cash                              		6,840,365,953.34		1.4893		2.8972		9.3557		2.8972		12.3722		8.5512		10.0095		5.9805		9.3557		05/31/2007		F		2.963				9.0369		10.1849

		NCUG60000000		PRIVATE EQUITY EX STOCK DIST                                		4,898,018,516.40		2.6201		4.3754		11.095		4.3754		14.2191		9.7149		11.1861		6.7847		11.095		11/30/1988		F		3.0665		8.1736		10.0634		10.4073		6.9274

		NCUG60100000		PE EX STOCK DIST & CASH                                     		4,778,330,772.40		2.527		4.3218		10.9841		4.3218		14.0856		9.7143		11.2256		6.7975		10.9841		05/31/2007		F		3.0152				10.1392		10.3607

		NCUG61000000		TOTAL PRIVATE EQUITY                                        		4,928,137,810.38		2.5974		4.3401		11.0301		4.3401		14.1507		9.6517		11.1317		6.7696		11.0301		11/30/1988		F		3.0416		8.1841		10.0151		10.3235		7.1127

		NCUG61100000		PRIVATE EQUITY EX CASH                                      		4,691,961,299.76		2.7668		4.4566		11.309		4.4566		14.4454		9.8021		11.2761		6.8332		11.309		05/31/2007		F		3.0851				10.1649		10.5619

		NCUG61110000		Private Equity Buyout                                       		2,188,041,442.34		4.5063		6.0014		13.0919		6.0014		16.7858		11.2379		10.4717		5.2282		13.0919		04/30/2002		F		4.3784		9.3356		8.8588		12.1633

		NCUG61120000		Growth Equity                                               		569,966,790.41		1.1834		0.6381		4.7992		0.6381		7.3508		11.6059		13.8913		11.469		4.7992		04/30/2002		F		7.2625		2.2515		13.9846		13.6643

		NCUG61130000		Venture Capital                                             		543,419,629.18		-0.2566		4.2377		12.9233		4.2377		16.2127		6.1288		13.3396		6.9527		12.9233		04/30/2002		F		8.1309		2.9111		12.3133		7.2245

		NCUG61140000		PE Special Situations                                       		706,114,940.75		0.5207		2.8104		6.7371		2.8104		10.2983		6.4417		5.9821		5.2018		6.7371		11/30/2002		F		5.1592		11.8238		6.0796		8.1249

		NCUG61150000		PE Fund of Funds                                            		890,475,713.72		2.6008		3.99		12.1292		3.99		14.028		10.6523		13.2761		7.3667		12.1292		04/30/2002		F		4.5713		4.4652		12.1865		9.987

		NCUG61180000		Private Equity Growth                                       		1,113,386,419.59		0.458		2.6157		9.193		2.6157		12.1452		7.9252		13.8782		8.738		9.193		04/30/2002		F		6.0728		4.2305		13.1439		9.2146

		NCUG61190000		PE Stock Distribution                                       		30,119,293.98		-1.1309		-1.5972		-0.6995		-1.5972		1.6486		-0.03		-9.8835		-1.3465		-0.6995		05/31/2007		F		9.8736				-9.9881		-1.9879

		NCUG61200000		Private Equity Cash                                         		0.00		-798.5034																		05/31/2007		F		2,072.7445

		NCUG62000000		Private Equity                                              		4,928,137,810.38		2.5974		4.3401		11.0301		4.3401		14.1507		9.6517		11.1317		6.3962		11.0301		11/30/1988		F		3.0416		7.9895		10.0151		10.3235		6.9693

		NCUG70000000		Hedge Fund Composite                                        		1,204,369.90		-4.4102		-14.1421		-31.4461		-14.1421		-33.4332		-17.846		-9.6412		-5.3117		-31.4461		08/31/2002		F		7.3777		-1.4813		-7.1396		-21.9833

		NCUG71000000		Multi-Strategy                                              		1,912,228,142.96		-1.2856		-0.6985		5.1101		-0.6985		7.8212		5.7097		7.4844		5.8393		5.1101		08/31/2002		F		7.2639		6.109		8.8686		9.7883

		NCUG77700000		North Carolina Cash                                         		3,503,874,887.10		0.1439		0.3629		0.9662		0.3629		1.2417		0.9713						0.9662		07/31/2013		F		0.1062						1.0674

		NCUG80000000		TOTAL CREDIT                                                		5,574,340,848.01		0.8722		2.4121		4.9853		2.4121		6.7808		4.3011		5.6552				4.9853		01/31/2010		F		2.9625				6.1492		9.7824

		NCUG80010000		AG Capital Recovery V                                       		52,637.00		0.00		12.1915		34.7885		12.1915		59.1931		6.1165		5.6553		5.7034		34.7885		04/30/2006		F		21.70				6.5992		33.2818

		NCUG81000000		Total Credit Ex Cash                                        		5,574,340,842.61		0.8722		2.4144		4.9956		2.4144		6.7974		4.3297		5.6965				4.9956		01/31/2010		F		2.9615				6.2198		9.8102

		NCUG81100000		AG Capital Recovery VI                                      		555,731.00		0.00		-1.3055		-4.5905		-1.3055		-2.0412		-3.4601		-1.82				-4.5905		05/31/2008		F		4.5718				1.0257		-1.1819

		NCUG81200000		AG Commercial RE Debt Fund                                  																						06/30/2008

		NCUG81300000		AG Global Debt Strategy Ptrs                                		544,393,744.00		0.542		2.3956		5.8932		2.3956		7.5337		5.7462		6.0592				5.8932		12/31/2008		F		4.5575				7.5093		13.1733

		NCUG81400000		AG Talf Partners                                            																						06/30/2009

		NCUG82000000		Opportunistic Fixed Income                                  		5,574,340,848.01		0.8722		2.4121		4.9853		2.4121		6.7808		4.3011		5.6552		6.9266		4.9853		04/30/2006		F		2.9625				6.1492		9.7824

		NCUG82100000		Opp FI Distressed Credit                                    		486,342,606.15		1.7454		2.642		8.147		2.642		11.8491		8.2348		9.2117		8.095		8.147		05/31/2007		F		3.1878				10.0227		13.776

		NCUG82200000		Opp FI Hedged Fixed Income                                  		2,660,667,382.44		0.0921		1.9351		3.4119		1.9351		4.2207		2.1497		3.5634				3.4119		12/31/2010		F		3.4807				3.7025		7.9423

		NCUG82300000		Opp FI Special Situations                                   		1,567,954,626.47		1.8955		3.2273		6.2775		3.2273		9.6052		9.0303		13.8668		10.824		6.2775		07/31/2007		F		3.3537				14.063		10.7141

		NCUG82400000		Opp FI Trad Corp Credit                                     		859,376,227.55		0.9911		2.3797		5.7792		2.3797		7.3742		5.5294		5.9287				5.7792		12/31/2008		F		4.4715				7.4148		12.8256

		NCUG82500000		Opp FI Cash                                                 		5.40		-11.277																		01/31/2010		F		991.7767

		NCUG85000000		GSO Capital Opportunities Fund                              		3,599,994.00		-0.5142		-0.5142		-1.6879		-0.5142		-18.4842		-5.9906		6.9597		11.2756		-1.6879		07/31/2007		F		13.6887				11.103		-15.286

		NCUG90000000		Plan Accounts - Pension                                     		98,245,161,583.50		-0.1114		0.2218		6.1902		0.2218		9.2252		5.9275		6.8971		5.9352		6.1902		05/31/2007		F		4.6904				6.9171		9.3948

		NCUG91000000		Hospital Accounts                                           		391,993,933.68		-2.0952		-0.9781		9.7528		-0.9781		14.3707		8.0137		11.1489		7.6608		9.7528		03/31/2006		F		10.081				10.588		14.6781

		NCUG91900000		CONSERVATION EE                                             		4,496,202.39		-1.5331		-0.7764		7.6057		-0.7764		11.2177		6.2936		8.3049				7.6057		03/31/2010		F		7.3043				9.1463		11.0818

		NCUG92000000		Total OPEB                                                  																						07/31/2008

		NCUG92100000		Total OPEB Participants                                     		282,945,700.65		-1.2065		-0.7663		6.2097		-0.7663		9.247		5.2966		7.5495				6.2097		07/31/2008		F		6.6958				7.7083		9.3735

		NCUG95000000		Escheats Total                                              		45,812,657.59		0.1252		0.1909		3.7365		0.1909		2.565		5.2241		5.9585		3.7169		3.7365		07/31/2006		F		6.6776				6.6283		9.2758

		NCUG95100000		Escheats Alternative                                        		45,812,657.59		0.1252		0.1909		3.7365		0.1909		2.565		5.2241		5.9595		5.2525		3.7365		11/30/2006		F		6.6776				7.6825		9.2758

		NCUG95200000		Escheats Total w/ FI                                        		166,377,295.85		0.4834		-1.0277		0.7824		-1.0277		1.5583		2.4766		3.284		4.642		0.7824		04/30/2006		F		2.842				4.7613		3.2084

		NCUG95300000		Escheats Total Equity                                       																						08/31/2006

		NCUG95400000		Total Angelo Gordon Escheats                                		10,718,596.00		1.0534		2.6034		5.0465		2.6034		6.7873		5.8041		6.3075		5.6651		5.0465		08/31/2007		F		3.5611				7.1051		10.6864

		NCUG99991000		Total Growth                                                		53,077,711,034.15		-0.7289		0.9753		10.5136		0.9753		14.8163		8.6033		10.0014		6.3301		10.5136		06/30/1981		F		7.7123		8.9572		8.8429		14.2854		6.0242

		NCUG99992000		Inf Sensitive and Diversifiers                              		11,205,834,728.76		0.7981		1.8451		5.035		1.8451		7.0337		5.5625		4.2537		0.9605		5.035		06/30/1987		F		2.2457		4.0938		3.3051		8.9447		5.0579

		NCUG99993000		Multi-Strategy                                              		1,912,228,142.96		-1.2856		-0.6985		5.1101		-0.6985		7.8212		5.7097		7.4844		5.8393		5.1101		08/31/2002		F		7.2639		6.109		8.8686		9.7883

		NCUG99994000		Rates and Liquidity                                         		31,659,322,250.29		0.6866		-1.5374		0.0285		-1.5374		1.5518		1.379		2.1298		4.9577		0.0285		07/31/1997		F		2.9672		5.0103		3.9273		1.2205		5.8426

		NCUGBAMLTIP1		BOAML 5-10 Yr Tips RA Comp                                  		1,268,201,591.18		1.7065		2.8899		6.0632		2.8899		8.8076		7.7336		8.2675				6.0632		11/30/2011		F		2.3572						8.8081

		NCUGBOAMLTIP		BOAML 5-10 Yr TIP NR Composite                              		765,859,419.64		0.5084		1.4113		5.1451		1.4113		8.245		11.3758		5.4975				5.1451		04/30/2012		F		9.1178						19.9578

		NCUGHFRXRVI0		HFRX Relative Value Index Comp                              		218,103,276.00		-3.4169		-2.1383		-4.0679		-2.1383		-6.7181		-2.4188		0.7704				-4.0679		03/31/2013		F		11.8909						11.1547

		NCUGPLAN0000		Perf only Plan                                              		98,245,161,583.50		-0.1114		0.2218		6.1902		0.2218		9.2252		5.9441		6.8788		5.9484		6.1902		05/31/2007		F		4.6377				6.9119		9.3968

		NCUGPRIVENGY		Private Energy Composite                                    		847,452,466.44		1.3932		2.7668		-0.8702		2.7668		2.017		-1.0961		-0.8505		3.5873		-0.8702		12/31/2006		F		17.3972				1.4901		17.2026

		NCUGPRIVINFR		Private Infrastructure Comp                                 		532,427,601.67		-0.4138		4.5842		7.4665		4.5842		11.0172		9.591						7.4665		11/30/2013		F		3.8753						13.7699

		NCUGRUSLAG30		Russell 3000 Lagged 3 months                                																						11/30/1988

		NCUGX0903ACW		MSCI ACWI ex US Benchmark                                   																						01/31/1988

		NCUGX0903ADB		Alternatives Dynamic Benchmark                              																						01/31/2001

		NCUGX0903ADW		Alternatives DW Benchmark                                   																						11/30/1988

		NCUGX0903ALC		Total Alternative CI-Current                                																						02/29/1984

		NCUGX0903ALT		TOTAL ALTERNATIVE CUSTOM INDEX                              																						02/29/1984

		NCUGX0903BEH		Equity Hedge Custom - Beta Adj                              																						04/30/2012

		NCUGX0903BNC		Blackstone NC RASMA Custom                                  				-0.1569		1.385		3.9999		1.385		4.9397		5.2584						3.9999		10/31/2014		P		4.9352						6.8337

		NCUGX0903BOA		Bank of America Merrill Lynch                               				0.4412		0.0707		1.6153		0.0707		3.0761		2.7664						1.6153		05/31/2013		F		1.3352						3.6198

		NCUGX0903CAB		Custom Alternatives Benchmark                               																						11/30/1988

		NCUGX0903CCB		Custom Credit Benchmark                                     																						01/31/2010

		NCUGX0903CEB		Custom Equity Benchmark                                     																						01/31/1981

		NCUGX0903CEN		Cambridge Energy BM                                         																						07/31/2011

		NCUGX0903CHH		Cash Custom                                                 																						07/31/2013

		NCUGX0903CIB		Custom Inflation Benchmark                                  																						01/31/2010

		NCUGX0903CRB		Custom Real Estate Benchmark                                																						07/31/1987

		NCUGX0903CRE		Core Real Estate Custom                                     				0.5236		0.8471		4.8376		0.8471		6.908		8.4797		9.6134		4.5663		4.8376		07/31/1997		P		3.0498		7.2374		10.4038		6.9018		7.8847

		NCUGX0903CSB		Credit Strategies BM                                        																						01/31/2010

		NCUGX0903CSH		Cash Custom BM                                              																						07/31/2013

		NCUGX0903CTB		Total Fund Strategic Benchmark                              																						07/31/1997

		NCUGX0903EBM		70% R3000/30% ACWI x US                                     																						03/31/2002

		NCUGX0903EDW		Priv Energy/Timberland Cust DW                              				0.9552		1.1997		2.7488		1.1997		2.9372		2.3552		4.0417		4.3388		2.7488		12/31/1993		P		5.7395		7.5381		4.7846		5.0056		6.4973

		NCUGX0903EFI		Total External Fixed Income BM                              																						12/31/2008

		NCUGX0903EHB		Equity Hedge Custom Benchmark                               																						05/31/2012

		NCUGX0903EMI		MSCI EM Index Benchmark                                     																						11/30/1994

		NCUGX0903EQH		Equity Hedge Custom BM                                      																						05/31/2012

		NCUGX0903ESP		MSCI EAFE 50%/S&P 500 50%                                   																						09/30/2011

		NCUGX0903EWT		Priv Energy w/o Timber Custom                               																						01/31/2007

		NCUGX0903FCC		First Citizens Custom BM                                    																						01/31/1981

		NCUGX0903FIX		NC ML Custom H167 Index                                     				0.947		-2.2462		-0.2676		-2.2462		1.9257		1.5072		2.4784		4.8203		-0.2676		07/31/1997		F		3.9417		4.899		4.2574		1.0706		5.6845

		NCUGX0903GCB		Gladius Custom Benchmark                                    				-1.62		-1.095		6.2206		-1.095		9.8677		5.0698		7.1787				6.2206		10/31/2011		F		8.6967						10.0207

		NCUGX0903GEB		Global Equity BM - Dynamic                                  																						01/31/1981

		NCUGX0903GED		Global Equity Dynamic BM                                    																						01/31/2001

		NCUGX0903GLP		Global Public Equity Custom                                 				-1.7776		-0.8474		9.8032		-0.8474		14.23		7.8334		9.0585		5.9203		9.8032		01/31/1980		F		10.249		8.4294		7.7901		14.438		5.1625

		NCUGX0903GPE		Global Pub Eq Custom Dyn Wght                               				-1.7776		-0.8474		9.8032		-0.8474		14.23		7.8334		9.0585				9.8032		05/31/2012		F		10.249						14.438

		NCUGX0903HED		Hedge Fund Custom Benchmark                                 																						07/31/2011

		NCUGX0903HFB		Hedge Fund BM                                               																						05/31/1997

		NCUGX0903HFC		Hedge Fund Custom Ind-Current                               																						05/31/1997

		NCUGX0903HFD		Hedge Fund Custom Index                                     																						05/31/1997

		NCUGX0903IDW		Inflation Protection - Dynamic                              																						01/31/2010

		NCUGX0903IFI		Investment Grade FI Custom                                  				0.8632		-1.9893		-0.1542		-1.9893		1.8413		1.4145		2.3174		4.7379		-0.1542		07/31/1997		F		3.5469		4.8441		4.1403		1.0435		5.643

		NCUGX0903INF		Private Infrastructure Custom                               				-3.2935		1.56		5.3702		1.56		7.8569		6.9226						5.3702		10/31/2013		F		6.3767						6.1303

		NCUGX0903INL		NC International Benchmark                                  																						12/31/1992

		NCUGX0903INT		90%MSCI EAFE/10%MSCI Emerging                               																						01/31/2001

		NCUGX0903IS2		Inflat Sen and Div Custom                                   				-0.1835		-0.0452		4.5715		-0.0452		2.3765		-1.3726		-4.8956		-3.9792		4.5715		07/31/1997		F		7.3552		0.9723		-5.0064		4.183		2.449

		NCUGX0903ISD		Infl Sen and Diversifiers Cust                              				0.3544		0.7249		3.1267		0.7249		3.0135		1.2896		-0.8855		-0.2346		3.1267		12/31/1993		P		3.7557		4.3723		-1.7973		4.2832		4.1372

		NCUGX0903IXT		Inflation ex Timber Custom                                  				0.3497		0.5757		3.164		0.5757		2.8925		0.8975		-2.2638		-0.7274		3.164		01/31/2007		P		4.3905				-3.4623		4.4839

		NCUGX0903LEG		Legacy Benchmark                                            				-0.4937		-0.588		5.4548		-0.588		8.2968		5.2551		6.1836		5.5982		5.4548		07/31/1997		P		5.0046		7.1125		6.4786		8.4801		5.8493

		NCUGX0903LTP		Tot Pension - Long Term Policy                              				-0.4666		-1.1765		6.0225		-1.1765		9.1763		4.8827		5.5586		4.8345		6.0225		07/31/1997		F		6.1912		7.5886		5.683		8.6421		5.8507

		NCUGX0903M25		iMoneyNet Custom - Attribution                              				0.1091		0.3234		0.8285		0.3234		1.0315		0.5119						0.8285		07/31/2013		F		0.1195						0.7202

		NCUGX0903MCM		MCM Large Cap Custom BM                                     																						07/31/1981

		NCUGX0903MEA		MSCI EAFE/MSCI ACWI xUS Custom                              				-1.6726		-1.0628		10.634		-1.0628		17.1021		6.7478		6.244		2.4748		10.634		01/31/1970		F		12.1674		8.5786		4.6969		15.0369		4.4952

		NCUGX0903MON		iMoneyNet Custom                                            				0.1091		0.3234		0.8285		0.3234		1.0315		0.5119						0.8285		07/31/2013		F		0.1195						0.7202

		NCUGX0903MSC		Multi-Strategy Custom Dyn Wght                              				-1.4455		-0.9595		5.0014		-0.9595		7.8816		4.6147		6.5127		4.9361		5.0014		08/31/2002		F		7.7084		7.5706		7.2319		8.9845

		NCUGX0903MSW		MSCI World Benchmark Lagged                                 																						07/31/2007

		NCUGX0903MWA		MSCI World/MSCI ACWI Custom                                 				-2.1407		-0.9615		10.1398		-0.9615		14.8463		8.1196		9.2025		5.4206		10.1398		01/31/1970		F		10.7236		8.8221		7.9484		14.9439		4.9991

		NCUGX0903MXU		Custom ACWI EX US Net                                       																						08/31/1992

		NCUGX0903NCC		NCREIF OE Fund Index-Current                                																						07/31/1987

		NCUGX0903NCE		Custom Public Hospital BM                                   				-1.9464		-0.7779		10.4125		-0.7779		14.5049		9.2504		11.257		7.922		10.4125		03/31/2006		F		10.3304				10.3634		15.6967

		NCUGX0903NCR		NCREIF Open End Funds Index                                 																						07/31/1987

		NCUGX0903NNO		NCREIF HFI ODCE Custom                                      				0.0676		1.8454		5.0398		1.8454		6.6625		9.5727		10.6103		4.1175		5.0398		07/31/1997		F		2.3427		7.3275		11.104		7.2233		7.9527

		NCUGX0903NRE		Non-Core Real Estate Custom                                 				1.8384		4.018		8.5339		4.018		10.8652		7.0585		9.1408		0.4161		8.5339		07/31/1997		F		4.6327		7.4443		9.3564		7.6753		7.5607

		NCUGX0903NTI		NCREIF Tmberland Index Cust                                 				0.3786		1.5226		2.8414		1.5226		3.6271		3.7252		6.2246		4.4256		2.8414		12/31/1993		F		3.7454		7.5194		5.7625		3.1091		6.4835

		NCUGX0903NUS		Custom Non US Equity BM                                     				-1.6726		-1.0628		10.634		-1.0628		17.1021		6.7478		6.244		2.5221		10.634		01/31/1998		F		12.1674		8.465		4.5164		15.0369		4.3373

		NCUGX0903O25		Opportunistic FI (Attribution)                              				-2.9974		-2.4269		-1.0644		-2.4269		-0.0261		2.063		2.2342		0.5969		-1.0644		05/31/2007		F		5.3571				1.633		7.9262

		NCUGX0903OFI		Opportunistic FI Custom                                     				-2.9974		-2.4269		-1.0644		-2.4269		-0.0261		2.063		2.2342		0.5969		-1.0644		04/30/2006		F		5.3571				1.633		7.9262

		NCUGX0903OPB		OPEBS Benchmark                                             				-1.1352		-0.595		6.9529		-0.595		9.8201		6.4065		7.7112				6.9529		07/31/2008		F		6.7204				7.3591		10.3797

		NCUGX0903PE2		Private Equity BM                                           																						11/30/1988

		NCUGX0903PEB		Custom Private Eqty Benchmark                               																						11/30/1988

		NCUGX0903PEC		Private Equity Custom                                       				2.438		4.178		11.2145		4.178		14.1784		8.4853		10.5408		7.3046		11.2145		07/31/1997		F		3.3616		11.9856		10.3592		10.1888		11.8646

		NCUGX0903PEI		Private Energy Custom                                       				1.5246		2.90		4.399		2.90		4.2737		1.8597		2.9195		5.8123		4.399		01/31/2007		F		18.4656				5.1844		11.5376

		NCUGX0903R1C		Russell 1000 Custom                                         				-2.2697		-0.6899		10.5929		-0.6899		13.9786		10.3887						10.5929		12/31/2013		F		10.1397						15.6906

		NCUGX0903R1V		Custom 1000 Value Index                                     																						10/31/1987

		NCUGX0903R3G		Russell 3000 Growth Custom                                  				-2.435		1.4833		15.6754		1.4833		21.058		12.5703		15.3241		11.3105		15.6754		01/31/1981		F		10.8793		10.9592		13.8602		18.6416		7.0081

		NCUGX0903RDW		Real Assets Custom Dyn Wght                                 				-0.2202		0.2819		2.7153		0.2819		3.3367		3.1202		1.4992				2.7153		11/30/2011		P		2.1637						3.3439

		NCUGX0903REC		Real Estate Custom Benchmark                                																						01/31/1992

		NCUGX0903RMC		Russell Midcap Custom                                       				0.2466		-2.503		5.0673		-2.503		6.5018		6.6028						5.0673		12/31/2013		F		10.5494						12.3596

		NCUGX0903S6G		NC Custom S&P 600                                           																						01/31/1994

		NCUGX0903SP4		NC S&P 400                                                  																						03/31/1982

		NCUGX0903SP5		NC S&P 500                                                  																						01/31/1981

		NCUGX0903SP6		NC S&P 600                                                  																						02/29/1984

		NCUGX0903SPR		S&P 500/R1000 Custom                                        				-2.2697		-0.6899		10.5929		-0.6899		13.9786		10.3887		13.17		9.3937		10.5929		01/31/1970		F		10.1397		10.0333		12.5567		15.6906		6.4079

		NCUGX0903SWB		Total Pension Plan Static Wght                              				-0.4937		-0.588		5.4548		-0.588		8.2968		5.2551		6.0284		5.2644		5.4548		07/31/1997		P		5.0046		6.9766		6.2373		8.4801		5.7421

		NCUGX0903TBA		Total Fund BM-Attribution                                   																						05/31/2007

		NCUGX0903TCB		Total Custom Benchmark                                      																						07/31/1997

		NCUGX0903TDW		Total Plan Dynamic                                          																						07/31/1997

		NCUGX0903TEC		Equity Custom Benchmark                                     																						01/31/1970

		NCUGX0903TEQ		NC Custom Equity Index                                      																						01/31/1981

		NCUGX0903TFD		Total Fund BM Dynamic Weight                                																						01/31/2001

		NCUGX0903TGC		Total Growth Custom                                         				-1.303		-0.2336		8.5762		-0.2336		12.2995		7.2482		8.5314		5.4584		8.5762		07/31/1997		P		7.9174		8.3529		7.601		12.8899		5.2233

		NCUGX0903TIS		Total Infla Sen and Div Custom                              				0.4314		0.7805		3.9071		0.7805		4.7756		4.5364		3.7388		-0.3641		3.9071		07/31/1997		P		2.4252		3.8395		3.6037		5.4814		5.3106

		NCUGX0903TOC		Total Pension CI-Current                                    																						07/31/1997

		NCUGX0903TOT		TOTAL PENSION CUSTOM INDEX                                  																						07/31/1997

		NCUGX0903TRL		Total Rates and Liquidity Cust                              				0.8372		-1.9096		-0.1193		-1.9096		1.8148		1.3855		2.2643		4.7107		-0.1193		07/31/1997		F		3.4244		4.826		4.1018		1.0347		5.6293

		NCUGX0903VE4		Venture Econ All PE 4 Mnth Lag                              																						03/31/1970

		NCUGX0903VEC		Venture Econ All PE 1Q Lag                                  																						03/31/1970

		NCUGX0903WEL		NC Wellington Tech Eq Custom                                																						06/30/2007

		NCUGX0903ZDR		Zero Base Benchmark                                         																						12/31/2008

		NCUGX0903ZER		Custom Credit Zero BM                                       																						01/31/2010

		NCUGX090LTIP		LTIP TFA                                                    				0.9469		-2.2461		-0.2675		-2.2461		1.9257		1.5071		2.4783		4.8202		-0.2675		05/31/2007		F		3.9417				4.2573		1.0705

		IX1F0003181C		HFRX ED: Multi-Strategy Index                               				-0.9104		-0.523				-0.523		4.2183		4.1508		5.1955		2.8497		2.4433		01/31/2005		F		4.6291				4.1991		8.7637

		NCUF84000002		Brightwood Fund III                                         		67,896,198.00		3.2368		3.2368		10.0543		3.2368		13.808		5.9118						10.0543		12/31/2014		F		5.269						5.0666

		NCUF35200102		Blackstone PP Sideca                                        		186,386,004.00		-0.3243		-0.4486		0.3238		-0.4486		1.1329		5.7667						0.3238		12/31/2014		F		3.1744						4.0863

		NCUGX0903FOF		PE Fund of Funds Custom                                     				0.3808		1.74		5.156		1.74		6.0077		4.5457		9.7015		6.6684		5.156		04/30/2002		F		3.0453		5.7744		9.6273		2.2104

		NCUGX0903PBO		PE Buyout Custom                                            				3.6275		5.11		14.1849		5.11		17.8502		10.1389		11.8066		7.8785		14.1849		04/30/2002		F		5.0024		13.9705		11.4883		12.5109

		NCUGX0903PEG		PE Growth Custom                                            				2.1559		4.35		10.0006		4.35		12.3986		7.8642		13.2226		8.5935		10.0006		04/30/2002		F		7.3976		8.9089		12.112		6.4616

		NCUGX0903PES		PE Special Situations Custom                                				0.227		2.51		7.151		2.51		9.3798		6.1198		8.0194		6.1729		7.151		01/31/2003		F		5.2193		11.0895		8.2416		8.8328

		NCUGX0903REO		NCRE Opportunistic Custom                                   				2.1851		4.314		9.3594		4.314		11.9928		7.0448		10.1369		0.8062		9.3594		01/31/2002		F		4.8884		7.8564		9.8383		8.0349

		NCUGX0903REV		NCRE Value Added Custom                                     				1.7417		4.08		9.2893		4.08		11.0992		7.4982		8.3733		-0.0117		9.2893		04/30/2002		F		5.7088		6.5079		9.0672		8.0949

		IX1F0005377C		MSCI Emerging Markets Small Cap Index                       		8,186,701,041.32		-1.256		0.2042				0.2042		18.9655		7.54		4.8895		4.6569		15.8457		06/30/1994		F		14.9197				2.8554		16.8634

		NCUF02060002		Landmark RA SMA                                             		102,980,290.17		0.00		4.0542		7.232		4.0542		37.5889								7.232		10/31/2015		F								12.4205

		NCUF63580002		Landmark Equity Partners XV, L.P.		128,331,478.21		-0.0586		4.5997		11.1879		4.5997		14.9433		14.3268						11.1879		02/28/2015		F		23.3376						10.7112

		NCUF02050002		Landmark RE Fund VII                                        		69,966,690.85		0.00		0.0432		5.6644		0.0432		7.7329		26.1312						5.6644		02/28/2015		F		41.2035						11.1625

		NCUF01810102		EnCap Fund X                                                		85,086,289.81		-0.0001		2.3351		3.7424		2.3351		8.1538		-4.7134						3.7424		04/30/2015		F		23.963						18.8972

		NCUF35310002		Meadow Fund III                                             		123,203,893.46		-1.1535		-1.1535		4.2108		-1.1535		4.1243		9.3666						4.2108		04/30/2015		F		7.4342						11.8831

		NCUF63570002		Francisco Ptnrs IV                                          		119,687,744.00		6.8082		6.8082		17.847		6.8082		23.1845		1.5538						17.847		04/30/2015		F		15.1825						15.1139

		NCUF61180002		NEA 15 Opp Fund                                             		43,905,666.00		0.00		-8.208		-16.885		-8.208		-13.4004								-16.885		05/31/2015		F								14.9412

		NCUF61130002		NAE 15, LP                                                  		65,849,000.00		0.00		0.0567		10.329		0.0567		21.3793		11.2073						10.329		04/30/2015		F		8.5937						15.3385

		NCUF18250002		Piedmont R200                                               		2,649,251,430.31		-3.1608		-0.7919		11.0964		-0.7919		14.6379								11.0964		05/31/2015		F								16.0689

		NCUF18260002		Old North State Hedge                                       		2,577,513,416.87		-0.5065		-0.0145		4.6796		-0.0145		6.5785								4.6796		05/31/2015		F								6.3174

		NCUGX0903PED		Piedmont R200                                               				-3.1524		-0.7799		11.1259		-0.7799		14.6839								11.1259		05/31/2015		F								16.1187

		NCUF01770102		MTP Opportunities II                                        		138,691,116.08		0.00		3.5027		4.4559		3.5027		8.8254								4.4559		06/30/2015		F								9.6999

		NCUF01771002		Blackstone Overage                                          		49,880,827.00		0.9535		0.9535		13.4526		0.9535		24.492								13.4526		06/30/2015		F								15.8883

		NCUF61140102		GCM - Innovation II                                         		64,671,873.41		-0.0569		-0.677		3.1725		-0.677		3.5496								3.1725		06/30/2015		F								2.162

		NCUF01750102		BlackRock TIPS Index                                        		56,033,914.73		0.4453		0.4402		1.0647		0.4402		0.3122								1.0647		08/31/2015		F								1.0386

		NCUF82120002		CarVal CVI Fund III                                         		94,800,000.00		0.3175		1.7167		9.226		1.7167		13.6787								9.226		06/30/2015		F								11.7398

		NCUF61140302		MHR Institutional IV                                        		43,173,159.00		-3.3696		-0.2313		-8.6934		-0.2313		-4.9524								-8.6934		08/31/2015		F								-6.1838

		NCUF36010002		NorthRock III                                               		249,530,204.88		0.00		4.2278		8.0145		4.2278		8.3868								8.0145		06/30/2015		F								3.668

		NCUF37200002		BREP Fund VIII                                              		109,639,661.00		4.2383		3.3661		10.8874		3.3661		15.9667								10.8874		08/31/2015		F								17.0439

		IX1F0006175C		ICE BofAML US Treasury Inflation Linked 1 3 Year Index      		2,266,185,454.66		0.4736		0.4648				0.4648		0.3271		1.0413		0.082		1.1169		1.0754		02/29/2004		F		1.0741				0.4056		1.0244

		NCUF15220002		BR Intl Transition                                          		13,662.31		0.8364		2.4193		7.8294		2.4193		-92.4068								7.8294		11/30/2015		F								-69.264

		NCUF61140202		Neuberger Berman                                            		115,196,816.00		0.00		0.00		7.8762		0.00		10.1621								7.8762		11/30/2015		F								-0.2328

		NCUF15250002		Denali Advisors                                             		63,178.49		0.4276		2.7244		-4.199		2.7244		3.1173								-4.199		12/31/2015		F								9.5951

		NCUF15240002		Blackcrane Capital                                          		23,632.14		0.6584		3.3479		-39.5157		3.3479		-34.6669								-39.5157		12/31/2015		F								-15.0869

		NCUF15230002		Osmosis Investment                                          		57,614.27		-0.2611		2.0907		6.0636		2.0907		14.5938								6.0636		12/31/2015		F								14.0805

		NCUF10112002		ValueAct Capital                                            		418,649,756.00		-0.1996		1.8329		8.4966		1.8329		10.3681								8.4966		01/31/2016		F								13.9105

		NCUF01760102		Blackstone Energy II                                        		49,673,793.37		0.00		0.3593		2.1967		0.3593		7.636								2.1967		11/30/2015		F

		NCUF36050002		Crow Holdings VII                                           		77,340,445.00		-0.276		-0.276		7.0404		-0.276		12.4903								7.0404		01/31/2016		F								7.8252

		NCUF61180102		Catterton Growth III                                        		50,542,840.00		10.3797		10.3797		11.2957		10.3797		10.0251								11.2957		05/31/2016		F

		NCUF61110002		Charterhouse X                                              		62,823,711.78		0.8363		23.3707		52.3243		23.3707		47.8635								52.3243		12/31/2016		F

		NCUF61110102		Warburg Pincus XII                                          		95,368,287.00		-0.6881		3.9566		8.4154		3.9566		11.5631								8.4154		12/31/2015		F								-5.709

		NCUG01830000		Liquid Diversifiers                                         		218,103,276.00		-3.4169		-2.1383		-4.0679		-2.1383		-6.7181		-2.4188		0.7704				-4.0679		03/31/2013		F		11.8909						11.1547

		NCUG01840000		Real Assets Lending                                         		402,358,382.68		0.00		3.6929		14.6733		3.6929		21.0747		11.1292						14.6733		10/31/2014		F		6.9495						19.3446

		NCUG01850000		Private Natural Resources Lend                              		765,859,419.64		0.5084		1.4113		5.1451		1.4113		8.245		11.3758		5.4975				5.1451		04/30/2012		F		9.1178						19.9578

		NCUF36020002		Rockwood CREPF X                                            		34,767,351.99		2.5221		2.5221		1.4042		2.5221		-0.0929								1.4042		12/31/2015		F

		IX1F0005564C		ICE BofAML U.S. Treasury Inflation-linked 5-10 year Index   		4,970,412,591.80		1.0736		-0.8679				-0.8679		0.7797		1.3582		-0.1714		2.9521		0.9881		08/31/2004		F		3.1605				2.5198		0.9389

		IX1F0000958C		HFRX Relative Value Arbitrage Index                         				-0.3333		0.9871				0.9871		3.7643		0.3331		0.1308		0.2911		3.0622		01/31/1998		F		3.2817		1.2037		0.0703		4.3602		2.9857

		NCUF37000002		Rockpoint V                                                 		50,077,107.00		2.3097		2.3097		8.5629		2.3097		11.7253								8.5629		01/31/2016		F								11.286

		NCUF17000102		ECM Feeder Fund 2 LP                                        		183,807,462.99		-6.7004		-4.2496		8.3484		-4.2496		11.8538								8.3484		03/31/2016		F								18.0754

		NCUF82300102		AG Pisgah LP                                                		502,472,745.00		0.00		3.5283		9.7753		3.5283		14.4791								9.7753		02/29/2016		F								13.6197

		NCUF70000102		AG Cataloochee LP                                           		197,280,548.00		0.4176		2.1294		1.7893		2.1294		0.9003								1.7893		02/29/2016		F								11.813

		NCUF35220302		BR Emerging REIT                                            		82,529,057.51		1.1753		5.0568		23.3496		5.0568		35.7023								23.3496		03/31/2016		F								24.6183

		NCUF36030002		Rockwood CF X Side C                                        		29,553,951.37		0.00		0.00		0.916		0.00		3.2806								0.916		03/31/2016		F								7.3971

		NCUF35220202		BR World REIT                                               		260,872,000.84		1.9996		-4.316		2.3808		-4.316		6.8905								2.3808		03/31/2016		F								3.8328

		NCUF35220102		BlackRock Developed                                         		349,137,134.63		2.4436		-4.3443		1.123		-4.3443		4.105								1.123		03/31/2016		F								2.9264

		NCUGX0903BWR		BR World REIT Custom                                        				2.4808		-4.3046		1.1889		-4.3046		4.2301								1.1889		03/31/2016		F								3.04

		IX1F0004053C		FTSE EPRA/NAREIT Emerging Index                             		2,020,904,556.84		1.4551		4.1232				4.1232		38.2269		14.0537						25.4657		02/28/2010		F		20.4768						25.4596

		IX1F00356197		FTSE EPRA NAREIT Emerging Net Index                         		2,020,904,556.84		1.3973		4.0587				4.0587		37.7897								25.2154		01/31/2016		F								25.0613

		NCUGX0903BDR		BR Developed REIT Custom                                    				2.4808		-4.3046		1.1889		-4.3046		4.2301								1.1889		03/31/2016		F								3.04

		NCUF34100202		NorthRock II - Core                                         		598,310,334.28		0.00		1.6198		7.3117		1.6198		12.6265								7.3117		04/30/2016		F								20.2448

		NCUF16240002		OakBrook Investment                                         																						05/31/2016

		NCUF36060002		LBA NC Core Industrial                                      		284,555,083.96		1.8618		1.6606		6.1081		1.6606		8.7176								6.1081		05/31/2016		F

		NCUF61110302		Thoma Bravo Fund XII                                        		100,800,877.76		8.7113		7.8963		46.914		7.8963		45.4829								46.914		05/31/2016		F

		NCUF10114002		BlackRock EAFE LC Growth                                    		834,800,090.09		-1.3532		-1.1721		9.5611		-1.1721		17.524								9.5611		06/30/2016		F

		NCUF15561002		Dundas Global                                               		112,577.52		0.5804		2.9509		27.1921		2.9509		36.3987								27.1921		06/30/2016		F

		IX1F00056638		Russell Midcap Value Index                                  		38,610,237,225.52		0.2466		-2.503				-2.503		6.5018		7.2259		11.1056		9.8104		5.0673		01/31/1986		F		10.6044		12.0829		11.2091		12.9626		8.98

		IX1G00138648		MSCI EAFE Growth Composite^                                 		74,610,912,120.93		-1.131		-0.9593				-0.9593		17.9029		7.0615		7.5007		3.815		9.4937		01/31/1989		F		11.9341		9.0164		6.485		12.7396		4.1815

		NCUF35200202		NorthRock IV                                                		318,361,410.61		0.00		1.7771		8.5518		1.7771		9.5871								8.5518		06/30/2016		F

		NCUF01750202		DoubleLine Blue Diamond                                     		326,254,295.37		0.0702		0.1636		2.5625		0.1636		4.513								2.5625		06/30/2016		F

		NCUF18270002		ONSHE MEN                                                   		194,558,780.00		0.7901		1.0441		1.6423		1.0441		-3.0309								1.6423		07/31/2016		F

		NCUF61180202		Arch Venture Fund IX                                        		20,955,133.00		-1.7559		-2.6836		-2.7063		-2.6836		-13.0243								-2.7063		07/31/2016		F

		NCUF61180302		Arch IX Overage                                             		26,337,996.00		0.00		0.2385		-0.0578		0.2385		-0.0077								-0.0578		12/31/2016		F

		NCUG01820000		Inflation Linked Bonds                                      		694,415,793.15		-0.0634		-0.2282		1.6827		-0.2282		2.9615								1.6827		07/31/2015		F								3.2844

		NCUF82130002		Centerbridge Spc Cr Part. III                               		59,206,401.00		2.6061		1.3223		3.1929		1.3223		0.1002								3.1929		08/31/2016		F

		NCUF17000202		ECM Bespoke Fund LP                                         		34,545,755.84		-5.5289		-7.2315		4.8521		-7.2315		8.6362								4.8521		09/30/2016		F

		NCUF16250002		Denali Advisors                                             																						09/30/2016

		NCUF61110202		Harvest Partners VII                                        		30,879,845.00		3.2421		1.6431		12.4733		1.6431		-3.0331								12.4733		09/30/2016		F

		NCUF16260002		Matarin Capital Mgmt                                        																						09/30/2016

		NCUF96170002		Trillium Health OPEB                                        		9,965,502.16		-0.3913		-0.1545		2.8817		-0.1545		4.1716								2.8817		09/30/2016		F

		NCUF96190002		Orange County OPEB                                          		281,892.71		-2.1825		-0.9748		8.4545		-0.9748		10.6552								8.4545		09/30/2016		F

		NCUF37000202		AG Asia Realty Fund III                                     		74,425,508.00		6.3584		6.3585		12.1821		6.3585		11.3462								12.1821		11/30/2016		F

		NCUF17000402		ONSHE Marshall Wace                                         		215,802,100.00		0.8579		1.0704		6.1293		1.0704		8.226								6.1293		10/31/2016		F

		NCUF01750302		BlackRock Garnet Fund                                       		312,127,583.05		-0.2933		-0.7527		0.889		-0.7527		1.8647								0.889		10/31/2016		F

		NCUF82300202		Marathon Currituck Series D                                 		14,813,926.61		5.331		8.9493		-46.7277		8.9493		-42.326								-46.7277		11/30/2016		F

		NCUF34100102		MW NC Debt Fund LLC                                         		149,545,858.00		0.00		1.1202		5.4408		1.1202		6.1877								5.4408		11/30/2016		F

		NCUF61180402		TCV IX                                                      		31,740,891.00		0.00		-2.9711		3.0861		-2.9711		-23.8758								3.0861		12/31/2016		F

		NCUF37400002		Harrison Street RE Part. VI                                 		39,160,620.00		5.9746		5.9746		-1.4358		5.9746		-8.4346								-1.4358		12/31/2016		F

		NCUG17020000		Hedge Equity w/Dummy Tiger                                  		3,206,227,515.70		-0.7732		-0.2156		4.7913		-0.2156		6.3573		3.2171		5.3205				4.7913		05/31/2012		F		4.1881						6.4358

		NCUF82300502		HPS Specialty Loan Fund 2016                                		20,362,328.00		5.8798		9.9064		17.2044		9.9064		25.3856								17.2044		12/31/2016		F

		NCUF82300402		BSP Capital Opp Fund II                                     		110,237,785.00		1.3974		1.3974		4.8736		1.3974		5.8057								4.8736		12/31/2016		F

		NCUF37000302		Harrison St RE Part VI Co-Inv                               		32,710,226.00		6.7255		6.7255		7.7127		6.7255		5.1933								7.7127		12/31/2016		F

		NCUF61140602		Blackstone TN                                               		35,990,185.25		0.00		-0.1047		-0.1046		-0.1047		-0.1046								-0.1046		01/31/2017		F

		NCUF61140502		Littlejohn Opp Fund II                                      		27,599,733.41		-0.2678		1.9794		6.9204		1.9794		4.2095								6.9204		01/31/2017		F

		NCUF82400102		HPS Cardinal Fund Series A                                  		274,058,822.70		1.6403		1.8055		5.7634		1.8055		7.3551								5.7634		01/31/2017		F

		NCUF82300302		BSP Debt Fund IV                                            		114,959,920.00		9.917		9.917		1.2701		9.917		1.1968								1.2701		01/31/2017		F

		NCUF70000202		Gladius Arx                                                 		143,588,286.00		0.415		-1.8564		-3.2313		-1.8564		-3.889								-3.2313		02/28/2017		F

		NCUGX0903ARX		Gladius ARX Benchmark                                       				-0.10		-0.2511		-3.0998		-0.2511		-4.5368								-3.0998		02/28/2017		F

		NCUF82300602		HPS Kitty Hawk                                              		97,412,044.71		2.8462		2.6269		3.9232		2.6269		3.5935								3.9232		02/28/2017		F

		NCUF61110402		Blackstone Core Equity Partner                              		70,475,933.00		-0.251		-0.6011		-1.2646		-0.6011		-1.2747								-1.2646		02/28/2017		F

		NCUF35220502		Rockpoint Gro and Inc II Sidec                              		75,020,324.00		1.5865		1.5865		13.4489		1.5865		13.2228								13.4489		03/31/2017		F

		IX1F00342167		HFRI Event Driven Multi-Strategy Index                      				-1.3311		-0.9848				-0.9848		0.4319		1.9161		3.2539		3.5417		-0.6788		01/31/2008		F		4.1573				2.3231		5.241

		NCUG70100000		Hedge Funds ex Cash                                         		1,204,369.90		-1.4366		-3.9048		-3.4258		-3.9048		-3.5525		-4.4658		-1.079		-0.9269		-3.4258		08/31/2002		F		5.321		1.5371		-0.9362		-2.3186

		NCUF70000302		Gladius Venator                                             		33,786,321.06		0.00		2.1062		-10.1199		2.1062		-14.643								-10.1199		04/30/2017		F

		IX1F00355077		SG Volatility Trading Index                                 				0.2433		3.1144				3.1144		2.616		3.3026		2.0322		1.0076		2.9274		02/28/2003		F		2.3587		1.2727		1.708		2.5281

		NCUF61110802		Carousel Captial Partners V                                 		5,676,643.00		24.7111		19.0985				19.0985												05/31/2017		F

		NCUF36080002		Rockwood Dev Partners                                       		71,197,231.73		0.00		-1.1565		-10.097		-1.1565										-10.097		05/31/2017		F

		NCUF82400202		HPS Cardinal Fund Series B                                  		40,923,660.85		2.70		5.5711		5.3905		5.5711										5.3905		05/31/2017		F

		NCUF35220602		Meadow Core Plus 2015 Series                                		82,208,524.70		-3.1909		-1.4044		-4.7362		-1.4044										-4.7362		05/31/2017		F

		NCUGX0903EHC		Equity Hedge Custom                                         				-0.7475		-0.2999		4.1059		-0.2999		5.8608		2.9933		2.8867				4.1059		05/31/2012		F		4.2706						5.9042

		NCUF61110702		Francisco Partners Agility                                  		10,994,442.00		53.6559		53.6559		65.1069		53.6559										65.1069		07/31/2017		F

		NCUF61110502		Trident VII                                                 		12,199,300.35		1.2888		1.2888				1.2888												12/31/2017		F

		NCUF37300002		Meadow RE Fund IV                                           		33,292,967.71		7.9499		7.9499				7.9499												06/30/2017		F

		NCUF37000102		BREP Europe V                                               		79,331,435.00		0.00		8.2487		17.0389		8.2487										17.0389		06/30/2017		F

		NCUF35220402		Rockpoint Growth & Income II                                		34,613,028.00		-0.1839		-0.1839				-0.1839												08/31/2017		F

		NCUF37300002		Meadow RE Fund IV                                           		33292967.71		7.9499		7.9499				7.9499												42916		F

		NCUF19100002		Russell MidCap Internal                                     		656555997.92		0.067		-0.4596				-0.4596												43069		F

		NCUF19200002		Russell 200 Internal                                        		2793404242.68		-3.1289		-0.7686				-0.7686												43069		F

		NCUF36070002		Crow Holding Retail Fund II                                 		22490712		-4.75		-4.75				-4.75												43039		F

		NCUGMONDRIAN		Mondrian Composite                                          		2489385380.5		-2.009		-1.4724		-1.4724		-1.4724		13.6404		6.2081		6.0335		3.0806		8.4595		39202		F		11.3511				5.6141		12.0639

		NCUGHPSCARD0		HPS Cardinal Composite                                      		314982483.55		1.7767		2.352		5.5863		2.352		7.1525								5.5863		42766		F

		NCUF35200402		Rockwood Income Credit Partner                              		89219775.32		0		4.9661				4.9661												43100		F

		NCUF82200102		HC NCBR Fund                                                		242212640		3.7251		7.0391				7.0391												43100		F

		NCUGCARDSERA		Cardinal Series A                                           		274058822.7		1.6403		1.8055		5.0025		1.8055		6.5163								5.0025		42766		F

		NCUGCARDSERB		Cardinal Series B                                           		40923660.85		2.7		5.5711		4.0375		5.5711										4.0375		42886		F

		NCUF35220702		LBA NC Core Industrial II                                   		22475247.52		0																		43190		F





Input_Quartile Return

				End Date		Time Period		Statistic		Universe Name		Currency		Periodicity		Data Type		Data Description		Value		Percentile		Rank

		1 YearMean		3/31/18		1 Year		Ann Return		20		USD		M		Universe		Mean		11.0624171856				

		1 Year# of Portfolios		3/31/18		1 Year		Ann Return		20		USD		M		Universe		# of Portfolios		16				

		1 YearStandard Deviation		3/31/18		1 Year		Ann Return		20		USD		M		Universe		Standard Deviation		1.2093352744				

		1 YearKurtosis		3/31/18		1 Year		Ann Return		20		USD		M		Universe		Kurtosis		0.5667673895				

		1 YearSkewness		3/31/18		1 Year		Ann Return		20		USD		M		Universe		Skewness		-0.3781842533				

		1 YearMaximum		3/31/18		1 Year		Ann Return		20		USD		M		Universe		Maximum		12.939659612				

		1 Year25th Percentile		3/31/18		1 Year		Ann Return		20		USD		M		Universe		25th Percentile		12.1735443642				

		1 YearMedian Percentile		3/31/18		1 Year		Ann Return		20		USD		M		Universe		Median Percentile		10.9962395642				

		1 Year75th Percentile		3/31/18		1 Year		Ann Return		20		USD		M		Universe		75th Percentile		10.2821059848				

		1 YearMinimum		3/31/18		1 Year		Ann Return		20		USD		M		Universe		Minimum		8.2889642773				

		1 YearTotal Pension Plan		3/31/18		1 Year		Ann Return		20		USD		M		Overlay		Total Pension Plan		9.8207118999		89		15

		1 YearTotal Pension Plan - Total Pension Plan		3/31/18		1 Year		Ann Return		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		9.8207118999		89		15

		1 YearM00000137666		3/31/18		1 Year		Ann Return		20		USD		M		Participant		M00000137666		10.3171624445		71		12

		1 YearM00000145664		3/31/18		1 Year		Ann Return		20		USD		M		Participant		M00000145664		12.939659612		6		1				M00000145664

		1 YearM00000372526		3/31/18		1 Year		Ann Return		20		USD		M		Participant		M00000372526		10.7465139865		59		10				M00000372526

		1 YearM00001724164		3/31/18		1 Year		Ann Return		20		USD		M		Participant		M00001724164		10.9617678126		53		9				M00001724164

		1 YearM00003353746		3/31/18		1 Year		Ann Return		20		USD		M		Participant		M00003353746		8.2889642773		95		16				M00003353746

		1 YearM00003654731		3/31/18		1 Year		Ann Return		20		USD		M		Participant		M00003654731		10.2704204982		77		13				M00003654731

		1 YearM00005096690		3/31/18		1 Year		Ann Return		20		USD		M		Participant		M00005096690		9.9748548982		83		14				M00005096690

		1 YearM00005460323		3/31/18		1 Year		Ann Return		20		USD		M		Participant		M00005460323		12.209096368		24		4				M00005460323

		1 YearM00006675716		3/31/18		1 Year		Ann Return		20		USD		M		Participant		M00006675716		11.8769105326		36		6				M00006675716

		1 YearM00006676310		3/31/18		1 Year		Ann Return		20		USD		M		Participant		M00006676310		12.8458160163		12		2				M00006676310

		1 YearM00007642974		3/31/18		1 Year		Ann Return		20		USD		M		Participant		M00007642974		11.0307113157		48		8				M00007642974

		1 YearM00007829372		3/31/18		1 Year		Ann Return		20		USD		M		Participant		M00007829372		11.0569783211		42		7				M00007829372

		1 YearM00008130256		3/31/18		1 Year		Ann Return		20		USD		M		Participant		M00008130256		12.2678529394		18		3				M00008130256

		1 YearM00009064101		3/31/18		1 Year		Ann Return		20		USD		M		Participant		M00009064101		10.3243656947		65		11				M00009064101

		1 YearM00009233008		3/31/18		1 Year		Ann Return		20		USD		M		Participant		M00009233008		12.0668883529		30		5				M00009233008

		3 YearsMean		3/31/18		3 Years		Ann Return		20		USD		M		Universe		Mean		7.095987978								Mean

		3 Years# of Portfolios		3/31/18		3 Years		Ann Return		20		USD		M		Universe		# of Portfolios		16				

		3 YearsStandard Deviation		3/31/18		3 Years		Ann Return		20		USD		M		Universe		Standard Deviation		0.7317510405				

		3 YearsKurtosis		3/31/18		3 Years		Ann Return		20		USD		M		Universe		Kurtosis		0.9778087338				

		3 YearsSkewness		3/31/18		3 Years		Ann Return		20		USD		M		Universe		Skewness		-0.9812499837				

		3 YearsMaximum		3/31/18		3 Years		Ann Return		20		USD		M		Universe		Maximum		8.0014918889				

		3 Years25th Percentile		3/31/18		3 Years		Ann Return		20		USD		M		Universe		25th Percentile		7.6743716424				

		3 YearsMedian Percentile		3/31/18		3 Years		Ann Return		20		USD		M		Universe		Median Percentile		7.1938394098				

		3 Years75th Percentile		3/31/18		3 Years		Ann Return		20		USD		M		Universe		75th Percentile		6.6512543829				

		3 YearsMinimum		3/31/18		3 Years		Ann Return		20		USD		M		Universe		Minimum		5.380972814				

		3 YearsTotal Pension Plan		3/31/18		3 Years		Ann Return		20		USD		M		Overlay		Total Pension Plan		6.556885022		77		13

		3 YearsTotal Pension Plan - Total Pension Plan		3/31/18		3 Years		Ann Return		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		6.556885022		77		13

		3 YearsM00000137666		3/31/18		3 Years		Ann Return		20		USD		M		Participant		M00000137666		6.9645171247		65		11

		3 YearsM00000145664		3/31/18		3 Years		Ann Return		20		USD		M		Participant		M00000145664		7.9900269137		12		2

		3 YearsM00000372526		3/31/18		3 Years		Ann Return		20		USD		M		Participant		M00000372526		6.3404105266		83		14

		3 YearsM00001724164		3/31/18		3 Years		Ann Return		20		USD		M		Participant		M00001724164		7.6055489569		30		5

		3 YearsM00003353746		3/31/18		3 Years		Ann Return		20		USD		M		Participant		M00003353746		5.380972814		95		16

		3 YearsM00003654731		3/31/18		3 Years		Ann Return		20		USD		M		Participant		M00003654731		5.8560551616		89		15

		3 YearsM00005096690		3/31/18		3 Years		Ann Return		20		USD		M		Participant		M00005096690		7.1872694475		53		9

		3 YearsM00005460323		3/31/18		3 Years		Ann Return		20		USD		M		Participant		M00005460323		7.200409372		48		8

		3 YearsM00006675716		3/31/18		3 Years		Ann Return		20		USD		M		Participant		M00006675716		7.5168242516		36		6

		3 YearsM00006676310		3/31/18		3 Years		Ann Return		20		USD		M		Participant		M00006676310		7.6973125376		24		4

		3 YearsM00007642974		3/31/18		3 Years		Ann Return		20		USD		M		Participant		M00007642974		7.1001467104		59		10

		3 YearsM00007829372		3/31/18		3 Years		Ann Return		20		USD		M		Participant		M00007829372		6.9343624658		71		12

		3 YearsM00008130256		3/31/18		3 Years		Ann Return		20		USD		M		Participant		M00008130256		7.9447138666		18		3

		3 YearsM00009064101		3/31/18		3 Years		Ann Return		20		USD		M		Participant		M00009064101		7.2588605876		42		7

		3 YearsM00009233008		3/31/18		3 Years		Ann Return		20		USD		M		Participant		M00009233008		8.0014918889		6		1

		5 YearsMean		3/31/18		5 Years		Ann Return		20		USD		M		Universe		Mean		7.9627790573				

		5 Years# of Portfolios		3/31/18		5 Years		Ann Return		20		USD		M		Universe		# of Portfolios		16				

		5 YearsStandard Deviation		3/31/18		5 Years		Ann Return		20		USD		M		Universe		Standard Deviation		0.9272441925				

		5 YearsKurtosis		3/31/18		5 Years		Ann Return		20		USD		M		Universe		Kurtosis		2.9708963095				

		5 YearsSkewness		3/31/18		5 Years		Ann Return		20		USD		M		Universe		Skewness		-1.6137982272				

		5 YearsMaximum		3/31/18		5 Years		Ann Return		20		USD		M		Universe		Maximum		9.0459920295				

		5 Years25th Percentile		3/31/18		5 Years		Ann Return		20		USD		M		Universe		25th Percentile		8.5777019758				

		5 YearsMedian Percentile		3/31/18		5 Years		Ann Return		20		USD		M		Universe		Median Percentile		8.0454289543				

		5 Years75th Percentile		3/31/18		5 Years		Ann Return		20		USD		M		Universe		75th Percentile		7.7654186007				

		5 YearsMinimum		3/31/18		5 Years		Ann Return		20		USD		M		Universe		Minimum		5.575615327				

		5 YearsTotal Pension Plan		3/31/18		5 Years		Ann Return		20		USD		M		Overlay		Total Pension Plan		7.5169464217		83		14

		5 YearsTotal Pension Plan - Total Pension Plan		3/31/18		5 Years		Ann Return		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		7.5169464217		83		14

		5 YearsM00000137666		3/31/18		5 Years		Ann Return		20		USD		M		Participant		M00000137666		8.6127344902		24		4

		5 YearsM00000145664		3/31/18		5 Years		Ann Return		20		USD		M		Participant		M00000145664		9.0459920295		6		1

		5 YearsM00000372526		3/31/18		5 Years		Ann Return		20		USD		M		Participant		M00000372526		7.8329849782		71		12

		5 YearsM00001724164		3/31/18		5 Years		Ann Return		20		USD		M		Participant		M00001724164		7.9902407377		59		10

		5 YearsM00003353746		3/31/18		5 Years		Ann Return		20		USD		M		Participant		M00003353746		6.0516984475		89		15

		5 YearsM00003654731		3/31/18		5 Years		Ann Return		20		USD		M		Participant		M00003654731		5.575615327		95		16

		5 YearsM00005096690		3/31/18		5 Years		Ann Return		20		USD		M		Participant		M00005096690		8.0737890033		48		8

		5 YearsM00005460323		3/31/18		5 Years		Ann Return		20		USD		M		Participant		M00005460323		7.9114663877		65		11

		5 YearsM00006675716		3/31/18		5 Years		Ann Return		20		USD		M		Participant		M00006675716		8.2373327481		42		7

		5 YearsM00006676310		3/31/18		5 Years		Ann Return		20		USD		M		Participant		M00006676310		8.4726044326		30		5

		5 YearsM00007642974		3/31/18		5 Years		Ann Return		20		USD		M		Participant		M00007642974		7.7428964749		77		13

		5 YearsM00007829372		3/31/18		5 Years		Ann Return		20		USD		M		Participant		M00007829372		8.0170689053		53		9

		5 YearsM00008130256		3/31/18		5 Years		Ann Return		20		USD		M		Participant		M00008130256		8.8834289407		18		3

		5 YearsM00009064101		3/31/18		5 Years		Ann Return		20		USD		M		Participant		M00009064101		8.4050641491		36		6

		5 YearsM00009233008		3/31/18		5 Years		Ann Return		20		USD		M		Participant		M00009233008		9.0346014433		12		2

		7 YearsMean		3/31/18		7 Years		Ann Return		20		USD		M		Universe		Mean		7.7915299685				

		7 Years# of Portfolios		3/31/18		7 Years		Ann Return		20		USD		M		Universe		# of Portfolios		16				

		7 YearsStandard Deviation		3/31/18		7 Years		Ann Return		20		USD		M		Universe		Standard Deviation		0.688768239				

		7 YearsKurtosis		3/31/18		7 Years		Ann Return		20		USD		M		Universe		Kurtosis		5.765680048				

		7 YearsSkewness		3/31/18		7 Years		Ann Return		20		USD		M		Universe		Skewness		-1.9634736085				

		7 YearsMaximum		3/31/18		7 Years		Ann Return		20		USD		M		Universe		Maximum		8.571250919				

		7 Years25th Percentile		3/31/18		7 Years		Ann Return		20		USD		M		Universe		25th Percentile		8.374457653				

		7 YearsMedian Percentile		3/31/18		7 Years		Ann Return		20		USD		M		Universe		Median Percentile		7.9187656249				

		7 Years75th Percentile		3/31/18		7 Years		Ann Return		20		USD		M		Universe		75th Percentile		7.5108061446				

		7 YearsMinimum		3/31/18		7 Years		Ann Return		20		USD		M		Universe		Minimum		5.6741105128				

		7 YearsTotal Pension Plan		3/31/18		7 Years		Ann Return		20		USD		M		Overlay		Total Pension Plan		7.4869712002		77		13

		7 YearsTotal Pension Plan - Total Pension Plan		3/31/18		7 Years		Ann Return		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		7.4869712002		77		13

		7 YearsM00000137666		3/31/18		7 Years		Ann Return		20		USD		M		Participant		M00000137666		8.4518509407		18		3

		7 YearsM00000145664		3/31/18		7 Years		Ann Return		20		USD		M		Participant		M00000145664		8.4399461307		24		4

		7 YearsM00000372526		3/31/18		7 Years		Ann Return		20		USD		M		Participant		M00000372526		7.4490639127		83		14

		7 YearsM00001724164		3/31/18		7 Years		Ann Return		20		USD		M		Participant		M00001724164		7.5823109779		71		12

		7 YearsM00003353746		3/31/18		7 Years		Ann Return		20		USD		M		Participant		M00003353746		7.0903511286		89		15

		7 YearsM00003654731		3/31/18		7 Years		Ann Return		20		USD		M		Participant		M00003654731		5.6741105128		95		16

		7 YearsM00005096690		3/31/18		7 Years		Ann Return		20		USD		M		Participant		M00005096690		7.9249699185		48		8

		7 YearsM00005460323		3/31/18		7 Years		Ann Return		20		USD		M		Participant		M00005460323		7.5980873172		65		11

		7 YearsM00006675716		3/31/18		7 Years		Ann Return		20		USD		M		Participant		M00006675716		8.030639375		42		7

		7 YearsM00006676310		3/31/18		7 Years		Ann Return		20		USD		M		Participant		M00006676310		7.9125613313		53		9

		7 YearsM00007642974		3/31/18		7 Years		Ann Return		20		USD		M		Participant		M00007642974		7.6685421048		59		10

		7 YearsM00007829372		3/31/18		7 Years		Ann Return		20		USD		M		Participant		M00007829372		8.1779922198		30		5

		7 YearsM00008130256		3/31/18		7 Years		Ann Return		20		USD		M		Participant		M00008130256		8.5060268972		12		2

		7 YearsM00009064101		3/31/18		7 Years		Ann Return		20		USD		M		Participant		M00009064101		8.0998046093		36		6

		7 YearsM00009233008		3/31/18		7 Years		Ann Return		20		USD		M		Participant		M00009233008		8.571250919		6		1

		10 YearsMean		3/31/18		10 Years		Ann Return		20		USD		M		Universe		Mean		6.2602444375				

		10 Years# of Portfolios		3/31/18		10 Years		Ann Return		20		USD		M		Universe		# of Portfolios		16				

		10 YearsStandard Deviation		3/31/18		10 Years		Ann Return		20		USD		M		Universe		Standard Deviation		0.6776325361				

		10 YearsKurtosis		3/31/18		10 Years		Ann Return		20		USD		M		Universe		Kurtosis		1.7475547423				

		10 YearsSkewness		3/31/18		10 Years		Ann Return		20		USD		M		Universe		Skewness		-1.3968241773				

		10 YearsMaximum		3/31/18		10 Years		Ann Return		20		USD		M		Universe		Maximum		7.1119028108				

		10 Years25th Percentile		3/31/18		10 Years		Ann Return		20		USD		M		Universe		25th Percentile		6.7950671767				

		10 YearsMedian Percentile		3/31/18		10 Years		Ann Return		20		USD		M		Universe		Median Percentile		6.4133211816				

		10 Years75th Percentile		3/31/18		10 Years		Ann Return		20		USD		M		Universe		75th Percentile		6.1505763256				

		10 YearsMinimum		3/31/18		10 Years		Ann Return		20		USD		M		Universe		Minimum		4.6096845741				

		10 YearsTotal Pension Plan		3/31/18		10 Years		Ann Return		20		USD		M		Overlay		Total Pension Plan		6.4521618571		42		7

		10 YearsTotal Pension Plan - Total Pension Plan		3/31/18		10 Years		Ann Return		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		6.4521618571		42		7

		10 YearsM00000137666		3/31/18		10 Years		Ann Return		20		USD		M		Participant		M00000137666		6.849543169		24		4

		10 YearsM00000145664		3/31/18		10 Years		Ann Return		20		USD		M		Participant		M00000145664		6.1329764212		77		13

		10 YearsM00000372526		3/31/18		10 Years		Ann Return		20		USD		M		Participant		M00000372526		6.2033760389		71		12

		10 YearsM00001724164		3/31/18		10 Years		Ann Return		20		USD		M		Participant		M00001724164		6.4070871669		59		10

		10 YearsM00003353746		3/31/18		10 Years		Ann Return		20		USD		M		Participant		M00003353746		6.8556399178		18		3

		10 YearsM00003654731		3/31/18		10 Years		Ann Return		20		USD		M		Participant		M00003654731		4.6096845741		95		16

		10 YearsM00005096690		3/31/18		10 Years		Ann Return		20		USD		M		Participant		M00005096690		5.3591100437		83		14

		10 YearsM00005460323		3/31/18		10 Years		Ann Return		20		USD		M		Participant		M00005460323		6.5231932388		36		6

		10 YearsM00006675716		3/31/18		10 Years		Ann Return		20		USD		M		Participant		M00006675716		6.6316391999		30		5

		10 YearsM00006676310		3/31/18		10 Years		Ann Return		20		USD		M		Participant		M00006676310		6.4103398385		53		9

		10 YearsM00007642974		3/31/18		10 Years		Ann Return		20		USD		M		Participant		M00007642974		6.4163025248		48		8

		10 YearsM00007829372		3/31/18		10 Years		Ann Return		20		USD		M		Participant		M00007829372		5.0127311014		89		15

		10 YearsM00008130256		3/31/18		10 Years		Ann Return		20		USD		M		Participant		M00008130256		6.9632203978		12		2

		10 YearsM00009064101		3/31/18		10 Years		Ann Return		20		USD		M		Participant		M00009064101		6.2250027001		65		11

		10 YearsM00009233008		3/31/18		10 Years		Ann Return		20		USD		M		Participant		M00009233008		7.1119028108		6		1

		15 YearsMean		3/31/18		15 Years		Ann Return		20		USD		M		Universe		Mean		8.3851062076				

		15 Years# of Portfolios		3/31/18		15 Years		Ann Return		20		USD		M		Universe		# of Portfolios		15				

		15 YearsStandard Deviation		3/31/18		15 Years		Ann Return		20		USD		M		Universe		Standard Deviation		0.5801150273				

		15 YearsKurtosis		3/31/18		15 Years		Ann Return		20		USD		M		Universe		Kurtosis		1.4497055686				

		15 YearsSkewness		3/31/18		15 Years		Ann Return		20		USD		M		Universe		Skewness		-0.9024482266				

		15 YearsMaximum		3/31/18		15 Years		Ann Return		20		USD		M		Universe		Maximum		9.222792645				

		15 Years25th Percentile		3/31/18		15 Years		Ann Return		20		USD		M		Universe		25th Percentile		8.8564834045				

		15 YearsMedian Percentile		3/31/18		15 Years		Ann Return		20		USD		M		Universe		Median Percentile		8.5160245448				

		15 Years75th Percentile		3/31/18		15 Years		Ann Return		20		USD		M		Universe		75th Percentile		8.0184783013				

		15 YearsMinimum		3/31/18		15 Years		Ann Return		20		USD		M		Universe		Minimum		6.9437962315				

		15 YearsTotal Pension Plan		3/31/18		15 Years		Ann Return		20		USD		M		Overlay		Total Pension Plan		7.811511464		88		14

		15 YearsTotal Pension Plan - Total Pension Plan		3/31/18		15 Years		Ann Return		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		7.811511464		88		14

		15 YearsM00000137666		3/31/18		15 Years		Ann Return		20		USD		M		Participant		M00000137666		8.0184783013		75		12

		15 YearsM00000145664		3/31/18		15 Years		Ann Return		20		USD		M		Participant		M00000145664		9.222792645		7		1

		15 YearsM00000372526		3/31/18		15 Years		Ann Return		20		USD		M		Participant		M00000372526		7.9075793296		82		13

		15 YearsM00001724164		3/31/18		15 Years		Ann Return		20		USD		M		Participant		M00001724164		8.104465702		63		10

		15 YearsM00003654731		3/31/18		15 Years		Ann Return		20		USD		M		Participant		M00003654731		6.9437962315		94		15

		15 YearsM00005096690		3/31/18		15 Years		Ann Return		20		USD		M		Participant		M00005096690		8.8693239285		19		3

		15 YearsM00005460323		3/31/18		15 Years		Ann Return		20		USD		M		Participant		M00005460323		8.069850184		69		11

		15 YearsM00006675716		3/31/18		15 Years		Ann Return		20		USD		M		Participant		M00006675716		8.7600124458		38		6

		15 YearsM00006676310		3/31/18		15 Years		Ann Return		20		USD		M		Participant		M00006676310		8.1402579826		57		9

		15 YearsM00007642974		3/31/18		15 Years		Ann Return		20		USD		M		Participant		M00007642974		8.6996119584		44		7

		15 YearsM00007829372		3/31/18		15 Years		Ann Return		20		USD		M		Participant		M00007829372		9.0626924478		13		2

		15 YearsM00008130256		3/31/18		15 Years		Ann Return		20		USD		M		Participant		M00008130256		8.8564834045		25		4

		15 YearsM00009064101		3/31/18		15 Years		Ann Return		20		USD		M		Participant		M00009064101		8.7937125446		32		5

		15 YearsM00009233008		3/31/18		15 Years		Ann Return		20		USD		M		Participant		M00009233008		8.5160245448		50		8

		20 YearsMean		3/31/18		20 Years		Ann Return		20		USD		M		Universe		Mean		6.575741283				

		20 Years# of Portfolios		3/31/18		20 Years		Ann Return		20		USD		M		Universe		# of Portfolios		14				

		20 YearsStandard Deviation		3/31/18		20 Years		Ann Return		20		USD		M		Universe		Standard Deviation		0.3944437611				

		20 YearsKurtosis		3/31/18		20 Years		Ann Return		20		USD		M		Universe		Kurtosis		2.9941143482				

		20 YearsSkewness		3/31/18		20 Years		Ann Return		20		USD		M		Universe		Skewness		-0.9246822233				

		20 YearsMaximum		3/31/18		20 Years		Ann Return		20		USD		M		Universe		Maximum		7.2290258785				

		20 Years25th Percentile		3/31/18		20 Years		Ann Return		20		USD		M		Universe		25th Percentile		6.8053187481				

		20 YearsMedian Percentile		3/31/18		20 Years		Ann Return		20		USD		M		Universe		Median Percentile		6.5961166548				

		20 Years75th Percentile		3/31/18		20 Years		Ann Return		20		USD		M		Universe		75th Percentile		6.4393156971				

		20 YearsMinimum		3/31/18		20 Years		Ann Return		20		USD		M		Universe		Minimum		5.5658994686				

		20 YearsTotal Pension Plan		3/31/18		20 Years		Ann Return		20		USD		M		Overlay		Total Pension Plan		6.4793868082		74		11

		20 YearsTotal Pension Plan - Total Pension Plan		3/31/18		20 Years		Ann Return		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		6.4793868082		74		11

		20 YearsM00000137666		3/31/18		20 Years		Ann Return		20		USD		M		Participant		M00000137666		6.6385350148		47		7

		20 YearsM00000145664		3/31/18		20 Years		Ann Return		20		USD		M		Participant		M00000145664		7.2290258785		7		1

		20 YearsM00000372526		3/31/18		20 Years		Ann Return		20		USD		M		Participant		M00000372526		7.0692448946		14		2

		20 YearsM00001724164		3/31/18		20 Years		Ann Return		20		USD		M		Participant		M00001724164		6.5536982947		54		8

		20 YearsM00003654731		3/31/18		20 Years		Ann Return		20		USD		M		Participant		M00003654731		5.5658994686		94		14

		20 YearsM00005460323		3/31/18		20 Years		Ann Return		20		USD		M		Participant		M00005460323		6.1620953017		87		13

		20 YearsM00006675716		3/31/18		20 Years		Ann Return		20		USD		M		Participant		M00006675716		6.5084174485		60		9

		20 YearsM00006676310		3/31/18		20 Years		Ann Return		20		USD		M		Participant		M00006676310		6.4929480539		67		10

		20 YearsM00007642974		3/31/18		20 Years		Ann Return		20		USD		M		Participant		M00007642974		6.6521416092		34		5

		20 YearsM00007829372		3/31/18		20 Years		Ann Return		20		USD		M		Participant		M00007829372		7.011603907		20		3

		20 YearsM00008130256		3/31/18		20 Years		Ann Return		20		USD		M		Participant		M00008130256		6.6417218901		40		6

		20 YearsM00009064101		3/31/18		20 Years		Ann Return		20		USD		M		Participant		M00009064101		6.7365570285		27		4

		20 YearsM00009233008		3/31/18		20 Years		Ann Return		20		USD		M		Participant		M00009233008		6.3191023638		80		12

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		





Input_Quartile SD

				End Date		Time Period		Statistic		Universe Name		Currency		Periodicity		Data Type		Data Description		Value		Percentile		Rank

		1 YearMean		3/31/18		1 Year		Ann Std Dev		20		USD		M		Universe		Mean		4.1003518004				

		1 Year# of Portfolios		3/31/18		1 Year		Ann Std Dev		20		USD		M		Universe		# of Portfolios		16				

		1 YearStandard Deviation		3/31/18		1 Year		Ann Std Dev		20		USD		M		Universe		Standard Deviation		0.551473774				

		1 YearKurtosis		3/31/18		1 Year		Ann Std Dev		20		USD		M		Universe		Kurtosis		-0.3595818786				

		1 YearSkewness		3/31/18		1 Year		Ann Std Dev		20		USD		M		Universe		Skewness		-0.41407447				

		1 YearMaximum		3/31/18		1 Year		Ann Std Dev		20		USD		M		Universe		Maximum		4.998583413				

		1 Year25th Percentile		3/31/18		1 Year		Ann Std Dev		20		USD		M		Universe		25th Percentile		4.5636600576				

		1 YearMedian Percentile		3/31/18		1 Year		Ann Std Dev		20		USD		M		Universe		Median Percentile		4.1606794033				

		1 Year75th Percentile		3/31/18		1 Year		Ann Std Dev		20		USD		M		Universe		75th Percentile		3.7194547952				

		1 YearMinimum		3/31/18		1 Year		Ann Std Dev		20		USD		M		Universe		Minimum		3.1268724741				

		1 YearTotal Pension Plan		3/31/18		1 Year		Ann Std Dev		20		USD		M		Overlay		Total Pension Plan		3.1268724741		95		16

		1 YearTotal Pension Plan - Total Pension Plan		3/31/18		1 Year		Ann Std Dev		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		3.1268724741		95		16

		1 YearM00000137666		3/31/18		1 Year		Ann Std Dev		20		USD		M		Participant		M00000137666		4.7464188405		12		2

		1 YearM00000145664		3/31/18		1 Year		Ann Std Dev		20		USD		M		Participant		M00000145664		4.1245145314		53		9

		1 YearM00000372526		3/31/18		1 Year		Ann Std Dev		20		USD		M		Participant		M00000372526		4.3056966645		42		7

		1 YearM00001724164		3/31/18		1 Year		Ann Std Dev		20		USD		M		Participant		M00001724164		4.1968442751		48		8

		1 YearM00003353746		3/31/18		1 Year		Ann Std Dev		20		USD		M		Participant		M00003353746		3.7142160245		77		13

		1 YearM00003654731		3/31/18		1 Year		Ann Std Dev		20		USD		M		Participant		M00003654731		3.2172052855		89		15

		1 YearM00005096690		3/31/18		1 Year		Ann Std Dev		20		USD		M		Participant		M00005096690		3.7351711072		71		12

		1 YearM00005460323		3/31/18		1 Year		Ann Std Dev		20		USD		M		Participant		M00005460323		3.9222715366		65		11

		1 YearM00006675716		3/31/18		1 Year		Ann Std Dev		20		USD		M		Participant		M00006675716		4.3402719381		36		6

		1 YearM00006676310		3/31/18		1 Year		Ann Std Dev		20		USD		M		Participant		M00006676310		4.117679996		59		10

		1 YearM00007642974		3/31/18		1 Year		Ann Std Dev		20		USD		M		Participant		M00007642974		4.7003691283		18		3

		1 YearM00007829372		3/31/18		1 Year		Ann Std Dev		20		USD		M		Participant		M00007829372		4.5329921057		30		5

		1 YearM00008130256		3/31/18		1 Year		Ann Std Dev		20		USD		M		Participant		M00008130256		4.5738827083		24		4

		1 YearM00009064101		3/31/18		1 Year		Ann Std Dev		20		USD		M		Participant		M00009064101		3.2526387784		83		14

		1 YearM00009233008		3/31/18		1 Year		Ann Std Dev		20		USD		M		Participant		M00009233008		4.998583413		6		1

		3 YearsMean		3/31/18		3 Years		Ann Std Dev		20		USD		M		Universe		Mean		5.4147501674				

		3 Years# of Portfolios		3/31/18		3 Years		Ann Std Dev		20		USD		M		Universe		# of Portfolios		16				

		3 YearsStandard Deviation		3/31/18		3 Years		Ann Std Dev		20		USD		M		Universe		Standard Deviation		0.6557942495				

		3 YearsKurtosis		3/31/18		3 Years		Ann Std Dev		20		USD		M		Universe		Kurtosis		0.2616341289				

		3 YearsSkewness		3/31/18		3 Years		Ann Std Dev		20		USD		M		Universe		Skewness		0.2310602797				

		3 YearsMaximum		3/31/18		3 Years		Ann Std Dev		20		USD		M		Universe		Maximum		6.7868829156				

		3 Years25th Percentile		3/31/18		3 Years		Ann Std Dev		20		USD		M		Universe		25th Percentile		5.9643851324				

		3 YearsMedian Percentile		3/31/18		3 Years		Ann Std Dev		20		USD		M		Universe		Median Percentile		5.4787696227				

		3 Years75th Percentile		3/31/18		3 Years		Ann Std Dev		20		USD		M		Universe		75th Percentile		4.850002937				

		3 YearsMinimum		3/31/18		3 Years		Ann Std Dev		20		USD		M		Universe		Minimum		4.2361602423				

		3 YearsTotal Pension Plan		3/31/18		3 Years		Ann Std Dev		20		USD		M		Overlay		Total Pension Plan		4.6683435484		83		14

		3 YearsTotal Pension Plan - Total Pension Plan		3/31/18		3 Years		Ann Std Dev		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		4.6683435484		83		14

		3 YearsM00000137666		3/31/18		3 Years		Ann Std Dev		20		USD		M		Participant		M00000137666		6.2435101475		12		2

		3 YearsM00000145664		3/31/18		3 Years		Ann Std Dev		20		USD		M		Participant		M00000145664		5.5722663364		36		6

		3 YearsM00000372526		3/31/18		3 Years		Ann Std Dev		20		USD		M		Participant		M00000372526		5.424404694		53		9

		3 YearsM00001724164		3/31/18		3 Years		Ann Std Dev		20		USD		M		Participant		M00001724164		5.5727529319		30		5

		3 YearsM00003353746		3/31/18		3 Years		Ann Std Dev		20		USD		M		Participant		M00003353746		5.0882625585		65		11

		3 YearsM00003654731		3/31/18		3 Years		Ann Std Dev		20		USD		M		Participant		M00003654731		4.2361602423		95		16

		3 YearsM00005096690		3/31/18		3 Years		Ann Std Dev		20		USD		M		Participant		M00005096690		4.7742141002		77		13

		3 YearsM00005460323		3/31/18		3 Years		Ann Std Dev		20		USD		M		Participant		M00005460323		5.2975703784		59		10

		3 YearsM00006675716		3/31/18		3 Years		Ann Std Dev		20		USD		M		Participant		M00006675716		5.5711459979		42		7

		3 YearsM00006676310		3/31/18		3 Years		Ann Std Dev		20		USD		M		Participant		M00006676310		5.5331345513		48		8

		3 YearsM00007642974		3/31/18		3 Years		Ann Std Dev		20		USD		M		Participant		M00007642974		6.0949291993		24		4

		3 YearsM00007829372		3/31/18		3 Years		Ann Std Dev		20		USD		M		Participant		M00007829372		5.0773694475		71		12

		3 YearsM00008130256		3/31/18		3 Years		Ann Std Dev		20		USD		M		Participant		M00008130256		6.1093698299		18		3

		3 YearsM00009064101		3/31/18		3 Years		Ann Std Dev		20		USD		M		Participant		M00009064101		4.5856857995		89		15

		3 YearsM00009233008		3/31/18		3 Years		Ann Std Dev		20		USD		M		Participant		M00009233008		6.7868829156		6		1

		5 YearsMean		3/31/18		5 Years		Ann Std Dev		20		USD		M		Universe		Mean		5.3416987673				

		5 Years# of Portfolios		3/31/18		5 Years		Ann Std Dev		20		USD		M		Universe		# of Portfolios		16				

		5 YearsStandard Deviation		3/31/18		5 Years		Ann Std Dev		20		USD		M		Universe		Standard Deviation		0.6326578614				

		5 YearsKurtosis		3/31/18		5 Years		Ann Std Dev		20		USD		M		Universe		Kurtosis		0.3567799099				

		5 YearsSkewness		3/31/18		5 Years		Ann Std Dev		20		USD		M		Universe		Skewness		0.4127171639				

		5 YearsMaximum		3/31/18		5 Years		Ann Std Dev		20		USD		M		Universe		Maximum		6.7349946659				

		5 Years25th Percentile		3/31/18		5 Years		Ann Std Dev		20		USD		M		Universe		25th Percentile		5.8691485789				

		5 YearsMedian Percentile		3/31/18		5 Years		Ann Std Dev		20		USD		M		Universe		Median Percentile		5.3452382116				

		5 Years75th Percentile		3/31/18		5 Years		Ann Std Dev		20		USD		M		Universe		75th Percentile		4.828890062				

		5 YearsMinimum		3/31/18		5 Years		Ann Std Dev		20		USD		M		Universe		Minimum		4.3869711805				

		5 YearsTotal Pension Plan		3/31/18		5 Years		Ann Std Dev		20		USD		M		Overlay		Total Pension Plan		4.8215524159		77		13

		5 YearsTotal Pension Plan - Total Pension Plan		3/31/18		5 Years		Ann Std Dev		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		4.8215524159		77		13

		5 YearsM00000137666		3/31/18		5 Years		Ann Std Dev		20		USD		M		Participant		M00000137666		6.1114628156		12		2

		5 YearsM00000145664		3/31/18		5 Years		Ann Std Dev		20		USD		M		Participant		M00000145664		5.367577993		48		8

		5 YearsM00000372526		3/31/18		5 Years		Ann Std Dev		20		USD		M		Participant		M00000372526		5.2262644486		59		10

		5 YearsM00001724164		3/31/18		5 Years		Ann Std Dev		20		USD		M		Participant		M00001724164		5.629448839		30		5

		5 YearsM00003353746		3/31/18		5 Years		Ann Std Dev		20		USD		M		Participant		M00003353746		5.2157121074		65		11

		5 YearsM00003654731		3/31/18		5 Years		Ann Std Dev		20		USD		M		Participant		M00003654731		4.3869711805		95		16

		5 YearsM00005096690		3/31/18		5 Years		Ann Std Dev		20		USD		M		Participant		M00005096690		4.472042199		89		15

		5 YearsM00005460323		3/31/18		5 Years		Ann Std Dev		20		USD		M		Participant		M00005460323		5.4259654571		36		6

		5 YearsM00006675716		3/31/18		5 Years		Ann Std Dev		20		USD		M		Participant		M00006675716		5.4074339058		42		7

		5 YearsM00006676310		3/31/18		5 Years		Ann Std Dev		20		USD		M		Participant		M00006676310		5.3228984301		53		9

		5 YearsM00007642974		3/31/18		5 Years		Ann Std Dev		20		USD		M		Participant		M00007642974		5.9490484921		24		4

		5 YearsM00007829372		3/31/18		5 Years		Ann Std Dev		20		USD		M		Participant		M00007829372		4.8509030005		71		12

		5 YearsM00008130256		3/31/18		5 Years		Ann Std Dev		20		USD		M		Participant		M00008130256		6.043211033		18		3

		5 YearsM00009064101		3/31/18		5 Years		Ann Std Dev		20		USD		M		Participant		M00009064101		4.5016932925		83		14

		5 YearsM00009233008		3/31/18		5 Years		Ann Std Dev		20		USD		M		Participant		M00009233008		6.7349946659		6		1

		7 YearsMean		3/31/18		7 Years		Ann Std Dev		20		USD		M		Universe		Mean		6.197804122				

		7 Years# of Portfolios		3/31/18		7 Years		Ann Std Dev		20		USD		M		Universe		# of Portfolios		16				

		7 YearsStandard Deviation		3/31/18		7 Years		Ann Std Dev		20		USD		M		Universe		Standard Deviation		0.8458694911				

		7 YearsKurtosis		3/31/18		7 Years		Ann Std Dev		20		USD		M		Universe		Kurtosis		-0.0112576706				

		7 YearsSkewness		3/31/18		7 Years		Ann Std Dev		20		USD		M		Universe		Skewness		0.2253386585				

		7 YearsMaximum		3/31/18		7 Years		Ann Std Dev		20		USD		M		Universe		Maximum		8.0164756865				

		7 Years25th Percentile		3/31/18		7 Years		Ann Std Dev		20		USD		M		Universe		25th Percentile		6.7792397655				

		7 YearsMedian Percentile		3/31/18		7 Years		Ann Std Dev		20		USD		M		Universe		Median Percentile		6.3201843002				

		7 Years75th Percentile		3/31/18		7 Years		Ann Std Dev		20		USD		M		Universe		75th Percentile		5.440655466				

		7 YearsMinimum		3/31/18		7 Years		Ann Std Dev		20		USD		M		Universe		Minimum		4.8831698991				

		7 YearsTotal Pension Plan		3/31/18		7 Years		Ann Std Dev		20		USD		M		Overlay		Total Pension Plan		5.5397543823		65		11

		7 YearsTotal Pension Plan - Total Pension Plan		3/31/18		7 Years		Ann Std Dev		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		5.5397543823		65		11

		7 YearsM00000137666		3/31/18		7 Years		Ann Std Dev		20		USD		M		Participant		M00000137666		6.7527618319		30		5

		7 YearsM00000145664		3/31/18		7 Years		Ann Std Dev		20		USD		M		Participant		M00000145664		6.452613762		48		8

		7 YearsM00000372526		3/31/18		7 Years		Ann Std Dev		20		USD		M		Participant		M00000372526		6.1292982288		59		10

		7 YearsM00001724164		3/31/18		7 Years		Ann Std Dev		20		USD		M		Participant		M00001724164		6.7880657434		24		4

		7 YearsM00003353746		3/31/18		7 Years		Ann Std Dev		20		USD		M		Participant		M00003353746		5.0095784529		89		15

		7 YearsM00003654731		3/31/18		7 Years		Ann Std Dev		20		USD		M		Participant		M00003654731		5.2171938825		83		14

		7 YearsM00005096690		3/31/18		7 Years		Ann Std Dev		20		USD		M		Participant		M00005096690		4.8831698991		95		16

		7 YearsM00005460323		3/31/18		7 Years		Ann Std Dev		20		USD		M		Participant		M00005460323		6.4980936701		42		7

		7 YearsM00006675716		3/31/18		7 Years		Ann Std Dev		20		USD		M		Participant		M00006675716		6.6922770666		36		6

		7 YearsM00006676310		3/31/18		7 Years		Ann Std Dev		20		USD		M		Participant		M00006676310		6.1877548385		53		9

		7 YearsM00007642974		3/31/18		7 Years		Ann Std Dev		20		USD		M		Participant		M00007642974		6.9753944577		18		3

		7 YearsM00007829372		3/31/18		7 Years		Ann Std Dev		20		USD		M		Participant		M00007829372		5.4260678047		77		13

		7 YearsM00008130256		3/31/18		7 Years		Ann Std Dev		20		USD		M		Participant		M00008130256		7.1119477957		12		2

		7 YearsM00009064101		3/31/18		7 Years		Ann Std Dev		20		USD		M		Participant		M00009064101		5.4844184499		71		12

		7 YearsM00009233008		3/31/18		7 Years		Ann Std Dev		20		USD		M		Participant		M00009233008		8.0164756865		6		1

		10 YearsMean		3/31/18		10 Years		Ann Std Dev		20		USD		M		Universe		Mean		9.1265671492				

		10 Years# of Portfolios		3/31/18		10 Years		Ann Std Dev		20		USD		M		Universe		# of Portfolios		16				

		10 YearsStandard Deviation		3/31/18		10 Years		Ann Std Dev		20		USD		M		Universe		Standard Deviation		1.0936689321				

		10 YearsKurtosis		3/31/18		10 Years		Ann Std Dev		20		USD		M		Universe		Kurtosis		0.676833145				

		10 YearsSkewness		3/31/18		10 Years		Ann Std Dev		20		USD		M		Universe		Skewness		-0.0436218476				

		10 YearsMaximum		3/31/18		10 Years		Ann Std Dev		20		USD		M		Universe		Maximum		11.4590288319				

		10 Years25th Percentile		3/31/18		10 Years		Ann Std Dev		20		USD		M		Universe		25th Percentile		9.9036024267				

		10 YearsMedian Percentile		3/31/18		10 Years		Ann Std Dev		20		USD		M		Universe		Median Percentile		9.3576757616				

		10 Years75th Percentile		3/31/18		10 Years		Ann Std Dev		20		USD		M		Universe		75th Percentile		8.1381613004				

		10 YearsMinimum		3/31/18		10 Years		Ann Std Dev		20		USD		M		Universe		Minimum		6.9682009676				

		10 YearsTotal Pension Plan		3/31/18		10 Years		Ann Std Dev		20		USD		M		Overlay		Total Pension Plan		8.0005504201		77		13

		10 YearsTotal Pension Plan - Total Pension Plan		3/31/18		10 Years		Ann Std Dev		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		8.0005504201		77		13

		10 YearsM00000137666		3/31/18		10 Years		Ann Std Dev		20		USD		M		Participant		M00000137666		9.3491090289		53		9

		10 YearsM00000145664		3/31/18		10 Years		Ann Std Dev		20		USD		M		Participant		M00000145664		9.587434968		36		6

		10 YearsM00000372526		3/31/18		10 Years		Ann Std Dev		20		USD		M		Participant		M00000372526		9.4388812866		42		7

		10 YearsM00001724164		3/31/18		10 Years		Ann Std Dev		20		USD		M		Participant		M00001724164		9.3662424943		48		8

		10 YearsM00003353746		3/31/18		10 Years		Ann Std Dev		20		USD		M		Participant		M00003353746		6.9682009676		95		16

		10 YearsM00003654731		3/31/18		10 Years		Ann Std Dev		20		USD		M		Participant		M00003654731		9.036467108		59		10

		10 YearsM00005096690		3/31/18		10 Years		Ann Std Dev		20		USD		M		Participant		M00005096690		7.7874942076		83		14

		10 YearsM00005460323		3/31/18		10 Years		Ann Std Dev		20		USD		M		Participant		M00005460323		9.7371476807		30		5

		10 YearsM00006675716		3/31/18		10 Years		Ann Std Dev		20		USD		M		Participant		M00006675716		9.9661723019		18		3

		10 YearsM00006676310		3/31/18		10 Years		Ann Std Dev		20		USD		M		Participant		M00006676310		8.7382811884		65		11

		10 YearsM00007642974		3/31/18		10 Years		Ann Std Dev		20		USD		M		Participant		M00007642974		10.3215787372		12		2

		10 YearsM00007829372		3/31/18		10 Years		Ann Std Dev		20		USD		M		Participant		M00007829372		7.7584038831		89		15

		10 YearsM00008130256		3/31/18		10 Years		Ann Std Dev		20		USD		M		Participant		M00008130256		9.959087342		24		4

		10 YearsM00009064101		3/31/18		10 Years		Ann Std Dev		20		USD		M		Participant		M00009064101		8.5509939413		71		12

		10 YearsM00009233008		3/31/18		10 Years		Ann Std Dev		20		USD		M		Participant		M00009233008		11.4590288319		6		1

		15 YearsMean		3/31/18		15 Years		Ann Std Dev		20		USD		M		Universe		Mean		8.4694398642				

		15 Years# of Portfolios		3/31/18		15 Years		Ann Std Dev		20		USD		M		Universe		# of Portfolios		15				

		15 YearsStandard Deviation		3/31/18		15 Years		Ann Std Dev		20		USD		M		Universe		Standard Deviation		0.7195931394				

		15 YearsKurtosis		3/31/18		15 Years		Ann Std Dev		20		USD		M		Universe		Kurtosis		1.2840965469				

		15 YearsSkewness		3/31/18		15 Years		Ann Std Dev		20		USD		M		Universe		Skewness		0.5769139497				

		15 YearsMaximum		3/31/18		15 Years		Ann Std Dev		20		USD		M		Universe		Maximum		10.1791151124				

		15 Years25th Percentile		3/31/18		15 Years		Ann Std Dev		20		USD		M		Universe		25th Percentile		8.9911055869				

		15 YearsMedian Percentile		3/31/18		15 Years		Ann Std Dev		20		USD		M		Universe		Median Percentile		8.4943221946				

		15 Years75th Percentile		3/31/18		15 Years		Ann Std Dev		20		USD		M		Universe		75th Percentile		7.9521705494				

		15 YearsMinimum		3/31/18		15 Years		Ann Std Dev		20		USD		M		Universe		Minimum		7.3238777441				

		15 YearsTotal Pension Plan		3/31/18		15 Years		Ann Std Dev		20		USD		M		Overlay		Total Pension Plan		7.3238777441		94		15

		15 YearsTotal Pension Plan - Total Pension Plan		3/31/18		15 Years		Ann Std Dev		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		7.3238777441		94		15

		15 YearsM00000137666		3/31/18		15 Years		Ann Std Dev		20		USD		M		Participant		M00000137666		8.2274314715		63		10

		15 YearsM00000145664		3/31/18		15 Years		Ann Std Dev		20		USD		M		Participant		M00000145664		8.7598294296		32		5

		15 YearsM00000372526		3/31/18		15 Years		Ann Std Dev		20		USD		M		Participant		M00000372526		8.4943221946		50		8

		15 YearsM00001724164		3/31/18		15 Years		Ann Std Dev		20		USD		M		Participant		M00001724164		8.4051998859		57		9

		15 YearsM00003654731		3/31/18		15 Years		Ann Std Dev		20		USD		M		Participant		M00003654731		8.5465868541		44		7

		15 YearsM00005096690		3/31/18		15 Years		Ann Std Dev		20		USD		M		Participant		M00005096690		7.6495856963		82		13

		15 YearsM00005460323		3/31/18		15 Years		Ann Std Dev		20		USD		M		Participant		M00005460323		8.7009438909		38		6

		15 YearsM00006675716		3/31/18		15 Years		Ann Std Dev		20		USD		M		Participant		M00006675716		9.0527748231		19		3

		15 YearsM00006676310		3/31/18		15 Years		Ann Std Dev		20		USD		M		Participant		M00006676310		7.9521705494		75		12

		15 YearsM00007642974		3/31/18		15 Years		Ann Std Dev		20		USD		M		Participant		M00007642974		9.2496383315		13		2

		15 YearsM00007829372		3/31/18		15 Years		Ann Std Dev		20		USD		M		Participant		M00007829372		7.4884076514		88		14

		15 YearsM00008130256		3/31/18		15 Years		Ann Std Dev		20		USD		M		Participant		M00008130256		8.9911055869		25		4

		15 YearsM00009064101		3/31/18		15 Years		Ann Std Dev		20		USD		M		Participant		M00009064101		8.0206087415		69		11

		15 YearsM00009233008		3/31/18		15 Years		Ann Std Dev		20		USD		M		Participant		M00009233008		10.1791151124		7		1

		20 YearsMean		3/31/18		20 Years		Ann Std Dev		20		USD		M		Universe		Mean		8.9026078786				

		20 Years# of Portfolios		3/31/18		20 Years		Ann Std Dev		20		USD		M		Universe		# of Portfolios		14				

		20 YearsStandard Deviation		3/31/18		20 Years		Ann Std Dev		20		USD		M		Universe		Standard Deviation		0.8581216037				

		20 YearsKurtosis		3/31/18		20 Years		Ann Std Dev		20		USD		M		Universe		Kurtosis		-0.3278038498				

		20 YearsSkewness		3/31/18		20 Years		Ann Std Dev		20		USD		M		Universe		Skewness		0.5410953683				

		20 YearsMaximum		3/31/18		20 Years		Ann Std Dev		20		USD		M		Universe		Maximum		10.5201663057				

		20 Years25th Percentile		3/31/18		20 Years		Ann Std Dev		20		USD		M		Universe		25th Percentile		9.6495971924				

		20 YearsMedian Percentile		3/31/18		20 Years		Ann Std Dev		20		USD		M		Universe		Median Percentile		8.6959624057				

		20 Years75th Percentile		3/31/18		20 Years		Ann Std Dev		20		USD		M		Universe		75th Percentile		8.1611061051				

		20 YearsMinimum		3/31/18		20 Years		Ann Std Dev		20		USD		M		Universe		Minimum		7.6784898063				

		20 YearsTotal Pension Plan		3/31/18		20 Years		Ann Std Dev		20		USD		M		Overlay		Total Pension Plan		7.9077820718		87		13

		20 YearsTotal Pension Plan - Total Pension Plan		3/31/18		20 Years		Ann Std Dev		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		7.9077820718		87		13

		20 YearsM00000137666		3/31/18		20 Years		Ann Std Dev		20		USD		M		Participant		M00000137666		8.0873892763		80		12

		20 YearsM00000145664		3/31/18		20 Years		Ann Std Dev		20		USD		M		Participant		M00000145664		9.6181801763		27		4

		20 YearsM00000372526		3/31/18		20 Years		Ann Std Dev		20		USD		M		Participant		M00000372526		7.6784898063		94		14

		20 YearsM00001724164		3/31/18		20 Years		Ann Std Dev		20		USD		M		Participant		M00001724164		8.6830936493		54		8

		20 YearsM00003654731		3/31/18		20 Years		Ann Std Dev		20		USD		M		Participant		M00003654731		8.6080285865		60		9

		20 YearsM00005460323		3/31/18		20 Years		Ann Std Dev		20		USD		M		Participant		M00005460323		8.7088311621		47		7

		20 YearsM00006675716		3/31/18		20 Years		Ann Std Dev		20		USD		M		Participant		M00006675716		9.2717506796		34		5

		20 YearsM00006676310		3/31/18		20 Years		Ann Std Dev		20		USD		M		Participant		M00006676310		8.1856783813		74		11

		20 YearsM00007642974		3/31/18		20 Years		Ann Std Dev		20		USD		M		Participant		M00007642974		9.7438482404		20		3

		20 YearsM00007829372		3/31/18		20 Years		Ann Std Dev		20		USD		M		Participant		M00007829372		8.1897684819		67		10

		20 YearsM00008130256		3/31/18		20 Years		Ann Std Dev		20		USD		M		Participant		M00008130256		10.292816335		14		2

		20 YearsM00009064101		3/31/18		20 Years		Ann Std Dev		20		USD		M		Participant		M00009064101		9.1406871476		40		6

		20 YearsM00009233008		3/31/18		20 Years		Ann Std Dev		20		USD		M		Participant		M00009233008		10.5201663057		7		1

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		





Input_Quartile Sharpe

				End Date		Time Period		Statistic		Universe Name		Currency		Periodicity		Data Type		Data Description		Value		Percentile		Rank

		1 YearMean		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Universe		Mean		2.3460960298				

		1 Year# of Portfolios		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Universe		# of Portfolios		16				

		1 YearStandard Deviation		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Universe		Standard Deviation		0.3059014011				

		1 YearKurtosis		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Universe		Kurtosis		-1.2007572644				

		1 YearSkewness		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Universe		Skewness		-0.0389705597				

		1 YearMaximum		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Universe		Maximum		2.7241966932				

		1 Year25th Percentile		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Universe		25th Percentile		2.6989581435				

		1 YearMedian Percentile		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Universe		Median Percentile		2.3012321376				

		1 Year75th Percentile		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Universe		75th Percentile		2.0963273475				

		1 YearMinimum		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Universe		Minimum		1.8683770434				

		1 YearTotal Pension Plan		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Overlay		Total Pension Plan		2.6702400143		36		6

		1 YearTotal Pension Plan - Total Pension Plan		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		2.6702400143		36		6

		1 YearM00000137666		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Participant		M00000137666		1.8683770434		95		16

		1 YearM00000145664		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Participant		M00000145664		2.7182835494		12		2

		1 YearM00000372526		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Participant		M00000372526		2.1459012838		65		11

		1 YearM00001724164		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Participant		M00001724164		2.2471407996		59		10

		1 YearM00003353746		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Participant		M00003353746		1.872642828		89		15

		1 YearM00003654731		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Participant		M00003654731		2.7241966932		6		1

		1 YearM00005096690		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Participant		M00005096690		2.2787711073		53		9

		1 YearM00005460323		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Participant		M00005460323		2.6891559908		30		5

		1 YearM00006675716		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Participant		M00006675716		2.3652435023		42		7

		1 YearM00006676310		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Participant		M00006676310		2.7022255277		24		4

		1 YearM00007642974		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Participant		M00007642974		2.0245856741		83		14

		1 YearM00007829372		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Participant		M00007829372		2.1028494597		71		12

		1 YearM00008130256		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Participant		M00008130256		2.3236931679		48		8

		1 YearM00009064101		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Participant		M00009064101		2.7100765258		18		3

		1 YearM00009233008		3/31/18		1 Year		Ann Sharpe Ratio		20		USD		M		Participant		M00009233008		2.0941533101		77		13

		3 YearsMean		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Universe		Mean		1.2072276333				

		3 Years# of Portfolios		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Universe		# of Portfolios		16				

		3 YearsStandard Deviation		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Universe		Standard Deviation		0.1267335656				

		3 YearsKurtosis		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Universe		Kurtosis		0.1226076548				

		3 YearsSkewness		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Universe		Skewness		-0.3517931835				

		3 YearsMaximum		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Universe		Maximum		1.4404025095				

		3 Years25th Percentile		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Universe		25th Percentile		1.2760104785				

		3 YearsMedian Percentile		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Universe		Median Percentile		1.243140295				

		3 Years75th Percentile		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Universe		75th Percentile		1.0777938581				

		3 YearsMinimum		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Universe		Minimum		0.9539536553				

		3 YearsTotal Pension Plan		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Overlay		Total Pension Plan		1.2742778257		30		5

		3 YearsTotal Pension Plan - Total Pension Plan		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		1.2742778257		30		5

		3 YearsM00000137666		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000137666		1.0279794296		89		15

		3 YearsM00000145664		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000145664		1.3169925647		18		3

		3 YearsM00000372526		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000372526		1.066064756		83		14

		3 YearsM00001724164		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00001724164		1.2525048365		36		6

		3 YearsM00003353746		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00003353746		0.9539536553		95		16

		3 YearsM00003654731		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00003654731		1.2431698438		48		8

		3 YearsM00005096690		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00005096690		1.3713391417		12		2

		3 YearsM00005460323		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00005460323		1.2431107463		53		9

		3 YearsM00006675716		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00006675716		1.2379260334		59		10

		3 YearsM00006676310		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00006676310		1.2765880294		24		4

		3 YearsM00007642974		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00007642974		1.072427005		77		13

		3 YearsM00007829372		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00007829372		1.2455859408		42		7

		3 YearsM00008130256		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00008130256		1.1994253969		65		11

		3 YearsM00009064101		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00009064101		1.4404025095		6		1

		3 YearsM00009233008		3/31/18		3 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00009233008		1.0938944175		71		12

		5 YearsMean		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Universe		Mean		1.4113249437				

		5 Years# of Portfolios		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Universe		# of Portfolios		16				

		5 YearsStandard Deviation		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Universe		Standard Deviation		0.1710499522				

		5 YearsKurtosis		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Universe		Kurtosis		0.3139397569				

		5 YearsSkewness		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Universe		Skewness		0.2083390514				

		5 YearsMaximum		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Universe		Maximum		1.7466716387				

		5 Years25th Percentile		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Universe		25th Percentile		1.536571898				

		5 YearsMedian Percentile		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Universe		Median Percentile		1.3986242571				

		5 Years75th Percentile		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Universe		75th Percentile		1.2874552069				

		5 YearsMinimum		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Universe		Minimum		1.0910073031				

		5 YearsTotal Pension Plan		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Overlay		Total Pension Plan		1.4621805161		36		6

		5 YearsTotal Pension Plan - Total Pension Plan		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		1.4621805161		36		6

		5 YearsM00000137666		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000137666		1.3320182493		71		12

		5 YearsM00000145664		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000145664		1.5834180725		18		3

		5 YearsM00000372526		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000372526		1.4093737644		48		8

		5 YearsM00001724164		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00001724164		1.3383335057		65		11

		5 YearsM00003353746		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00003353746		1.0910073031		95		16

		5 YearsM00003654731		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00003654731		1.1849861296		89		15

		5 YearsM00005096690		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00005096690		1.6890985514		12		2

		5 YearsM00005460323		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00005460323		1.372909588		59		10

		5 YearsM00006675716		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00006675716		1.4335413312		42		7

		5 YearsM00006676310		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00006676310		1.4965718592		30		5

		5 YearsM00007642974		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00007642974		1.2307077358		83		14

		5 YearsM00007829372		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00007829372		1.5499052443		24		4

		5 YearsM00008130256		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00008130256		1.3878747497		53		9

		5 YearsM00009064101		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00009064101		1.7466716387		6		1

		5 YearsM00009233008		3/31/18		5 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00009233008		1.2726008594		77		13

		7 YearsMean		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Universe		Mean		1.216763992				

		7 Years# of Portfolios		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Universe		# of Portfolios		16				

		7 YearsStandard Deviation		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Universe		Standard Deviation		0.1451013254				

		7 YearsKurtosis		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Universe		Kurtosis		0.2029827295				

		7 YearsSkewness		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Universe		Skewness		0.7835106961				

		7 YearsMaximum		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Universe		Maximum		1.5367359753				

		7 Years25th Percentile		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Universe		25th Percentile		1.3292088408				

		7 YearsMedian Percentile		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Universe		Median Percentile		1.1814651368				

		7 Years75th Percentile		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Universe		75th Percentile		1.0866009415				

		7 YearsMinimum		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Universe		Minimum		1.0354444185				

		7 YearsTotal Pension Plan		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Overlay		Total Pension Plan		1.2869239979		30		5

		7 YearsTotal Pension Plan - Total Pension Plan		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		1.2869239979		30		5

		7 YearsM00000137666		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000137666		1.1999026983		48		8

		7 YearsM00000145664		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000145664		1.2510522775		36		6

		7 YearsM00000372526		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000372526		1.1630275753		53		9

		7 YearsM00001724164		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00001724164		1.0748043895		77		13

		7 YearsM00003353746		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00003353746		1.3433037884		24		4

		7 YearsM00003654731		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00003654731		1.0354444185		95		16

		7 YearsM00005096690		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00005096690		1.5367359753		6		1

		7 YearsM00005460323		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00005460323		1.1219905976		71		12

		7 YearsM00006675716		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00006675716		1.1516857302		59		10

		7 YearsM00006676310		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00006676310		1.2226290099		42		7

		7 YearsM00007642974		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00007642974		1.059247828		83		14

		7 YearsM00007829372		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00007829372		1.431557594		12		2

		7 YearsM00008130256		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00008130256		1.1499662589		65		11

		7 YearsM00009064101		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00009064101		1.4036805359		18		3

		7 YearsM00009233008		3/31/18		7 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00009233008		1.0362711972		89		15

		10 YearsMean		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Universe		Mean		0.6824078258				

		10 Years# of Portfolios		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Universe		# of Portfolios		16				

		10 YearsStandard Deviation		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Universe		Standard Deviation		0.0879380646				

		10 YearsKurtosis		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Universe		Kurtosis		5.4269982546				

		10 YearsSkewness		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Universe		Skewness		1.3873122292				

		10 YearsMaximum		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Universe		Maximum		0.9404392942				

		10 Years25th Percentile		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Universe		25th Percentile		0.7168768241				

		10 YearsMedian Percentile		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Universe		Median Percentile		0.6666873964				

		10 Years75th Percentile		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Universe		75th Percentile		0.6314864371				

		10 YearsMinimum		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Universe		Minimum		0.5085184226				

		10 YearsTotal Pension Plan		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Overlay		Total Pension Plan		0.7817062166		12		2

		10 YearsTotal Pension Plan - Total Pension Plan		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		0.7817062166		12		2

		10 YearsM00000137666		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000137666		0.7215831989		18		3

		10 YearsM00000145664		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000145664		0.6359740661		71		12

		10 YearsM00000372526		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000372526		0.6516111193		65		11

		10 YearsM00001724164		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00001724164		0.6760864887		42		7

		10 YearsM00003353746		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00003353746		0.9404392942		6		1

		10 YearsM00003654731		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00003654731		0.5085184226		95		16

		10 YearsM00005096690		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00005096690		0.6681019416		48		8

		10 YearsM00005460323		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00005460323		0.6652728512		53		9

		10 YearsM00006675716		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00006675716		0.6626867166		59		10

		10 YearsM00006676310		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00006676310		0.7185085791		24		4

		10 YearsM00007642974		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00007642974		0.6236972234		89		15

		10 YearsM00007829372		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00007829372		0.6279268356		83		14

		10 YearsM00008130256		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00008130256		0.6944401392		36		6

		10 YearsM00009064101		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00009064101		0.7119815593		30		5

		10 YearsM00009233008		3/31/18		10 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00009233008		0.6299905608		77		13

		15 YearsMean		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Universe		Mean		0.8516671532				

		15 Years# of Portfolios		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Universe		# of Portfolios		15				

		15 YearsStandard Deviation		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Universe		Standard Deviation		0.0880155045				

		15 YearsKurtosis		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Universe		Kurtosis		0.7881561596				

		15 YearsSkewness		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Universe		Skewness		0.2485094625				

		15 YearsMaximum		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Universe		Maximum		1.0308715853				

		15 Years25th Percentile		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Universe		25th Percentile		0.9100184805				

		15 YearsMedian Percentile		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Universe		Median Percentile		0.836117855				

		15 Years75th Percentile		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Universe		75th Percentile		0.7925561586				

		15 YearsMinimum		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Universe		Minimum		0.6823261847				

		15 YearsTotal Pension Plan		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Overlay		Total Pension Plan		0.8933710022		32		5

		15 YearsTotal Pension Plan - Total Pension Plan		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		0.8933710022		32		5

		15 YearsM00000137666		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000137666		0.8273055842		57		9

		15 YearsM00000145664		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000145664		0.9100184805		25		4

		15 YearsM00000372526		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000372526		0.7922437105		82		13

		15 YearsM00001724164		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00001724164		0.8212685909		63		10

		15 YearsM00003654731		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00003654731		0.6823261847		94		15

		15 YearsM00005096690		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00005096690		0.9871907185		13		2

		15 YearsM00005460323		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00005460323		0.7925561586		75		12

		15 YearsM00006675716		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00006675716		0.836117855		50		8

		15 YearsM00006676310		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00006676310		0.8675585226		38		6

		15 YearsM00007642974		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00007642974		0.8142487735		69		11

		15 YearsM00007829372		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00007829372		1.0308715853		7		1

		15 YearsM00008130256		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00008130256		0.8511671072		44		7

		15 YearsM00009064101		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00009064101		0.9365199378		19		3

		15 YearsM00009233008		3/31/18		15 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00009233008		0.7322430864		88		14

		20 YearsMean		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Universe		Mean		0.5418255292				

		20 Years# of Portfolios		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Universe		# of Portfolios		14				

		20 YearsStandard Deviation		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Universe		Standard Deviation		0.0628011529				

		20 YearsKurtosis		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Universe		Kurtosis		0.3475340183				

		20 YearsSkewness		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Universe		Skewness		0.2649753824				

		20 YearsMaximum		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Universe		Maximum		0.6702118685				

		20 Years25th Percentile		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Universe		25th Percentile		0.5842748947				

		20 YearsMedian Percentile		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Universe		Median Percentile		0.5442444638				

		20 Years75th Percentile		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Universe		75th Percentile		0.4975091834				

		20 YearsMinimum		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Universe		Minimum		0.4416127295				

		20 YearsTotal Pension Plan		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Overlay		Total Pension Plan		0.5824730573		27		4

		20 YearsTotal Pension Plan - Total Pension Plan		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Participant		Total Pension Plan - Total Pension Plan		0.5824730573		27		4

		20 YearsM00000137666		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000137666		0.589680407		20		3

		20 YearsM00000145664		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000145664		0.5683060516		34		5

		20 YearsM00000372526		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00000372526		0.6702118685		7		1

		20 YearsM00001724164		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00001724164		0.5462200676		47		7

		20 YearsM00003654731		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00003654731		0.4416127295		94		14

		20 YearsM00005460323		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00005460323		0.5022516706		74		11

		20 YearsM00006675716		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00006675716		0.5126442852		60		9

		20 YearsM00006676310		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00006676310		0.567136868		40		6

		20 YearsM00007642974		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00007642974		0.5064123412		67		10

		20 YearsM00007829372		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00007829372		0.6266153935		14		2

		20 YearsM00008130256		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00008130256		0.4832817217		80		12

		20 YearsM00009064101		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00009064101		0.5422688601		54		8

		20 YearsM00009233008		3/31/18		20 Years		Ann Sharpe Ratio		20		USD		M		Participant		M00009233008		0.4464420869		87		13

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		





Input_IRR All Pre 2004

		Lookup		Adjusted Ending Value with Multiple and Unfunded		3/31/18		All Pre 2004 		USD		GroupBy1		GroupBy2		GroupBy3		Investment		Commitment		Unfunded Commitment		Funding		Additional Fees		Cash		Stock		Valuation Date		Reported Valuation		Adjustments		Adjusted Valuation		IRR		TVPI

		Multi-Strategy2002										Multi-Strategy		2002				BlackRock CARS		325,000,000		0		325,000,000		7,098,457		330,603,981		0		1/31/17		0		0		0		-0.08		1

		Multi-Strategy2002										Multi-Strategy		2002				Franklin Street Multi-Strategy Fund LP		335,000,000		0		335,000,000		26,234,653		477,619,319		0		6/30/17		0		0		0		2.96		1.32

		Multi-Strategy2002										Multi-Strategy		2002				The Broyhill All Weather Fund LP		10,000,000		0		10,000,000		384,483		0		0		9/30/17		737,118		0		737,118		-16.86		0.07

		Multi-Strategy2002All										Multi-Strategy		2002		All		Total		670,000,000		0		670,000,000		33,717,593		808,223,300		0				737,118		0		737,118		1.75		1.15

		Multi-StrategyAllAll										Multi-Strategy		All		All		Total		670,000,000		0		670,000,000		33,717,593		808,223,300		0				737,118		0		737,118		1.75		1.15

		Private Equity Funds1988										Private Equity Funds		1988				Intersouth Partners II, L.P.		2,000,000		0		2,000,000		0		1,465,150		0		12/31/06		0		0		0		-6.1		0.73

		Private Equity Funds1988										Private Equity Funds		1988				Venture First II, L.P.		3,000,000		0		3,000,000		0		694,029		0		12/31/06		0		0		0		-15.61		0.23

		Private Equity Funds1988All										Private Equity Funds		1988		All		Total		5,000,000		0		5,000,000		0		2,159,179		0				0		0		0		-11.93		0.43

		Private Equity Funds1989										Private Equity Funds		1989				HarbourVest Partners III, L.P.		6,500,000		0		6,500,000		0		14,012,101		0		12/31/09		0		0		0		13.91		2.16

		Private Equity Funds1989										Private Equity Funds		1989				Sprout Capital VI, L.P.		6,500,000		0		6,500,000		0		14,030,005		0		12/10/09		0		0		0		18.54		2.16

		Private Equity Funds1989All										Private Equity Funds		1989		All		Total		13,000,000		0		13,000,000		0		28,042,106		0				0		0		0		15.69		2.16

		Private Equity Funds1990										Private Equity Funds		1990				Carolinas Capital, L.P.		225,000		0		225,000		0		347,062		0		3/31/09		0		0		0		7.09		1.54

		Private Equity Funds1990										Private Equity Funds		1990				NCEF Liquidating Trust		10,010,000		0		10,010,000		0		61,500,822		0		12/31/13		0		0		0		20.21		6.14

		Private Equity Funds1990All										Private Equity Funds		1990		All		Total		10,235,000		0		10,235,000		0		61,847,884		0				0		0		0		20.1		6.04

		Private Equity Funds1993										Private Equity Funds		1993				Sprout Growth II, L.P.		3,000,000		0		3,000,000		0		5,384,283		546,570		6/30/13		1		0		1		15.44		1.98

		Private Equity Funds1993All										Private Equity Funds		1993		All		Total		3,000,000		0		3,000,000		0		5,384,283		546,570				1		0		1		15.44		1.98

		Private Equity Funds1994										Private Equity Funds		1994				Intersouth Partners III, L.P.		1,000,000		0		1,000,000		0		2,139,655		0		11/21/14		0		0		0		26.92		2.14

		Private Equity Funds1994										Private Equity Funds		1994				Kitty Hawk Capital III, L.P.		1,000,000		0		1,000,000		0		592,419		0		12/31/12		0		0		0		-5.03		0.59

		Private Equity Funds1994All										Private Equity Funds		1994		All		Total		2,000,000		0		2,000,000		0		2,732,073		0				0		0		0		6.63		1.37

		Private Equity Funds1996										Private Equity Funds		1996				DLJ Merchant Banking Partners II, L.P.		6,896,027		0		6,891,453		741,378		9,903,153		0		1/14/16		0		0		0		5.98		1.3

		Private Equity Funds1996All										Private Equity Funds		1996		All		Total		6,896,027		0		6,891,453		741,378		9,903,153		0				0		0		0		5.98		1.3

		Private Equity Funds1997										Private Equity Funds		1997				Franklin Fairview I, L.P.		2,500,000		0		2,478,275		15,060		2,888,248		0		9/11/17		0		0		0		0.98		1.16

		Private Equity Funds1997All										Private Equity Funds		1997		All		Total		2,500,000		0		2,478,275		15,060		2,888,248		0				0		0		0		0.98		1.16

		Private Equity Funds1999										Private Equity Funds		1999				Academy Venture Fund, LLC		5,000,000		0		5,000,000		0		517,297		398,440		3/31/12		0		0		0		-22.26		0.18

		Private Equity Funds1999All										Private Equity Funds		1999		All		Total		5,000,000		0		5,000,000		0		517,297		398,440				0		0		0		-22.26		0.18

		Private Equity Funds2000										Private Equity Funds		2000				Novak Biddle Venture Partners III, L.P.		17,000,000		0		17,000,000		0		9,449,961		0		12/31/17		0		0		0		-13.59		0.56

		Private Equity Funds2000										Private Equity Funds		2000				Pappas Life Science Ventures II, L.P.		5,000,000		0		4,925,000		77,695		5,988,673		0		12/31/16		0		0		0		3.47		1.2

		Private Equity Funds2000All										Private Equity Funds		2000		All		Total		22,000,000		0		21,925,000		77,695		15,438,634		0				0		0		0		-7.89		0.7

		Private Equity Funds2001										Private Equity Funds		2001				Harvest Partners IV, L.P.		47,904,069		1,371,715		45,505,895		1,094,339		101,998,927		0		12/31/17		2,967,251		0		2,967,251		35.78		2.25

		Private Equity Funds2001										Private Equity Funds		2001				Highland Capital Partners VI, L.P.		5,000,000		0		5,000,000		0		5,285,869		2,125,212		12/31/17		663,277		0		663,277		12.01		1.61

		Private Equity Funds2001										Private Equity Funds		2001				KRG Capital Fund II, L.P.		20,160,635		0		19,355,488		222,656		29,647,641		0		12/31/16		0		0		0		21.64		1.51

		Private Equity Funds2001										Private Equity Funds		2001				North Carolina Economic Opportunities Fund		6,561,414		0		5,563,992		997,422		11,078,893		0		10/31/15		0		0		0		16.27		1.69

		Private Equity Funds2001All										Private Equity Funds		2001		All		Total		79,626,118		1,371,716		75,425,375		2,314,417		148,011,330		2,125,212				3,630,528		0		3,630,528		29.49		1.98

		Private Equity Funds2002										Private Equity Funds		2002				A.V. Management IV, LLC		5,000,000		0		5,000,000		0		2,703,146		0		9/30/17		1,241,077		0		1,241,077		-2.39		0.79

		Private Equity Funds2002										Private Equity Funds		2002				Access Capital L.P. II D		32,744,756		6,464,689		26,614,571		175,861		32,223,965		0		6/30/17		156,507		12,254		168,760		4.48		1.21

		Private Equity Funds2002										Private Equity Funds		2002				Aurora Ventures IV, LLC		15,000,000		0		15,000,000		73,603		9,017,111		0		9/30/17		3,122,212		0		3,122,212		-2.23		0.81

		Private Equity Funds2002										Private Equity Funds		2002				Burrill Life Sciences Capital Fund, L.P.		41,727,143		0		40,916,289		715,907		31,570,734		19,201,725		9/30/14		1,238,620		-1,238,620		0		3.93		1.22

		Private Equity Funds2002										Private Equity Funds		2002				Castle Harlan Partners IV, L.P.		75,000,000		7,252,488		66,817,382		4,949,298		97,352,515		0		12/31/17		8,657,685		0		8,657,685		14.41		1.48

		Private Equity Funds2002										Private Equity Funds		2002				Coller International Partners IV, L.P.		84,729,452		0		83,729,452		3,807,109		120,170,334		0		3/31/17		186,901		-186,901		0		13.2		1.37

		Private Equity Funds2002										Private Equity Funds		2002				Perseus Market Opportunity Fund, L.P.		50,000,000		0		47,417,640		7,431,991		26,370,970		0		12/31/14		9,412,501		-9,412,501		0		-15.81		0.48

		Private Equity Funds2002										Private Equity Funds		2002				Terra Firma Capital Partners II, LP.		122,985,000		229,049		124,606,359		5,939,153		231,984,966		0		12/31/17		2,987,461		-1,557,599		1,429,861		13.33		1.79

		Private Equity Funds2002All										Private Equity Funds		2002		All		Total		427,186,351		13,946,227		410,101,692		23,092,922		551,393,740		19,201,725				27,002,963		-12,383,368		14,619,596		7.63		1.35

		Private Equity Funds2003										Private Equity Funds		2003				Intersouth Partners VI, L.P.		7,000,000		0		6,993,000		7,000		4,368,999		879,573		3/31/18		3,406,328		0		3,406,328		2.95		1.24

		Private Equity Funds2003										Private Equity Funds		2003				TPG Partners IV, L.P.		100,000,000		0		92,798,120		1,614,893		161,089,251		0		4/1/13		0		0		0		13.94		1.71

		Private Equity Funds2003All										Private Equity Funds		2003		All		Total		107,000,000		0		99,791,120		1,621,893		165,458,250		879,573				3,406,328		0		3,406,328		13.05		1.67

		Private Equity FundsAllAll										Private Equity Funds		All		All		Total		683,443,497		15,317,943		654,847,915		27,863,366		993,776,178		23,151,521				34,039,820		-12,383,368		21,656,453		12.02		1.52

		Real Estate1984										Real Estate		1984				UBS Trumbull Property Fund		215,000,000		0		290,000,000		1,412,729		614,977,026		0		9/30/17		0		0		0		8.66		2.11

		Real Estate1984										Real Estate		1984				UBS Trumbull Property Income Fund		120,995,294		0		120,995,294		0		374,330,961		0		11/30/16		1		0		1		8.32		3.09

		Real Estate1984All										Real Estate		1984		All		Total		335,995,294		0		410,995,294		1,412,729		989,307,987		0				1		0		1		8.49		2.4

		Real Estate1985										Real Estate		1985				Sentinel Real Estate Fund (Closed)		65,000,000		0		65,000,000		3,121,835		222,130,004		0		4/30/11		0		0		0		7.08		3.26

		Real Estate1985All										Real Estate		1985		All		Total		65,000,000		0		65,000,000		3,121,835		222,130,004		0				0		0		0		7.08		3.26

		Real Estate1987										Real Estate		1987				CIGNA Realty Investors Open-End Fund		243,938,601		0		243,938,601		0		282,716,893		0		12/31/15		0		0		0		2.57		1.16

		Real Estate1987All										Real Estate		1987		All		Total		243,938,601		0		243,938,601		0		282,716,893		0				0		0		0		2.57		1.16

		Real Estate1989										Real Estate		1989				JP Morgan Strategic Property Fund		305,133,108		0		305,133,108		13,879,720		501,461,202		0		3/31/18		378,736,248		0		378,736,248		9.11		2.76

		Real Estate1989All										Real Estate		1989		All		Total		305,133,108		0		305,133,108		13,879,720		501,461,202		0				378,736,248		0		378,736,248		9.11		2.76

		Real Estate1993										Real Estate		1993				RMK Emerging Growth Timberland Fund		15,000,000		0		15,000,000		92,531		44,071,503		0		6/30/13		204		-204		0		9.38		2.92

		Real Estate1993All										Real Estate		1993		All		Total		15,000,000		0		15,000,000		92,531		44,071,503		0				204		-204		0		9.38		2.92

		Real Estate1995										Real Estate		1995				DLJ Real Estate Capital Partners I, L.P. (Closed)		25,000,000		0		22,700,025		3,391,955		38,278,693		0		6/30/13		1		0		1		10.67		1.47

		Real Estate1995										Real Estate		1995				Westbrook Real Estate Fund I, L.P.		10,000,000		0		10,000,000		841,922		23,461,789		0		3/17/14		0		0		0		26.06		2.16

		Real Estate1995All										Real Estate		1995		All		Total		35,000,000		0		32,700,025		4,233,877		61,740,482		0				1		0		1		16.11		1.67

		Real Estate1996										Real Estate		1996				Value Enhancement Fund II		25,000,000		0		25,000,000		1,543,551		36,711,016		0		12/31/16		0		0		0		5.05		1.38

		Real Estate1996All										Real Estate		1996		All		Total		25,000,000		0		25,000,000		1,543,551		36,711,016		0				0		0		0		5.05		1.38

		Real Estate1997										Real Estate		1997				Westbrook Real Estate Fund II, L.P.		50,000,000		0		50,000,000		3,903,767		79,872,223		0		3/14/13		0		0		0		12.92		1.48

		Real Estate1997All										Real Estate		1997		All		Total		50,000,000		0		50,000,000		3,903,767		79,872,223		0				0		0		0		12.92		1.48

		Real Estate1998										Real Estate		1998				Sentinel Realty Partners V (Closed)		50,000,000		0		50,000,000		71,230		86,400,652		0		11/30/09		0		0		0		7.52		1.73

		Real Estate1998										Real Estate		1998				Value Enhancement Fund III, LLC (Closed)		25,000,000		0		25,000,000		1,115,693		43,224,893		0		12/31/08		0		0		0		14.03		1.66

		Real Estate1998										Real Estate		1998				Westbrook Real Estate Fund III, L.P.		96,372,752		0		96,372,752		6,066,347		137,467,835		0		5/29/14		0		0		0		8.18		1.34

		Real Estate1998All										Real Estate		1998		All		Total		171,372,752		0		171,372,752		7,253,270		267,093,380		0				0		0		0		8.69		1.5

		Real Estate1999										Real Estate		1999				Value Enhancement Fund IV, L.P.		100,000,000		0		100,000,000		3,952,189		98,187,830		0		9/30/14		0		0		0		-0.19		0.94

		Real Estate1999All										Real Estate		1999		All		Total		100,000,000		0		100,000,000		3,952,189		98,187,830		0				0		0		0		-0.19		0.94

		Real Estate2000										Real Estate		2000				DLJ Real Estate Capital Partners II, L.P.		50,000,000		0		46,121,955		6,574,570		77,480,141		0		12/31/15		0		0		0		14.22		1.47

		Real Estate2000										Real Estate		2000				DRA Growth & Income Fund III, LLC		25,000,000		0		25,000,000		187,843		70,008,163		0		3/28/14		0		0		0		22.98		2.78

		Real Estate2000										Real Estate		2000				Westbrook Real Estate Fund IV, L.P.		100,000,000		0		89,645,020		5,342,682		157,651,520		0		9/30/14		579,021		-579,021		0		20.62		1.66

		Real Estate2000All										Real Estate		2000		All		Total		175,000,000		0		160,766,975		12,105,095		305,139,824		0				579,021		-579,021		0		19.67		1.77

		Real Estate2002										Real Estate		2002				Cherokee Investment Partners III, L.P.		50,000,000		1,848,293		41,188,263		6,963,444		12,799,686		0		12/31/17		354,985		0		354,985		-34.56		0.27

		Real Estate2002										Real Estate		2002				DRA Growth & Income Fund IV, LLC		50,000,000		0		50,000,000		3,251,136		86,985,562		0		12/28/15		0		0		0		12.13		1.63

		Real Estate2002All										Real Estate		2002		All		Total		100,000,000		1,848,293		91,188,263		10,214,580		99,785,248		0				354,985		0		354,985		-0.38		0.99

		Real Estate2003										Real Estate		2003				AG Core Plus Realty Fund I, L.P.		75,000,000		3,750,000		71,250,000		0		108,277,999		0		12/31/17		336,043		-336,043		0		17.53		1.52

		Real Estate2003										Real Estate		2003				DB Real Estate Global Opps I-A/I-B, L.P.		156,430,025		0		152,060,890		0		200,751,649		0		9/30/17		1,148,175		-610,817		537,358		18.39		1.32

		Real Estate2003										Real Estate		2003				JER Real Estate Partners Fund III, L.P.		100,000,000		0		67,756,400		6,158,480		86,723,580		0		9/30/16		0		0		0		4.2		1.17

		Real Estate2003All										Real Estate		2003		All		Total		331,430,025		3,750,000		291,067,290		6,158,480		395,753,228		0				1,484,218		-946,860		537,358		13.52		1.33

		Real EstateAllAll										Real Estate		All		All		Total		1,952,869,780		5,598,293		1,962,162,308		67,871,624		3,383,970,821		0				381,154,677		-1,526,084		379,628,593		7.93		1.85

		AllAllAll										All		All		All		Total		3,306,313,277		20,916,236		3,287,010,223		129,452,583		5,185,970,299		23,151,521				415,931,615		-13,909,452		402,022,163		7.32		1.64





Input_IRR NCRE Pre 2004

		Lookup		Adjusted Ending Value with Multiple and Unfunded		3/31/18		ALL Non Core RE Pre 2004 		USD		GroupBy1		GroupBy2		GroupBy3		Investment		Commitment		Unfunded Commitment		Funding		Additional Fees		Cash		Stock		Valuation Date		Reported Valuation		Adjustments		Adjusted Valuation		IRR		TVPI

		Real Estate1993										Real Estate		1993				RMK Emerging Growth Timberland Fund		15,000,000		0		15,000,000		92,531		44,071,503		0		6/30/13		204		-204		0		9.38		2.92

		Real Estate1993All										Real Estate		1993		All		Total		15,000,000		0		15,000,000		92,531		44,071,503		0				204		-204		0		9.38		2.92

		Real Estate1995										Real Estate		1995				DLJ Real Estate Capital Partners I, L.P. (Closed)		25,000,000		0		22,700,025		3,391,955		38,278,693		0		6/30/13		1		0		1		10.67		1.47

		Real Estate1995										Real Estate		1995				Westbrook Real Estate Fund I, L.P.		10,000,000		0		10,000,000		841,922		23,461,789		0		3/17/14		0		0		0		26.06		2.16

		Real Estate1995All										Real Estate		1995		All		Total		35,000,000		0		32,700,025		4,233,877		61,740,482		0				1		0		1		16.11		1.67

		Real Estate1996										Real Estate		1996				Value Enhancement Fund II		25,000,000		0		25,000,000		1,543,551		36,711,016		0		12/31/16		0		0		0		5.05		1.38

		Real Estate1996All										Real Estate		1996		All		Total		25,000,000		0		25,000,000		1,543,551		36,711,016		0				0		0		0		5.05		1.38

		Real Estate1997										Real Estate		1997				Westbrook Real Estate Fund II, L.P.		50,000,000		0		50,000,000		3,903,767		79,872,223		0		3/14/13		0		0		0		12.92		1.48

		Real Estate1997All										Real Estate		1997		All		Total		50,000,000		0		50,000,000		3,903,767		79,872,223		0				0		0		0		12.92		1.48

		Real Estate1998										Real Estate		1998				Sentinel Realty Partners V (Closed)		50,000,000		0		50,000,000		71,230		86,400,652		0		11/30/09		0		0		0		7.52		1.73

		Real Estate1998										Real Estate		1998				Value Enhancement Fund III, LLC (Closed)		25,000,000		0		25,000,000		1,115,693		43,224,893		0		12/31/08		0		0		0		14.03		1.66

		Real Estate1998										Real Estate		1998				Westbrook Real Estate Fund III, L.P.		96,372,752		0		96,372,752		6,066,347		137,467,835		0		5/29/14		0		0		0		8.18		1.34

		Real Estate1998All										Real Estate		1998		All		Total		171,372,752		0		171,372,752		7,253,270		267,093,380		0				0		0		0		8.69		1.5

		Real Estate1999										Real Estate		1999				Value Enhancement Fund IV, L.P.		100,000,000		0		100,000,000		3,952,189		98,187,830		0		9/30/14		0		0		0		-0.19		0.94

		Real Estate1999All										Real Estate		1999		All		Total		100,000,000		0		100,000,000		3,952,189		98,187,830		0				0		0		0		-0.19		0.94

		Real Estate2000										Real Estate		2000				DLJ Real Estate Capital Partners II, L.P.		50,000,000		0		46,121,955		6,574,570		77,480,141		0		12/31/15		0		0		0		14.22		1.47

		Real Estate2000										Real Estate		2000				DRA Growth & Income Fund III, LLC		25,000,000		0		25,000,000		187,843		70,008,163		0		3/28/14		0		0		0		22.98		2.78

		Real Estate2000										Real Estate		2000				Westbrook Real Estate Fund IV, L.P.		100,000,000		0		89,645,020		5,342,682		157,651,520		0		9/30/14		579,021		-579,021		0		20.62		1.66

		Real Estate2000All										Real Estate		2000		All		Total		175,000,000		0		160,766,975		12,105,095		305,139,824		0				579,021		-579,021		0		19.67		1.77

		Real Estate2002										Real Estate		2002				Cherokee Investment Partners III, L.P.		50,000,000		1,848,293		41,188,263		6,963,444		12,799,686		0		12/31/17		354,985		0		354,985		-34.56		0.27

		Real Estate2002										Real Estate		2002				DRA Growth & Income Fund IV, LLC		50,000,000		0		50,000,000		3,251,136		86,985,562		0		12/28/15		0		0		0		12.13		1.63

		Real Estate2002All										Real Estate		2002		All		Total		100,000,000		1,848,293		91,188,263		10,214,580		99,785,248		0				354,985		0		354,985		-0.38		0.99

		Real Estate2003										Real Estate		2003				AG Core Plus Realty Fund I, L.P.		75,000,000		3,750,000		71,250,000		0		108,277,999		0		12/31/17		336,043		-336,043		0		17.53		1.52

		Real Estate2003										Real Estate		2003				DB Real Estate Global Opps I-A/I-B, L.P.		156,430,025		0		152,060,890		0		200,751,649		0		9/30/17		1,148,175		-610,817		537,358		18.39		1.32

		Real Estate2003										Real Estate		2003				JER Real Estate Partners Fund III, L.P.		100,000,000		0		67,756,400		6,158,480		86,723,580		0		9/30/16		0		0		0		4.2		1.17

		Real Estate2003All										Real Estate		2003		All		Total		331,430,025		3,750,000		291,067,290		6,158,480		395,753,228		0				1,484,218		-946,860		537,358		13.52		1.33

		Real EstateAllAll										Real Estate		All		All		Total		1,002,802,777		5,598,293		937,095,305		49,457,341		1,388,354,734		0				2,418,428		-1,526,084		892,344		9.14		1.41

		AllAllAll										All		All		All		Total		1,002,802,777		5,598,293		937,095,305		49,457,341		1,388,354,734		0				2,418,428		-1,526,084		892,344		9.14		1.41

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		





Input_IRR CoreRE Pre 2004

		Lookup		Adjusted Ending Value with Multiple and Unfunded		3/31/18		ALL Core RE Pre 2004 		USD		GroupBy1		GroupBy2		GroupBy3		Investment		Commitment		Unfunded Commitment		Funding		Additional Fees		Cash		Stock		Valuation Date		Reported Valuation		Adjustments		Adjusted Valuation		IRR		TVPI

		Real Estate1984										Real Estate		1984				UBS Trumbull Property Fund		215,000,000		0		290,000,000		1,412,729		614,977,026		0		9/30/17		0		0		0		8.66		2.11

		Real Estate1984										Real Estate		1984				UBS Trumbull Property Income Fund		120,995,294		0		120,995,294		0		374,330,961		0		11/30/16		1		0		1		8.32		3.09

		Real Estate1984All										Real Estate		1984		All		Total		335,995,294		0		410,995,294		1,412,729		989,307,987		0				1		0		1		8.49		2.4

		Real Estate1985										Real Estate		1985				Sentinel Real Estate Fund (Closed)		65,000,000		0		65,000,000		3,121,835		222,130,004		0		4/30/11		0		0		0		7.08		3.26

		Real Estate1985All										Real Estate		1985		All		Total		65,000,000		0		65,000,000		3,121,835		222,130,004		0				0		0		0		7.08		3.26

		Real Estate1987										Real Estate		1987				CIGNA Realty Investors Open-End Fund		243,938,601		0		243,938,601		0		282,716,893		0		12/31/15		0		0		0		2.57		1.16

		Real Estate1987All										Real Estate		1987		All		Total		243,938,601		0		243,938,601		0		282,716,893		0				0		0		0		2.57		1.16

		Real Estate1989										Real Estate		1989				JP Morgan Strategic Property Fund		305,133,108		0		305,133,108		13,879,720		501,461,202		0		3/31/18		378,736,248		0		378,736,248		9.11		2.76

		Real Estate1989All										Real Estate		1989		All		Total		305,133,108		0		305,133,108		13,879,720		501,461,202		0				378,736,248		0		378,736,248		9.11		2.76

		Real EstateAllAll										Real Estate		All		All		Total		950,067,003		0		1,025,067,003		18,414,283		1,995,616,086		0				378,736,249		0		378,736,249		7.64		2.28

		AllAllAll										All		All		All		Total		950,067,003		0		1,025,067,003		18,414,283		1,995,616,086		0				378,736,249		0		378,736,249		7.64		2.28

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		





Input_IRR NCRE All

		Lookup		Adjusted Ending Value with Multiple and Unfunded		3/31/18		ALL Non Core RE 		USD		GroupBy1		GroupBy2		GroupBy3		Investment		Commitment		Unfunded Commitment		Funding		Additional Fees		Cash		Stock		Valuation Date		Reported Valuation		Adjustments		Adjusted Valuation		IRR		TVPI

		Real Estate1993										Real Estate		1993				RMK Emerging Growth Timberland Fund		15,000,000		0		15,000,000		92,531		44,071,503		0		6/30/13		204		-204		0		9.38		2.92

		Real Estate1993All										Real Estate		1993		All		Total		15,000,000		0		15,000,000		92,531		44,071,503		0				204		-204		0		9.38		2.92

		Real Estate1995										Real Estate		1995				DLJ Real Estate Capital Partners I, L.P. (Closed)		25,000,000		0		22,700,025		3,391,955		38,278,693		0		6/30/13		1		0		1		10.67		1.47

		Real Estate1995										Real Estate		1995				Westbrook Real Estate Fund I, L.P.		10,000,000		0		10,000,000		841,922		23,461,789		0		3/17/14		0		0		0		26.06		2.16

		Real Estate1995All										Real Estate		1995		All		Total		35,000,000		0		32,700,025		4,233,877		61,740,482		0				1		0		1		16.11		1.67

		Real Estate1996										Real Estate		1996				Value Enhancement Fund II		25,000,000		0		25,000,000		1,543,551		36,711,016		0		12/31/16		0		0		0		5.05		1.38

		Real Estate1996All										Real Estate		1996		All		Total		25,000,000		0		25,000,000		1,543,551		36,711,016		0				0		0		0		5.05		1.38

		Real Estate1997										Real Estate		1997				Westbrook Real Estate Fund II, L.P.		50,000,000		0		50,000,000		3,903,767		79,872,223		0		3/14/13		0		0		0		12.92		1.48

		Real Estate1997All										Real Estate		1997		All		Total		50,000,000		0		50,000,000		3,903,767		79,872,223		0				0		0		0		12.92		1.48

		Real Estate1998										Real Estate		1998				Sentinel Realty Partners V (Closed)		50,000,000		0		50,000,000		71,230		86,400,652		0		11/30/09		0		0		0		7.52		1.73

		Real Estate1998										Real Estate		1998				Value Enhancement Fund III, LLC (Closed)		25,000,000		0		25,000,000		1,115,693		43,224,893		0		12/31/08		0		0		0		14.03		1.66

		Real Estate1998										Real Estate		1998				Westbrook Real Estate Fund III, L.P.		96,372,752		0		96,372,752		6,066,347		137,467,835		0		5/29/14		0		0		0		8.18		1.34

		Real Estate1998All										Real Estate		1998		All		Total		171,372,752		0		171,372,752		7,253,270		267,093,380		0				0		0		0		8.69		1.5

		Real Estate1999										Real Estate		1999				Value Enhancement Fund IV, L.P.		100,000,000		0		100,000,000		3,952,189		98,187,830		0		9/30/14		0		0		0		-0.19		0.94

		Real Estate1999All										Real Estate		1999		All		Total		100,000,000		0		100,000,000		3,952,189		98,187,830		0				0		0		0		-0.19		0.94

		Real Estate2000										Real Estate		2000				DLJ Real Estate Capital Partners II, L.P.		50,000,000		0		46,121,955		6,574,570		77,480,141		0		12/31/15		0		0		0		14.22		1.47

		Real Estate2000										Real Estate		2000				DRA Growth & Income Fund III, LLC		25,000,000		0		25,000,000		187,843		70,008,163		0		3/28/14		0		0		0		22.98		2.78

		Real Estate2000										Real Estate		2000				Westbrook Real Estate Fund IV, L.P.		100,000,000		0		89,645,020		5,342,682		157,651,520		0		9/30/14		579,021		-579,021		0		20.62		1.66

		Real Estate2000All										Real Estate		2000		All		Total		175,000,000		0		160,766,975		12,105,095		305,139,824		0				579,021		-579,021		0		19.67		1.77

		Real Estate2002										Real Estate		2002				Cherokee Investment Partners III, L.P.		50,000,000		1,848,293		41,188,263		6,963,444		12,799,686		0		12/31/17		354,985		0		354,985		-34.56		0.27

		Real Estate2002										Real Estate		2002				DRA Growth & Income Fund IV, LLC		50,000,000		0		50,000,000		3,251,136		86,985,562		0		12/28/15		0		0		0		12.13		1.63

		Real Estate2002All										Real Estate		2002		All		Total		100,000,000		1,848,293		91,188,263		10,214,580		99,785,248		0				354,985		0		354,985		-0.38		0.99

		Real Estate2003										Real Estate		2003				AG Core Plus Realty Fund I, L.P.		75,000,000		3,750,000		71,250,000		0		108,277,999		0		12/31/17		336,043		-336,043		0		17.53		1.52

		Real Estate2003										Real Estate		2003				DB Real Estate Global Opps I-A/I-B, L.P.		156,430,025		0		152,060,890		0		200,751,649		0		9/30/17		1,148,175		-610,817		537,358		18.39		1.32

		Real Estate2003										Real Estate		2003				JER Real Estate Partners Fund III, L.P.		100,000,000		0		67,756,400		6,158,480		86,723,580		0		9/30/16		0		0		0		4.2		1.17

		Real Estate2003All										Real Estate		2003		All		Total		331,430,025		3,750,000		291,067,290		6,158,480		395,753,228		0				1,484,218		-946,860		537,358		13.52		1.33

		Real Estate2004										Real Estate		2004				RLJ Lodging Fund I, L.P. (Closed)		50,000,000		0		48,037,411		1,962,589		99,305,766		0		1/31/09		1		0		1		52.87		1.99

		Real Estate2004										Real Estate		2004				Rockpoint Real Estate Fund I, L.P.		100,000,000		0		90,523,814		4,895,388		119,396,418		0		4/12/17		0		0		0		12.03		1.25

		Real Estate2004										Real Estate		2004				SRI Seven REIT		75,000,000		2,419,481		66,590,612		5,989,907		113,299,815		0		12/31/17		135,497		0		135,497		7.62		1.56

		Real Estate2004All										Real Estate		2004		All		Total		225,000,000		2,419,481		205,151,837		12,847,884		332,001,999		0				135,498		0		135,498		15.69		1.52

		Real Estate2005										Real Estate		2005				CB Richard Ellis Strategic Partners US IV, L.P.		150,000,000		0		150,000,000		0		6,408,758		0		10/31/17		0		0		0		-33.41		0.04

		Real Estate2005										Real Estate		2005				Cherokee Investment Partners IV, L.P.		50,357,693		6,171,456		34,165,762		10,020,475		9,608,590		0		12/31/17		9,785,840		-191,302		9,594,538		-13.81		0.43

		Real Estate2005										Real Estate		2005				DLJ Real Estate Capital Partners III, L.P.		150,000,000		8,062,663		140,054,199		15,391,340		89,762,986		0		9/30/17		54,823,950		-3,446,823		51,377,127		-1.28		0.91

		Real Estate2005										Real Estate		2005				DRA Growth & Income Fund V Co-Investment, LLC		25,000,000		0		24,646,250		1,554,057		51,950,812		0		12/31/17		41,203		0		41,203		10.26		1.98

		Real Estate2005										Real Estate		2005				DRA Growth & Income Fund V, LLC		100,000,000		0		100,000,000		6,593,262		154,956,194		0		12/31/17		750,711		-230,000		520,711		5.24		1.46

		Real Estate2005										Real Estate		2005				Frogmore Real Estate Partners I, L.P.		33,807,480		36,950		37,830,005		7,443,455		24,549,706		0		12/31/17		4,798,745		177,547		4,976,293		-4.87		0.65

		Real Estate2005										Real Estate		2005				Keystone Industrial Fund I, L.P.		100,000,000		0		95,041,187		12,142,526		135,669,671		0		12/31/17		0		0		0		4.01		1.27

		Real Estate2005										Real Estate		2005				North Haven Real Estate Fund V International		110,000,000		491,566		109,508,434		6,095,323		127,668,072		0		12/31/17		5,301,948		0		5,301,948		5.17		1.15

		Real Estate2005										Real Estate		2005				Penwood CSIP I, L.P.		50,000,000		0		47,034,032		2,965,967		30,573,125		0		12/31/17		6,757,905		0		6,757,905		-3.81		0.75

		Real Estate2005										Real Estate		2005				Rockpoint Real Estate Fund II, L.P.		150,000,000		0		135,787,138		11,214,506		120,946,871		0		12/31/17		5,409,433		0		5,409,433		-2.46		0.86

		Real Estate2005										Real Estate		2005				Rockwood Capital Real Estate Partners Fund VI, L.P		90,000,000		2,720,290		83,855,060		-1,048,527		91,369,662		0		12/31/17		901,936		0		901,936		1.61		1.11

		Real Estate2005										Real Estate		2005				RREEF Global Opportunities Fund II, LLC		200,000,000		3		199,999,997		1,369,744		109,654,256		0		12/31/17		1,507,952		0		1,507,952		-8.7		0.55

		Real Estate2005										Real Estate		2005				Starwood Opportunity Fund VII, L.P.		150,000,000		0		150,000,000		1,042,240		102,254,027		0		12/31/17		13,683,633		0		13,683,633		-2.92		0.77

		Real Estate2005										Real Estate		2005				Starwood SDL/SOF Co-Investment		55,000,000		0		49,057,437		1,726,980		82,635,410		0		12/31/17		13,392,943		0		13,392,943		8.05		1.89

		Real Estate2005										Real Estate		2005				Terra Firma Deutsche Annington, L.P. (Non-Core)		61,492,500		0		57,867,871		1,894,945		103,646,574		0		7/31/14		0		0		0		8.58		1.73

		Real Estate2005All										Real Estate		2005		All		Total		1,475,657,673		17,482,929		1,414,847,372		78,406,293		1,241,654,714		0				117,156,199		-3,690,578		113,465,621		-1.41		0.91

		Real Estate2006										Real Estate		2006				AG Core Plus Realty Fund II, L.P.		100,000,000		5,500,000		91,721,500		2,946,186		123,006,749		0		12/31/17		3,048,167		0		3,048,167		8.21		1.33

		Real Estate2006										Real Estate		2006				American Value Partners Fund I, L.P.		50,000,000		12,530,944		34,760,461		2,746,260		31,069,425		0		9/30/17		9,197,505		-1,141,952		8,055,553		0.8		1.04

		Real Estate2006										Real Estate		2006				Benson Elliot Real Estate Partners II, L.P.		61,492,500		10,008,244		49,226,484		8,118,229		22,669,910		0		12/31/17		9,766,590		236,275		10,002,866		-7.43		0.57

		Real Estate2006										Real Estate		2006				Blackstone Real Estate Partners V, L.P.		102,835,526		4,061,201		87,352,009		8,127,383		166,740,252		0		12/31/17		27,891,760		-220,096		27,671,664		10.44		2.04

		Real Estate2006										Real Estate		2006				CrossHarbor Institutional Partners, L.P.		50,000,000		0		43,338,205		873,887		46,397,403		0		12/31/17		11,055,161		0		11,055,161		3.95		1.3

		Real Estate2006										Real Estate		2006				Crow Holdings Realty Partners IV-A, L.P.		20,000,000		1,612,691		18,387,309		873,689		20,721,706		0		9/30/17		1,055,883		-624,563		431,320		1.57		1.1

		Real Estate2006										Real Estate		2006				Crow Holdings Realty Partners IV, L.P.		80,000,000		6,450,761		73,549,239		3,834,738		83,225,652		0		9/30/17		4,597,474		-2,498,252		2,099,222		1.67		1.1

		Real Estate2006										Real Estate		2006				Hawkeye (Scout) Fund 1-A, L.P.		50,000,000		0		45,748,783		6,218,028		78,962,499		0		12/31/17		382,484		0		382,484		15.05		1.53

		Real Estate2006										Real Estate		2006				JER Real Estate Partners IV, L.P.		43,400,508		0		25,987,803		4,243,279		14,008,724		0		12/30/15		0		0		0		-4.97		0.46

		Real Estate2006										Real Estate		2006				LEM Real Estate Mezzanine Fund II, L.P.		50,000,000		30,334,558		21,056,656		186,485		25,899,402		0		12/31/17		2,230,941		0		2,230,941		3.47		1.32

		Real Estate2006										Real Estate		2006				Rockwood Capital Real Estate Partners Fund VII, L.P.		125,000,000		0		124,167,219		-233,829		58,969,776		0		12/31/17		34,222,831		-2,456,580		31,766,252		-3.61		0.73

		Real Estate2006										Real Estate		2006				SRI Eight REIT		100,000,000		4,650,149		86,236,450		9,556,432		21,384,796		0		12/31/17		62,897,184		0		62,897,184		-1.54		0.88

		Real Estate2006										Real Estate		2006				Warburg Pincus Real Estate I, L.P.		100,000,000		0		93,483,334		2,387,731		133,241,227		0		12/31/17		38,157,211		-8,763,536		29,393,675		8.14		1.7

		Real Estate2006All										Real Estate		2006		All		Total		932,728,534		75,148,548		795,015,451		49,878,499		826,297,520		0				204,503,192		-15,468,703		189,034,488		2.83		1.2

		Real Estate2007										Real Estate		2007				Blackstone Real Estate Partners VI, L.P.		200,000,000		9,815,800		189,217,892		18,698,265		394,036,226		0		12/31/17		33,530,358		-1,247,130		32,283,228		13.09		2.05

		Real Estate2007										Real Estate		2007				CB Richard Ellis Strategic Partners US V, L.P.		100,000,000		5,461,150		87,952,534		6,608,538		105,479,179		0		3/31/18		25,894,145		0		25,894,145		5.57		1.39

		Real Estate2007										Real Estate		2007				DLJ Real Estate Capital Partners IV, L.P.		100,000,000		5,907,802		91,605,178		11,997,238		41,388,334		0		9/30/17		96,312,171		-3,150,629		93,161,542		4.67		1.3

		Real Estate2007										Real Estate		2007				DRA Growth & Income Fund VI, LLC		50,000,000		0		34,080,001		1,724,023		53,224,565		0		12/31/17		5,291,079		-1,251,684		4,039,395		9.76		1.6

		Real Estate2007										Real Estate		2007				Morgan Stanley Real Estate Fund VI, L.P.		440,000,000		0		440,000,000		9,002,829		124,603,605		0		12/31/17		20,362,780		0		20,362,780		-13.61		0.32

		Real Estate2007										Real Estate		2007				Penwood PSIP II, L.P.		100,000,000		0		81,200,988		4,372,878		179,967,627		0		9/30/17		126,767		-126,767		0		24.29		2.1

		Real Estate2007										Real Estate		2007				Rockpoint Real Estate Fund III, L.P.		100,000,000		12,124,556		85,512,076		10,405,187		124,877,458		0		12/31/17		10,131,477		-1,659,366		8,472,111		13.92		1.39

		Real Estate2007										Real Estate		2007				SRI Nine REIT		75,000,000		4,624,003		53,686,305		7,876,611		83,644,639		0		12/31/17		5,320,006		0		5,320,006		9.68		1.45

		Real Estate2007All										Real Estate		2007		All		Total		1,165,000,000		37,933,311		1,063,254,975		70,685,568		1,107,221,633		0				196,968,783		-7,435,576		189,533,207		2.41		1.14

		Real Estate2008										Real Estate		2008				Benson Elliot Real Estate Partners III, L.P.		61,492,500		10,578,202		44,294,454		10,261,739		34,829,787		0		12/31/17		38,027,972		919,981		38,947,952		11.42		1.35

		Real Estate2008										Real Estate		2008				Crow Holdings Realty Partners V, L.P.		100,000,000		7,721,151		92,278,849		9,164,377		146,613,430		0		9/30/17		6,192,332		-95,045		6,097,287		15.04		1.51

		Real Estate2008										Real Estate		2008				Frogmore Real Estate Partners II, L.P.		35,070,000		2,693,857		31,923,190		4,952,800		47,603,906		0		12/31/17		5,880,404		217,567		6,097,972		14.22		1.46

		Real Estate2008										Real Estate		2008				Keystone Industrial Fund II, L.P.		150,000,000		0		135,000,000		2,934,783		309,029,459		0		12/31/16		619,705		-619,705		0		26.94		2.24

		Real Estate2008										Real Estate		2008				Paladin Latin American Partners III, L.P.		50,000,000		0		50,000,000		-612,674		7,888,381		0		12/31/17		12,098,094		0		12,098,094		-18.34		0.4

		Real Estate2008										Real Estate		2008				Rockwood Capital Real Estate Partners Fund VIII, L.P.		45,754,007		0		45,582,767		642,422		73,450,950		0		12/31/17		2,555,469		0		2,555,469		19.09		1.64

		Real Estate2008All										Real Estate		2008		All		Total		442,316,507		20,993,210		399,079,259		27,343,447		619,415,913		0				65,373,977		422,798		65,796,774		16.74		1.61

		Real Estate2010										Real Estate		2010				AG Asia Realty Fund II, L.P.		25,000,000		5,591,769		19,007,916		481,056		31,275,760		0		12/31/17		5,261,475		-1,320,418		3,941,057		20.73		1.81

		Real Estate2010										Real Estate		2010				AG Net Lease Realty Fund II, L.P.		100,000,000		3,000,000		93,725,000		2,544,683		58,830,060		0		12/31/17		92,239,413		-1,996,439		90,242,974		8.84		1.55

		Real Estate2010										Real Estate		2010				CrossHarbor Institutional Partners II, L.P.		106,000,000		6,235,294		99,764,706		0		79,811,765		0		12/31/17		65,471,570		-3,741,176		61,730,394		12.16		1.42

		Real Estate2010										Real Estate		2010				Harrison St. RE Partners III, L.P.		60,000,000		9,805,164		50,194,836		628,055		82,297,620		0		12/31/17		17,639,792		-6,658,148		10,981,644		20.87		1.84

		Real Estate2010										Real Estate		2010				Lone Star Real Estate Partners II		300,000,000		34,170,505		270,700,779		-3,193,525		390,942,649		0		12/31/17		30,421,617		-5,545,054		24,876,563		26.31		1.55

		Real Estate2010										Real Estate		2010				Patria Brazil Real Estate Fund II		50,000,000		16,422,844		27,834,018		6,109,747		13,854,919		0		12/31/17		20,568,030		0		20,568,030		0.42		1.01

		Real Estate2010All										Real Estate		2010		All		Total		641,000,000		75,225,576		561,227,255		6,570,017		657,012,773		0				231,601,897		-19,261,235		212,340,662		16.32		1.53

		Real Estate2011										Real Estate		2011				Blackstone Real Estate Partners VII, L.P.		300,000,000		45,380,433		252,732,907		20,066,978		256,522,217		0		12/31/17		254,962,052		-12,616,334		242,345,718		18.59		1.83

		Real Estate2011										Real Estate		2011				Brookfield Real Estate Finance Fund III, L.P.		97,166,666		26,109,134		73,890,866		667,655		85,466,092		0		12/31/17		232,022		0		232,022		7.17		1.15

		Real Estate2011										Real Estate		2011				DRA Growth & Income Fund VII, LLC		150,000,000		4,440,000		145,560,000		13,941,456		195,775,902		0		12/31/17		100,364,777		-1,922,251		98,442,526		19.5		1.84

		Real Estate2011										Real Estate		2011				NorthCreek Fund, L.P.		205,000,000		0		202,900,500		2,099,500		232,135,683		0		12/31/17		314,782,456		0		314,782,456		19.1		2.67

		Real Estate2011										Real Estate		2011				Rockpoint Real Estate Fund IV, L.P.		100,000,000		7,389,434		77,526,512		5,988,563		71,025,668		0		12/31/17		45,680,789		-1,804,410		43,876,379		17.09		1.38

		Real Estate2011										Real Estate		2011				SRI Ten REIT		100,000,000		23,197,234		71,700,322		5,102,444		67,664,974		0		12/31/17		52,878,278		-420,081		52,458,197		16.24		1.56

		Real Estate2011										Real Estate		2011				WCP Real Estate Fund III(A), L.P.		100,000,000		7,040,000		92,960,000		319,537		48,168,982		0		12/31/17		85,023,503		3,500,000		88,523,503		9.5		1.47

		Real Estate2011All										Real Estate		2011		All		Total		1,052,166,666		113,556,236		917,271,106		48,186,133		956,759,519		0				853,923,876		-13,263,076		840,660,800		17.47		1.86

		Real Estate2012										Real Estate		2012				Crow Holdings Realty Partners VI, L.P.		85,000,000		7,687,682		77,312,318		4,763,379		58,870,582		0		9/30/17		60,720,315		-13,535,696		47,184,619		10.15		1.29

		Real Estate2012										Real Estate		2012				Hawkeye (Scout) Fund II, L.P.		100,000,000		19,351,994		78,600,567		3,682,411		1,956,254		0		12/31/17		79,995,812		1,269,157		81,264,969		1.91		1.01

		Real Estate2012										Real Estate		2012				Meadow Real Estate Fund II, L.P.		60,000,000		3,051,370		58,779,452		458,568		73,984,155		0		12/31/17		30,145,493		-4,882,192		25,263,301		20.08		1.68

		Real Estate2012										Real Estate		2012				NorthRock Fund II, L.P.		400,000,000		0		409,832,607		900,000		630,011,515		0		6/30/17		0		0		0		22.23		1.53

		Real Estate2012										Real Estate		2012				Rockwood Capital Real Estate Partners Fund IX, L.P.		50,000,000		7,171,172		42,828,828		29,023		40,555,144		0		12/31/17		24,782,716		-3,709,438		21,073,278		15.11		1.44

		Real Estate2012All										Real Estate		2012		All		Total		695,000,000		37,262,217		667,353,772		9,833,380		805,377,649		0				195,644,336		-20,858,169		174,786,167		19.06		1.45

		Real Estate2013										Real Estate		2013				AG Net Lease Realty Fund III, L.P.		100,000,000		29,000,000		70,176,000		540,619		7,014,409		0		12/31/17		74,477,590		-1,065,000		73,412,590		6.25		1.14

		Real Estate2013										Real Estate		2013				Blackstone Real Estate Partners Europe IV, L.P.		250,000,000		54,320,448		198,481,414		11,932,613		162,696,569		0		12/31/17		169,505,826		-15,201,632		154,304,194		17.66		1.51

		Real Estate2013										Real Estate		2013				DRA Growth & Income Fund VIII, LLC		150,000,000		11,444,444		144,749,034		7,377,383		56,255,183		0		12/31/17		136,590,437		-5,383,131		131,207,306		13.22		1.23

		Real Estate2013										Real Estate		2013				Harrison St. RE Partners IV, L.P.		100,000,000		25,102,868		74,897,132		0		53,190,962		0		12/31/17		65,791,867		-3,006,564		62,785,303		13.97		1.55

		Real Estate2013										Real Estate		2013				Keystone Industrial Fund III, L.P.		110,000,000		0		46,870,993		0		74,536,064		0		12/31/16		205,290		-205,290		0		39.97		1.59

		Real Estate2013										Real Estate		2013				Mesa West Real Estate Income Fund III, L.P.		100,000,000		69,486,346		75,699,382		571,023		59,653,266		0		12/31/17		35,112,037		-655,620		34,456,417		8.35		1.23

		Real Estate2013										Real Estate		2013				Rockpoint NYC CIP Investors, L.P.		78,320,018		0		78,267,611		52,407		112,210,774		0		12/31/16		18,805		0		18,805		40.03		1.43

		Real Estate2013All										Real Estate		2013		All		Total		888,320,018		189,354,106		689,141,566		20,474,045		525,557,226		0				481,701,852		-25,517,237		456,184,615		16.77		1.38

		Real Estate2014										Real Estate		2014				Frogmore Real Estate Partners III, L.P.		65,708,976		30,204,066		36,604,609		5,155,362		3,554,639		0		12/31/17		34,804,364		1,618,765		36,423,128		-0.64		0.96

		Real Estate2014										Real Estate		2014				Harrison St. RE Partners V Co-Investment, L.P.		50,000,000		2,653,282		51,412,592		149,908		8,843,060		0		12/31/17		60,298,211		-2,072,877		58,225,334		13.5		1.3

		Real Estate2014										Real Estate		2014				Harrison St. RE Partners V, L.P.		100,000,000		22,466,829		86,785,146		82,066		26,774,906		0		12/31/17		90,299,129		-8,931,856		81,367,273		12.97		1.24

		Real Estate2014										Real Estate		2014				LaSalle Real Estate Debt Strategies II, L.P.		87,675,000		25,069,844		69,644,599		1,756,768		46,103,145		0		12/31/17		42,200,389		-11,386,037		30,814,352		3.82		1.08

		Real Estate2014										Real Estate		2014				Meadow Real Estate Fund III, L.P.		100,000,000		2,655,259		100,000,000		0		2,681,507		0		12/31/17		123,203,893		0		123,203,893		11.08		1.26

		Real Estate2014										Real Estate		2014				Rockpoint Real Estate Fund V Side Car, L.P.		100,000,000		100,000,000		0		0		0		0				N/A		0		0		N/A		N/A

		Real Estate2014										Real Estate		2014				Rockpoint Real Estate Fund V, L.P.		100,000,000		58,548,031		47,498,945		3,286,976		6,058,066		0		12/31/17		50,077,107		0		50,077,107		13.84		1.11

		Real Estate2014All										Real Estate		2014		All		Total		603,383,976		241,597,311		391,945,891		10,431,080		94,015,323		0				400,883,093		-20,772,005		380,111,088		9.26		1.18

		Real Estate2015										Real Estate		2015				Blackstone Real Estate Partners VIII, L.P.		200,000,000		111,383,933		117,786,776		7,989,818		42,458,792		0		12/31/17		108,814,616		825,045		109,639,661		17.54		1.21

		Real Estate2015										Real Estate		2015				Crow Holdings Realty Partners VII, L.P.		100,000,000		12,382,147		87,617,853		3,568,900		22,631,024		0		9/30/17		85,993,514		-8,653,069		77,340,445		8.43		1.1

		Real Estate2015										Real Estate		2015				NorthRock Fund III, L.P.		400,000,000		166,467,633		233,532,368		690,000		0		0		12/31/17		233,311,297		16,218,908		249,530,205		4.92		1.07

		Real Estate2015										Real Estate		2015				Rockwood Capital Real Estate Partners Fund IX CIV, L.P.		25,000,000		0		0		0		0		0				N/A		0		0		N/A		N/A

		Real Estate2015										Real Estate		2015				Rockwood Capital Real Estate Partners Fund X Side Car, L.P.		50,000,000		21,975,267		28,024,733		773		0		0		9/30/17		11,255,237		18,298,714		29,553,951		5.84		1.05

		Real Estate2015										Real Estate		2015				Rockwood Capital Real Estate Partners X, L.P.		100,000,000		64,202,579		35,797,421		-421,433		837,381		0		12/31/17		29,312,806		5,454,546		34,767,352		-0.53		1.01

		Real Estate2015All										Real Estate		2015		All		Total		875,000,000		376,411,559		502,759,150		11,828,058		65,927,197		0				468,687,471		32,144,144		500,831,614		8.71		1.1

		Real Estate2016										Real Estate		2016				AG Asia Realty Fund III LP		100,000,000		34,892,500		71,040,000		3,529,321		12,457,576		0		12/31/17		59,710,508		14,715,000		74,425,508		18.69		1.17

		Real Estate2016										Real Estate		2016				Blackstone Real Estate Partners Europe V, L.P.		200,000,000		130,325,841		69,258,278		2,789,260		310,130		0		12/31/17		61,145,773		18,185,662		79,331,435		30.79		1.11

		Real Estate2016										Real Estate		2016				Crow Holdings Retail Fund II, L.P.		100,000,000		76,699,768		23,300,232		0		0		0		12/31/17		15,306,009		7,184,703		22,490,712		-11.61		0.97

		Real Estate2016										Real Estate		2016				Harrison St. RE Partners VI, L.P.		100,000,000		61,000,000		39,000,000		-51,810		0		0		12/31/17		29,160,620		10,000,000		39,160,620		0.86		1.01

		Real Estate2016										Real Estate		2016				Harrison Street Real Estate Partners VI Co-Investment LP		50,000,000		19,500,000		30,500,000		-106,747		0		0		12/31/17		30,210,226		2,500,000		32,710,226		11.48		1.08

		Real Estate2016										Real Estate		2016				Meadow Real Estate Fund IV, L.P.		75,000,000		41,425,000		33,575,000		0		0		0		12/31/17		25,639,843		7,653,125		33,292,968		-1.48		0.99

		Real Estate2016										Real Estate		2016				Rockwood Development Partners		250,000,000		172,388,049		77,611,951		0		1		0		12/31/17		58,759,419		12,437,813		71,197,232		-13.55		0.92

		Real Estate2016All										Real Estate		2016		All		Total		875,000,000		536,231,158		344,285,461		6,160,024		12,767,707		0				279,932,398		72,676,303		352,608,700		8.13		1.04

		Real Estate2018										Real Estate		2018				Harrison Street Real Estate Partners VI Co-Investment 3 LP		50,000,000		50,000,000																		N/A		N/A

		Real Estate2018All										Real Estate		2018		All		Total		50,000,000		50,000,000																		N/A		N/A

		Real EstateAllAll										Real Estate		All		All		Total		10,873,376,151		1,729,213,935		8,888,428,400		402,101,770		8,632,363,908		0				3,498,930,999		-22,549,420		3,476,381,579		6.56		1.3

		AllAllAll										All		All		All		Total		10,873,376,151		1,729,213,935		8,888,428,400		402,101,770		8,632,363,908		0				3,498,930,999		-22,549,420		3,476,381,579		6.56		1.3

		

		





Input_IRR CoreRE All

		Lookup		Adjusted Ending Value with Multiple and Unfunded		3/31/18		ALL Core RE 		USD		GroupBy1		GroupBy2		GroupBy3		Investment		Commitment		Unfunded Commitment		Funding		Additional Fees		Cash		Stock		Valuation Date		Reported Valuation		Adjustments		Adjusted Valuation		IRR		TVPI

		Real Estate1984										Real Estate		1984				UBS Trumbull Property Fund		215,000,000		0		290,000,000		1,412,729		614,977,026		0		9/30/17		0		0		0		8.66		2.11

		Real Estate1984										Real Estate		1984				UBS Trumbull Property Income Fund		120,995,294		0		120,995,294		0		374,330,961		0		11/30/16		1		0		1		8.32		3.09

		Real Estate1984All										Real Estate		1984		All		Total		335,995,294		0		410,995,294		1,412,729		989,307,987		0				1		0		1		8.49		2.4

		Real Estate1985										Real Estate		1985				Sentinel Real Estate Fund (Closed)		65,000,000		0		65,000,000		3,121,835		222,130,004		0		4/30/11		0		0		0		7.08		3.26

		Real Estate1985All										Real Estate		1985		All		Total		65,000,000		0		65,000,000		3,121,835		222,130,004		0				0		0		0		7.08		3.26

		Real Estate1987										Real Estate		1987				CIGNA Realty Investors Open-End Fund		243,938,601		0		243,938,601		0		282,716,893		0		12/31/15		0		0		0		2.57		1.16

		Real Estate1987All										Real Estate		1987		All		Total		243,938,601		0		243,938,601		0		282,716,893		0				0		0		0		2.57		1.16

		Real Estate1989										Real Estate		1989				JP Morgan Strategic Property Fund		305,133,108		0		305,133,108		13,879,720		501,461,202		0		3/31/18		378,736,248		0		378,736,248		9.11		2.76

		Real Estate1989All										Real Estate		1989		All		Total		305,133,108		0		305,133,108		13,879,720		501,461,202		0				378,736,248		0		378,736,248		9.11		2.76

		Real Estate2004										Real Estate		2004				Prudential Property Investment Separate Account		204,934,563		0		207,694,616		490,085		363,169,193		0		4/30/17		0		0		0		9.76		1.74

		Real Estate2004All										Real Estate		2004		All		Total		204,934,563		0		207,694,616		490,085		363,169,193		0				0		0		0		9.76		1.74

		Real Estate2005										Real Estate		2005				STAG Investments II, LLC		75,000,000		0		75,065,845		-79,389		58,211,922		0		12/31/17		30,962		0		30,962		-8.32		0.78

		Real Estate2005All										Real Estate		2005		All		Total		75,000,000		0		75,065,845		-79,389		58,211,922		0				30,962		0		30,962		-8.32		0.78

		Real Estate2006										Real Estate		2006				CIM Urban REIT, LLC		100,000,000		0		100,000,000		0		106,613,027		0		12/31/17		56,340,392		-293,660		56,046,732		6.18		1.63

		Real Estate2006										Real Estate		2006				RLJ Lodging Fund II, L.P.		50,000,000		0		48,808,648		1,136,830		62,322,697		0		7/31/14		0		0		0		3.61		1.25

		Real Estate2006All										Real Estate		2006		All		Total		150,000,000		0		148,808,648		1,136,830		168,935,724		0				56,340,392		-293,660		56,046,732		5.47		1.5

		Real Estate2007										Real Estate		2007				MS Global RE Securities		400,000,000		0		400,000,000		0		428,702,218		0		3/31/18		6,086		0		6,086		0.79		1.07

		Real Estate2007										Real Estate		2007				RLJ Real Estate Fund III, L.P.		50,000,000		0		38,317,047		2,283,625		57,227,492		0		8/31/14		0		0		0		9.62		1.41

		Real Estate2007										Real Estate		2007				Security Capital Focus Select		30,000,000		0		30,000,000		0		41,832,707		0		6/30/17		0		0		0		3.92		1.39

		Real Estate2007All										Real Estate		2007		All		Total		480,000,000		0		468,317,047		2,283,625		527,762,417		0				6,086		0		6,086		1.39		1.12

		Real Estate2008										Real Estate		2008				NorthRock Core Fund, L.P.		600,000,000		36,826,307		563,173,693		2,629,332		254,027,250		0		12/31/17		748,289,483		-14,919,038		733,370,445		10.11		1.75

		Real Estate2008All										Real Estate		2008		All		Total		600,000,000		36,826,307		563,173,693		2,629,332		254,027,250		0				748,289,483		-14,919,038		733,370,445		10.11		1.75

		Real Estate2010										Real Estate		2010				RREEF Global Opportunities Fund II, LLC Senior Nts		12,366,672		0		12,366,672		-365,635		18,643,810		0		8/31/13		0		0		0		23.62		1.55

		Real Estate2010All										Real Estate		2010		All		Total		12,366,672		0		12,366,672		-365,635		18,643,810		0				0		0		0		23.62		1.55

		Real Estate2013										Real Estate		2013				BREP Edens Investment Partners L.P.		487,500,000		41,999,174		445,500,826		12,633,449		66,255,616		0		12/31/17		538,073,500		-4,683,445		533,390,055		7.78		1.31

		Real Estate2013										Real Estate		2013				M&G Real Estate Debt Fund III		35,981,820		5,055,930		38,133,363		100,837		21,352,730		0		12/31/17		18,584,519		-713,528		17,870,991		1.44		1.03

		Real Estate2013All										Real Estate		2013		All		Total		523,481,820		47,055,104		483,634,189		12,734,286		87,608,346		0				556,658,019		-5,396,973		551,261,046		7.57		1.29

		Real Estate2014										Real Estate		2014				Blackstone NC Property Partners, L.P.		200,000,000		18,122,790		181,877,210		2,988,857		28,183,220		0		12/31/17		188,428,106		-2,042,102		186,386,004		5.99		1.16

		Real Estate2014										Real Estate		2014				Blackstone Property Partners, L.P.		300,000,000		0		321,630,010		990,809		21,630,010		0		12/31/17		395,896,155		0		395,896,155		10.21		1.29

		Real Estate2014										Real Estate		2014				Meadow Core Plus Real Estate Fund		140,280,000		27,986,209		164,249,029		1,373,483		35,777,080		0		12/31/17		139,387,376		1,388,436		140,775,812		2.48		1.07

		Real Estate2014										Real Estate		2014				Rockpoint Growth and Income Real Estate Fund I, L.P.		200,000,000		24,463,323		176,845,455		4,376,186		15,143,857		0		12/31/17		208,872,613		-2,240,679		206,631,934		10.5		1.22

		Real Estate2014										Real Estate		2014				Rockpoint Growth and Income Side Car Fund I, L.P.		200,000,000		27,651,146		172,348,854		2,106,407		0		0		12/31/17		219,573,278		0		219,573,278		10.14		1.26

		Real Estate2014										Real Estate		2014				Terra Firma Deutsche Annington, L.P. (Core)		87,283,928		0		97,170,215		0		103,009,894		0		3/31/18		9,924		0		9,924		4.23		1.06

		Real Estate2014All										Real Estate		2014		All		Total		1,127,563,928		98,223,468		1,114,120,773		11,835,742		203,744,062		0				1,152,167,452		-2,894,345		1,149,273,107		7.99		1.2

		Real Estate2015										Real Estate		2015				Meadow Core Plus Real Estate Fund 2015-1 Series		91,182,000		837,492		121,230,705		0		29,523,433		0		12/31/17		79,275,436		2,933,089		82,208,525		-12.98		0.92

		Real Estate2015										Real Estate		2015				NorthRock Fund IV, L.P.		400,000,000		95,920,360		326,368,200		0		36,803,570		0		12/31/17		330,000,948		-11,639,537		318,361,411		6.02		1.09

		Real Estate2015All										Real Estate		2015		All		Total		491,182,000		96,757,852		447,598,905		0		66,327,003		0				409,276,384		-8,706,449		400,569,935		3.5		1.04

		Real Estate2016										Real Estate		2016				BlackRock Developed		312,445,976		0		312,445,976		0		0		0		3/31/18		349,137,135		0		349,137,135		5.48		1.12

		Real Estate2016										Real Estate		2016				BR Emerging REIT		50,000,000		0		50,000,000		0		0		0		3/31/18		82,529,058		0		82,529,058		26.98		1.65

		Real Estate2016										Real Estate		2016				BR World REIT		227,153,161		0		227,153,161		0		0		0		3/31/18		260,872,001		0		260,872,001		6.87		1.15

		Real Estate2016										Real Estate		2016				LBA NC Core Industrial, L.P.		300,000,000		26,732,673		272,316,337		950,990		12,535,641		0		12/31/17		238,997,540		45,557,544		284,555,084		8.07		1.09

		Real Estate2016										Real Estate		2016				MW North Carolina Debt Fund, LLC		200,000,000		55,111,111		145,754,805		0		1,247,690		0		12/31/17		149,545,858		0		149,545,858		4.59		1.03

		Real Estate2016										Real Estate		2016				NorthRock Fund II, L.P. - Core		400,000,000		31,144,233		592,302,592		0		83,614,710		0		12/31/17		593,434,712		4,875,623		598,310,334		14.35		1.15

		Real Estate2016										Real Estate		2016				Rockpoint Growth and Income Real Estate Fund II, L.P.		100,000,000		67,424,084		34,299,795		363,367		2,395,920		0		12/31/17		35,633,128		-1,020,100		34,613,028		13.43		1.07

		Real Estate2016										Real Estate		2016				Rockpoint Growth and Income Side Car Fund II, L.P.		100,000,000		30,436,225		69,563,775		241,694		488,528		0		12/31/17		45,475,519		29,544,805		75,020,324		14.06		1.08

		Real Estate2016										Real Estate		2016				Rockwood Income and Credit Partners LP		100,000,000		13,039,167		86,960,833		-27,190		1,935,490		0		12/31/17		91,155,265		-1,935,490		89,219,775		4.89		1.05

		Real Estate2016All										Real Estate		2016		All		Total		1,789,599,137		223,887,493		1,790,797,274		1,528,861		102,217,979		0				1,846,780,216		77,022,381		1,923,802,597		9.75		1.13

		Real Estate2017										Real Estate		2017				LBA NC Core Industrial II LP		250,000,000		227,524,752		22,475,248		0		0		0				N/A		22,475,248		22,475,248		0		1

		Real Estate2017All										Real Estate		2017		All		Total		250,000,000		227,524,752		22,475,248		0		0		0				0		22,475,248		22,475,248		0		1

		Real EstateAllAll										Real Estate		All		All		Total		6,654,195,122		730,274,977		6,359,119,913		50,608,021		3,846,263,792		0				5,148,285,241		67,287,164		5,215,572,406		7.25		1.41

		AllAllAll										All		All		All		Total		6,654,195,122		730,274,977		6,359,119,913		50,608,021		3,846,263,792		0				5,148,285,241		67,287,164		5,215,572,406		7.25		1.41

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		





Input_IRR All Ex Escheats

		Lookup		Adjusted Ending Value with Multiple and Unfunded		3/31/18		All Ex Escheats 		USD		GroupBy1		GroupBy2		GroupBy3		Investment		Commitment		Unfunded Commitment		Funding		Additional Fees		Cash		Stock		Valuation Date		Reported Valuation		Adjustments		Adjusted Valuation		IRR		TVPI

		2017												2017				Landmark Real Estate Partners VIII LP		0		0		0		0		0		0				N/A		0		0		N/A		N/A

		2017All												2017		All		Total		0		0		0		0		0		0				0		0		0		N/A		N/A

		2018												2018				Harrison Street Real Estate Partners VI Co-Investment 3 LP		50,000,000		50,000,000		0		0		0		0				N/A		0		0		N/A		N/A

		2018All												2018		All		Total		50,000,000		50,000,000		0		0		0		0				0		0		0		N/A		N/A

		AllAll												All		All		Total		50,000,000		50,000,000		0		0		0		0				0		0		0		N/A		N/A

		Inflation2006										Inflation		2006				Campbell Timber Fund III, LLC		796,878,283		0		796,878,283		0		32,850,000		0		12/31/17		714,550,235		-4,250,000		710,300,235		-0.94		0.93

		Inflation2006										Inflation		2006				Quintana Energy I, L.P.		100,000,000		802,752		84,236,754		13,785,652		57,095,245		0		12/31/17		28,935,343		0		28,935,343		-2.26		0.88

		Inflation2006										Inflation		2006				Timber Investment Resources (Nahele, LLC) Separate		200,000,000		0		199,242,826		1,117,365		12,967,580		0		12/31/17		275,625,621		0		275,625,621		3.38		1.44

		Inflation2006All										Inflation		2006		All		Total		1,096,878,283		802,752		1,080,357,863		14,903,017		102,912,825		0				1,019,111,199		-4,250,000		1,014,861,199		0.25		1.02

		Inflation2007										Inflation		2007				Quintana Energy I Co-Investment		75,000,000		52,884,689		21,979,204		136,125		36,048,376		0		12/31/17		52,667		0		52,667		12.92		1.63

		Inflation2007										Inflation		2007				Sheridan Production Partners I, L.P.		116,550,000		0		115,800,000		772,603		82,750,000		0		12/31/17		65,953,000		0		65,953,000		5.53		1.28

		Inflation2007All										Inflation		2007		All		Total		191,550,000		52,884,689		137,779,204		908,728		118,798,376		0				66,005,667		0		66,005,667		6.88		1.33

		Inflation2008										Inflation		2008				Quintana Energy II Co-Invest		75,000,000		0		0		0		0		0				N/A		0		0		N/A		N/A

		Inflation2008										Inflation		2008				Quintana Energy Partners II, L.P.		86,208,333		1,749,324		70,411,864		14,047,145		67,299,609		0		12/31/17		17,394,001		0		17,394,001		0.14		1

		Inflation2008All										Inflation		2008		All		Total		161,208,333		1,749,324		70,411,864		14,047,145		67,299,609		0				17,394,001		0		17,394,001		0.14		1

		Inflation2010										Inflation		2010				Energy Capital Partners II, LP		50,000,000		14,874,556		31,759,012		5,083,574		40,962,796		0		12/31/17		22,216,914		0		22,216,914		13.61		1.71

		Inflation2010										Inflation		2010				Gresham TAP Flex		800,000,000		0		800,000,000		0		250,000,000		0		3/31/18		225,841,495		0		225,841,495		-8.17		0.59

		Inflation2010										Inflation		2010				Sheridan Production Partners II, L.P.		165,000,000		0		163,762,500		7,019,111		11,550,000		0		12/31/17		76,634,000		0		76,634,000		-13.53		0.52

		Inflation2010All										Inflation		2010		All		Total		1,015,000,000		14,874,556		995,521,512		12,102,685		302,512,796		0				324,692,409		0		324,692,409		-7.99		0.62

		Inflation2011										Inflation		2011				ArcLight Energy Partners Fund V, L.P.		100,000,000		14,907,265		76,937,194		8,155,541		40,678,985		0		12/31/17		63,570,783		0		63,570,783		6.4		1.23

		Inflation2011										Inflation		2011				Blackstone Granite Fund - Class A - Resources Select		500,000,000		0		500,000,000		0		291,466,780		0		12/31/17		14,820,605		-13,355,948		1,464,657		-7.89		0.59

		Inflation2011										Inflation		2011				Credit Suisse Enhanced		500,000,000		0		500,000,000		0		263,514,282		0		4/30/17		0		0		0		-13.73		0.53

		Inflation2011										Inflation		2011				EIF United States Power Fund IV, L.P.		75,000,000		9,462,657		59,571,521		5,692,712		9,613,900		0		12/31/17		72,826,629		-1,111,045		71,715,584		6.37		1.25

		Inflation2011										Inflation		2011				EnCap Energy Capital Fund VIII Co-Investors, L.P.		29,814,882		304,008		29,777,019		96,574		5,982,147		0		12/31/17		17,507,619		-2,277,879		15,229,740		-9.38		0.71

		Inflation2011										Inflation		2011				EnCap Energy Capital Fund VIII, LP		50,000,000		4,691,741		43,205,256		4,085,017		25,861,564		0		12/31/17		22,508,727		-5,453,390		17,055,337		-3.05		0.91

		Inflation2011										Inflation		2011				Energy Capital Partners II (Summit Co-Invest), LP		28,220,824		0		26,668,573		256,113		12,881,358		0		12/31/17		12,749,598		0		12,749,598		-1.21		0.95

		Inflation2011										Inflation		2011				Perella Weinberg Partners ABV Opportunity Fund III LP		150,000,000		3,619,405		137,935,314		14,600,538		96,021,014		0		12/31/17		86,142,281		0		86,142,281		4.94		1.19

		Inflation2011										Inflation		2011				Vermillion Celadon		300,000,000		0		300,000,000		0		228,351,957		0		4/18/13		228,351,957		-228,351,957		0		-13.42		0.76

		Inflation2011All										Inflation		2011		All		Total		1,733,035,706		32,985,075		1,674,094,877		32,886,496		974,371,987		0				518,478,198		-250,550,219		267,927,980		-6.79		0.73

		Inflation2012										Inflation		2012				Blackstone Energy Partners, LP		100,000,000		9,405,221		89,544,293		7,976,534		46,347,251		0		3/31/18		96,859,736		0		96,859,736		12.82		1.47

		Inflation2012										Inflation		2012				Capital Dynamics US Solar Energy, LP		25,000,000		0		20,501,545		2,334,245		28,111,926		0		12/31/16		0		0		0		10.28		1.23

		Inflation2012										Inflation		2012				Denham Commodity Partners Fund VI LP		75,000,000		12,406,356		65,922,212		8,930,190		35,238,821		0		12/31/17		52,766,482		-1,319,774		51,446,708		7.46		1.16

		Inflation2012										Inflation		2012				GSO Foreland Resources Co-Invest LP		15,000,000		0		11,661,839		220,271		15,645,719		0		3/31/15		0		-51,314		-51,314		28.02		1.31

		Inflation2012										Inflation		2012				Intervale Capital II, LP		51,428,572		8,553,127		39,412,425		3,568,235		789,234		0		12/31/17		39,269,883		153,482		39,423,365		-1.77		0.94

		Inflation2012										Inflation		2012				North Star Investment Holdings LLC		200,000,000		8,878,865		197,826,374		11,856,305		69,929,688		0		12/31/17		204,736,914		-27,234,073		177,502,841		5.27		1.18

		Inflation2012										Inflation		2012				Orion Mine Finance Fund I		75,000,000		3,032,651		68,761,678		6,400,272		32,427,255		0		9/30/17		66,428,537		-6,256,190		60,172,347		6.53		1.23

		Inflation2012All										Inflation		2012		All		Total		541,428,572		42,276,221		493,630,366		41,286,051		228,489,893		0				460,061,552		-34,707,869		425,353,683		6.96		1.22

		Inflation2013										Inflation		2013				ArcLight Shore Co-Investments Holdings II, LLC		10,000,000		0		8,486,960		367,402		9,868,585		0		9/30/15		9,371,747		-9,371,746		1		8.39		1.11

		Inflation2013										Inflation		2013				Brookfield Infrastructure Fund II-B, L.P.		200,000,000		20,744,512		175,652,903		13,628,475		36,762,109		0		12/31/17		211,494,879		-1,132,330		210,362,550		10.29		1.31

		Inflation2013										Inflation		2013				DCPF VI Oil and Gas Co-Inv Fund		50,000,000		9,534,816		42,167,131		877,001		23,027,131		0		12/31/17		45,301,688		-4,226,801		41,074,887		19.48		1.49

		Inflation2013										Inflation		2013				EIG Energy Fund XVI, L.P.		250,000,000		104,109,938		187,956,916		11,347,732		75,850,563		0		2/28/18		139,010,822		15,000,000		154,010,822		7.77		1.15

		Inflation2013										Inflation		2013				GSO Bakken Holdings I LP		15,000,000		2,615,215		12,384,411		535,559		2,591,390		0		12/31/17		11,605,801		0		11,605,801		2.89		1.1

		Inflation2013										Inflation		2013				GSO Energy Partners - B LP		250,000,000		119,140,690		149,890,340		3,328,157		22,359,187		0		12/31/17		145,097,357		-8,880,403		136,216,954		2.46		1.03

		Inflation2013										Inflation		2013				IFM Global Infrastructure Fund, L.P.		300,000,000		0		300,000,000		0		62,663,316		0		3/31/18		345,747,251		0		345,747,251		11.69		1.36

		Inflation2013										Inflation		2013				Lindsay Goldberg III - Formation Energy L.P.		10,000,000		4,557,858		5,412,813		33,289		0		0		12/31/17		2,267,824		0		2,267,824		-18.35		0.42

		Inflation2013										Inflation		2013				MTP Energy Fund LP		250,000,000		0		250,000,000		0		30,000,000		0		2/28/18		218,103,276		0		218,103,276		-0.18		0.99

		Inflation2013										Inflation		2013				MTP Energy Opportunities Fund LP		75,000,000		23,147,891		51,852,109		0		23,519,103		0		12/31/17		40,871,881		-4,375,340		36,496,541		4.44		1.16

		Inflation2013										Inflation		2013				North Star Investment Co-Invest		200,000,000		31,887,981		178,903,917		2,161,681		61,741,046		0		12/31/17		191,882,724		-25,483,786		166,398,938		7.68		1.26

		Inflation2013All										Inflation		2013		All		Total		1,610,000,000		315,738,901		1,362,707,499		32,279,296		348,382,429		0				1,360,755,250		-38,470,405		1,322,284,845		6.54		1.2

		Inflation2014										Inflation		2014				Blackstone Energy Partners II, L.P.		100,000,000		56,357,072		42,541,545		5,272,982		957,084		0		12/31/17		49,755,928		-82,135		49,673,793		12.2		1.06

		Inflation2014										Inflation		2014				Blackstone Granite Fund - Class B - Commodity Pod		200,000,000		0		200,000,000		0		190,777,629		0		12/31/17		191,210,762		-190,777,629		433,133		-1.3		0.96

		Inflation2014										Inflation		2014				Blackstone Granite Fund - Class C - Opportunistic Commodity		100,000,000		25,000,000		38,179,199		0		18,913,571		0		5/31/17		0		0		0		-62.14		0.5

		Inflation2014										Inflation		2014				Blackstone Granite Fund - Class D - Bayview		400,000,000		97,251,624		302,748,376		2,428,767		0		0		12/31/17		402,358,383		0		402,358,383		13.12		1.32

		Inflation2014										Inflation		2014				Blackstone SP NCRASMA		450,000,000		229,268,311		256,228,439		24,120,880		143,209,406		0		12/31/17		239,508,239		-3,818,866		235,689,373		21.97		1.35

		Inflation2014										Inflation		2014				Energy Capital Partners III, LP		100,000,000		10,948,772		86,582,589		1,388,247		5,648,060		0		12/31/17		67,373,714		34,255,546		101,629,260		15.59		1.22

		Inflation2014										Inflation		2014				Intervale Capital III, LP		60,000,000		13,123,255		42,094,123		4,814,380		194,291		0		12/31/17		48,616,466		189,835		48,806,301		2		1.04

		Inflation2014										Inflation		2014				Jade Real Assets Fund, L.P.		150,000,000		76,641,790		132,163,005		2,457,538		76,341,946		0		9/30/17		114,156,277		-25,358,565		88,797,712		11.67		1.23

		Inflation2014										Inflation		2014				Landmark Real Estate Partners VII, L.P.		100,000,000		12,427,450		97,191,569		4,410,988		48,344,128		0		12/31/17		73,272,486		-3,305,795		69,966,691		13.85		1.16

		Inflation2014										Inflation		2014				NCL Investments LP â€“ RA Series		250,000,000		152,579,050		100,593,344		9,995,987		24,688,082		0		12/31/17		100,358,256		2,622,034		102,980,290		17.41		1.15

		Inflation2014										Inflation		2014				Orion Mine Finance Fund I-A		125,000,000		14,385,393		109,157,329		1,485,145		61,277,785		0		9/30/17		161,604,126		-21,735,999		139,868,127		27.25		1.82

		Inflation2014										Inflation		2014				Varde Fund XI, L.P.		350,000,000		0		350,000,000		0		81,568,181		0		2/28/18		364,083,564		0		364,083,564		7.84		1.27

		Inflation2014All										Inflation		2014		All		Total		2,385,000,000		687,982,717		1,757,479,518		56,374,915		651,920,162		0				1,812,298,201		-208,011,574		1,604,286,626		10.45		1.24

		Inflation2015										Inflation		2015				BlackRock TIPS Index		500,000,000		0		500,000,000		0		450,000,000		0		3/31/18		56,033,915		0		56,033,915		1.03		1.01

		Inflation2015										Inflation		2015				Blackstone SP NCRASMA (Overage)		100,000,000		36,602,163		65,854,441		807,275		36,469,835		0		12/31/17		51,825,652		-1,944,825		49,880,827		15.85		1.3

		Inflation2015										Inflation		2015				EnCap Energy Capital Fund X, L.P.		123,000,000		40,027,839		83,068,815		7,590,743		17,610,686		0		12/31/17		78,423,288		6,663,002		85,086,290		12.65		1.13

		Inflation2015										Inflation		2015				MTP Energy Opportunities Fund II LLC		250,000,000		107,279,900		201,857,896		256,541		81,159,884		0		12/31/17		164,036,236		-25,345,120		138,691,116		6.67		1.09

		Inflation2015All										Inflation		2015		All		Total		973,000,000		183,909,902		850,781,152		8,654,559		585,240,404		0				350,319,091		-20,626,943		329,692,148		5.09		1.06

		Inflation2016										Inflation		2016				Blackstone Strategic Partners VII LP		0		0		0		0		0		0				N/A		0		0		N/A		N/A

		Inflation2016										Inflation		2016				DL Blue Diamond Fund		300,000,000		0		300,000,000		0		0		0		3/31/18		326,254,295		0		326,254,295		4.73		1.09

		Inflation2016										Inflation		2016				GSO Energy SMA		0		0		0		0		0		0				N/A		0		0		N/A		N/A

		Inflation2016										Inflation		2016				NC Garnet Fund		0		-300,000,000		300,000,000		0		0		0		2/28/18		312,127,583		0		312,127,583		2.71		1.04

		Inflation2016All										Inflation		2016		All		Total		300,000,000		0		600,000,000		0		0		0				638,381,878		0		638,381,878		3.83		1.06

		Inflation2018										Inflation		2018				Landmark Real Assets Fund II LP		250,000,000		250,000,000

		Inflation2018										Inflation		2018				Landmark Real Estate Partners VIII LP		125,000,000		125,000,000

		Inflation2018										Inflation		2018				Landmark Real Estate Partners VIII Overflow LP		75,000,000		75,000,000

		Inflation2018All										Inflation		2018		All		Total		450,000,000		450,000,000																		N/A		N/A

		InflationAllAll										Inflation		All		All		Total		10,007,100,894		1,333,204,136		9,022,763,855		213,442,892		3,379,928,482		0				6,567,497,446		-556,617,010		6,010,880,436		0.48		1.02

		Multi-Strategy2002										Multi-Strategy		2002				BlackRock CARS		325,000,000		0		325,000,000		7,098,457		330,603,981		0		1/31/17		0		0		0		-0.08		1

		Multi-Strategy2002										Multi-Strategy		2002				Franklin Street Multi-Strategy Fund LP		335,000,000		0		335,000,000		26,234,653		477,619,319		0		6/30/17		0		0		0		2.96		1.32

		Multi-Strategy2002										Multi-Strategy		2002				The Broyhill All Weather Fund LP		10,000,000		0		10,000,000		384,483		0		0		9/30/17		737,118		0		737,118		-16.86		0.07

		Multi-Strategy2002All										Multi-Strategy		2002		All		Total		670,000,000		0		670,000,000		33,717,593		808,223,300		0				737,118		0		737,118		1.75		1.15

		Multi-Strategy2008										Multi-Strategy		2008				SCS Institutional Global Series I		100,000,000		0		100,000,000		2,606,545		121,623,009		0		12/31/16		710,106		-269,807		440,299		6.43		1.19

		Multi-Strategy2008All										Multi-Strategy		2008		All		Total		100,000,000		0		100,000,000		2,606,545		121,623,009		0				710,106		-269,807		440,299		6.43		1.19

		Multi-Strategy2011										Multi-Strategy		2011				Credit Suisse/North Carolina Investment Fund 2011 Series		6,641,608		0		6,641,608		122,592		4,283,330		0		12/31/17		57,752		-30,799		26,953		-16.11		0.64

		Multi-Strategy2011All										Multi-Strategy		2011		All		Total		6,641,608		0		6,641,608		122,592		4,283,330		0				57,752		-30,799		26,953		-16.11		0.64

		Multi-Strategy2016										Multi-Strategy		2016				AG Cataloochee, L.P.		200,000,000		30,000,000		170,000,000		0		0		0		2/28/18		197,280,548		0		197,280,548		10.05		1.16

		Multi-Strategy2016All										Multi-Strategy		2016		All		Total		200,000,000		30,000,000		170,000,000		0		0		0				197,280,548		0		197,280,548		10.05		1.16

		Multi-Strategy2017										Multi-Strategy		2017				Gladius Arx Fund		150,000,000		1,680		149,998,320		0		0		0		3/31/18		143,588,286		0		143,588,286		-3.95		0.96

		Multi-Strategy2017										Multi-Strategy		2017				Gladius Venator Fund		150,000,000		115,033,096		34,006,985		959,918		0		0		12/31/17		18,639,472		15,146,849		33,786,321		-8.49		0.97

		Multi-Strategy2017All										Multi-Strategy		2017		All		Total		300,000,000		115,034,776		184,005,305		959,918		0		0				162,227,758		15,146,849		177,374,607		-4.33		0.96

		Multi-StrategyAllAll										Multi-Strategy		All		All		Total		1,276,641,608		145,034,776		1,130,646,913		37,406,648		934,129,638		0				361,013,282		14,846,243		375,859,525		2.06		1.12

		Opp Fixed Income2005										Opp Fixed Income		2005				AG Capital Recovery Partners V, L.P.		25,000,000		0		23,375,000		0		26,378,487		0		12/31/17		189,718		-137,081		52,637		2.87		1.13

		Opp Fixed Income2005All										Opp Fixed Income		2005		All		Total		25,000,000		0		23,375,000		0		26,378,487		0				189,718		-137,081		52,637		2.87		1.13

		Opp Fixed Income2007										Opp Fixed Income		2007				GSO Capital Opportunities Fund		133,652,282		8,265,116		121,322,692		35,114,521		256,574,755		0		12/31/17		3,738,351		-165,774		3,572,577		17.07		1.66

		Opp Fixed Income2007All										Opp Fixed Income		2007		All		Total		133,652,282		8,265,116		121,322,692		35,114,521		256,574,755		0				3,738,351		-165,774		3,572,577		17.07		1.66

		Opp Fixed Income2008										Opp Fixed Income		2008				AG Capital Recovery Partners VI, L.P.		200,000,000		0		200,000,000		6,419,008		284,065,237		0		12/31/17		768,808		-213,077		555,731		6.99		1.38

		Opp Fixed Income2008										Opp Fixed Income		2008				AG Commercial Real Estate Debt Fund, L.P.		73,214,286		0		73,214,286		1,533,511		88,309,229		0		3/24/17		0		0		0		3.62		1.18

		Opp Fixed Income2008										Opp Fixed Income		2008				AG Global Debt Strategy Partners, L.P.		279,915,359		0		279,915,359		0		5,399,364		0		3/31/18		546,861,166		0		546,861,166		10.57		1.97

		Opp Fixed Income2008All										Opp Fixed Income		2008		All		Total		553,129,645		0		553,129,645		7,952,519		377,773,830		0				547,629,974		-213,077		547,416,897		8.67		1.65

		Opp Fixed Income2009										Opp Fixed Income		2009				AG TALF Partners, L.P.		73,214,286		0		73,214,286		107,273		96,608,014		0		9/30/11		0		0		0		22.42		1.32

		Opp Fixed Income2009All										Opp Fixed Income		2009		All		Total		73,214,286		0		73,214,286		107,273		96,608,014		0				0		0		0		22.42		1.32

		Opp Fixed Income2010										Opp Fixed Income		2010				AG GECC Public-Private Investment Fund (PPIP)		180,000,000		0		180,000,000		401,944		278,165,031		0		10/15/14		0		0		0		20.13		1.54

		Opp Fixed Income2010										Opp Fixed Income		2010				CVI Credit Value Fund		150,000,000		7,500,000		142,500,000		8,495,284		208,076,438		0		3/31/18		46,000,000		0		46,000,000		13.12		1.68

		Opp Fixed Income2010										Opp Fixed Income		2010				PAAMCO - Newport Burgundy		950,000,000		0		950,000,000		0		676,636,371		0		3/31/18		451,365,728		0		451,365,728		3.41		1.19

		Opp Fixed Income2010										Opp Fixed Income		2010				WLR IV PPIP Co-Invest		150,000,000		4,305,452		145,210,469		1,266,225		190,831,781		0		9/30/17		10,732,508		0		10,732,508		14.7		1.38

		Opp Fixed Income2010All										Opp Fixed Income		2010		All		Total		1,430,000,000		11,805,452		1,417,710,469		10,163,453		1,353,709,622		0				508,098,236		0		508,098,236		6.62		1.3

		Opp Fixed Income2011										Opp Fixed Income		2011				Anchorage Capital Partners		350,000,000		0		350,000,000		0		0		0		3/31/18		527,391,469		0		527,391,469		6.19		1.51

		Opp Fixed Income2011										Opp Fixed Income		2011				Brigade LCS Fund		330,000,000		0		330,000,000		0		54,000,000		0		3/31/18		380,074,858		0		380,074,858		4.24		1.32

		Opp Fixed Income2011										Opp Fixed Income		2011				Citadel Residential Mortgage Opportunities Fund, LLC		119,072,245		0		119,072,245		4,216,772		122,558,072		0		7/31/11		0		0		0		-2.37		0.99

		Opp Fixed Income2011										Opp Fixed Income		2011				Claren Road Credit Fund, Ltd.		260,000,000		0		260,000,000		0		257,159,452		0		1/31/18		743,500		0		743,500		-0.31		0.99

		Opp Fixed Income2011										Opp Fixed Income		2011				GSO Capital Opportunities Fund II, L.P.		100,000,000		28,699,121		72,200,715		8,139,262		56,591,875		0		12/31/17		51,718,364		-3,174,146		48,544,218		12.69		1.31

		Opp Fixed Income2011										Opp Fixed Income		2011				Monarch Debt Recovery Fund		380,000,000		0		380,000,000		959,146		1,840,187		0		2/28/18		510,000,000		0		510,000,000		4.81		1.34

		Opp Fixed Income2011										Opp Fixed Income		2011				Oaktree Value Opportunities Fund, L.P.		190,000,000		0		190,000,000		1,752,612		122,612,708		0		3/31/18		102,464,708		0		102,464,708		3.16		1.17

		Opp Fixed Income2011										Opp Fixed Income		2011				Saba Capital Partners		150,000,000		0		150,000,000		778,276		119,737,014		0		3/31/15		4,738,392		-4,738,391		1		-7.05		0.79

		Opp Fixed Income2011										Opp Fixed Income		2011				Varde Fund X		100,000,000		0		100,000,000		0		136,454,221		0		2/28/18		48,490,619		-1,984,188		46,506,431		12.45		1.83

		Opp Fixed Income2011All										Opp Fixed Income		2011		All		Total		1,979,072,245		28,699,121		1,951,272,960		15,846,068		870,953,529		0				1,625,621,910		-9,896,725		1,615,725,185		4.65		1.26

		Opp Fixed Income2012										Opp Fixed Income		2012				Fortress Credit Opportunities Fund III (A)		75,000,000		10,625,490		60,521,443		4,509,014		59,889,282		0		12/31/17		37,789,320		-5,532,622		32,256,698		11.24		1.42

		Opp Fixed Income2012										Opp Fixed Income		2012				Silverback Arbitrage Fund		155,000,000		0		155,000,000		0		98,366,490		0		3/31/18		51,963,895		0		51,963,895		-0.64		0.97

		Opp Fixed Income2012All										Opp Fixed Income		2012		All		Total		230,000,000		10,625,490		215,521,443		4,509,014		158,255,772		0				89,753,215		-5,532,622		84,220,593		2.28		1.1

		Opp Fixed Income2013										Opp Fixed Income		2013				Benefit Street Partners Capital Opportunity Fund, L.P.		150,000,000		6,133,871		146,166,453		986,996		37,770,318		0		12/31/17		156,029,215		-4,181,423		151,847,792		9.29		1.29

		Opp Fixed Income2013										Opp Fixed Income		2013				Claren Road Credit Opportunities Partners, L.P.		231,840,047		0		231,840,047		1,893,421		163,700,797		0		2/28/18		2,218,971		0		2,218,971		-13.17		0.71

		Opp Fixed Income2013										Opp Fixed Income		2013				CVI Credit Value Fund II		200,000,000		10,000,000		190,000,000		567,778		174,328,977		0		3/31/18		104,500,000		0		104,500,000		9.82		1.46

		Opp Fixed Income2013										Opp Fixed Income		2013				GSO Capital Solutions Fund II, L.P.		84,667,160		40,449,262		44,807,618		4,515,360		28,199,144		0		12/31/17		42,692,114		-9,682,488		33,009,626		13.92		1.24

		Opp Fixed Income2013										Opp Fixed Income		2013				Highbridge Irish Specialty Loan Fund III plc		150,000,000		14,193,654		146,739,757		14,970,854		125,013,046		0		2/28/18		72,474,198		-3,011,446		69,462,752		6.99		1.2

		Opp Fixed Income2013										Opp Fixed Income		2013				Magnetar Constellation Fund IV LLC		100,000,000		0		100,000,000		0		55,150,877		0		1/31/18		75,761,935		-4,685,235		71,076,701		7.03		1.26

		Opp Fixed Income2013										Opp Fixed Income		2013				Providence Debt Fund III, L.P.		200,000,000		5,899,514		196,668,362		1,796,219		45,291,016		0		12/31/17		206,863,963		-4,508,607		202,355,356		9.23		1.25

		Opp Fixed Income2013All										Opp Fixed Income		2013		All		Total		1,116,507,207		76,676,301		1,056,222,237		24,730,628		629,454,175		0				660,540,396		-26,069,199		634,471,197		5.39		1.17

		Opp Fixed Income2014										Opp Fixed Income		2014				Brightwood Capital Fund III, L.P.		100,000,000		20,000,000		80,000,000		1,451,585		22,612,713		0		12/31/17		69,493,460		-1,597,262		67,896,198		4.35		1.11

		Opp Fixed Income2014										Opp Fixed Income		2014				Marathon Currituck Fund, LP		453,000,000		27,952,000		423,548,000		4,736,503		0		0		2/28/18		493,031,414		0		493,031,414		4.12		1.15

		Opp Fixed Income2014										Opp Fixed Income		2014				MCP Private Capital Fund II		73,791,000		19,892,954		51,761,286		3,953,418		9,672,268		0		12/31/17		51,679,595		430,405		52,110,000		7.11		1.11

		Opp Fixed Income2014All										Opp Fixed Income		2014		All		Total		626,791,000		67,844,954		555,309,286		10,141,506		32,284,981		0				614,204,469		-1,166,857		613,037,612		4.28		1.14

		Opp Fixed Income2015										Opp Fixed Income		2015				CVI Credit Value Fund III		100,000,000		25,000,000		75,000,000		0		0		0		3/31/18		94,800,000		0		94,800,000		13.82		1.26

		Opp Fixed Income2015All										Opp Fixed Income		2015		All		Total		100,000,000		25,000,000		75,000,000		0		0		0				94,800,000		0		94,800,000		13.82		1.26

		Opp Fixed Income2016										Opp Fixed Income		2016				AG Pisgah, L.P.		400,000,000		0		400,000,000		0		0		0		12/31/17		502,472,745		0		502,472,745		13.37		1.26

		Opp Fixed Income2016										Opp Fixed Income		2016				Benefit Street Partners Capital Opportunity Fund II LP		150,000,000		40,953,754		110,000,000		0		4,278,804		0		12/31/17		92,086,939		18,150,846		110,237,785		5.72		1.04

		Opp Fixed Income2016										Opp Fixed Income		2016				Benefit Street Partners Debt Funds IV LP		250,000,000		136,318,739		114,851,684		0		3,326,132		0		12/31/17		73,912,584		41,047,336		114,959,920		5.21		1.03

		Opp Fixed Income2016										Opp Fixed Income		2016				Centerbridge Special Credit Partners III		350,000,000		292,250,000		53,481,649		4,268,351		1,246		0		12/31/17		54,685,375		4,521,026		59,206,401		2.63		1.03

		Opp Fixed Income2016										Opp Fixed Income		2016				Highbridge Principle Strategies Kitty Hawk Credit Fund LP		200,000,000		103,837,187		121,999,319		886,687		28,997,525		0		12/31/17		125,147,127		-27,735,082		97,412,045		3.84		1.03

		Opp Fixed Income2016										Opp Fixed Income		2016				Highbridge Specialty Loan Fund 2016 LP		200,000,000		181,670,957		55,838,289		1,203,442		42,264,024		0		2/28/18		20,362,328		0		20,362,328		18.68		1.1

		Opp Fixed Income2016										Opp Fixed Income		2016				HPS Cardinal Fund LP Series A		425,000,000		130,000,000		303,543,806		0		48,154,882		0		2/28/18		274,058,823		0		274,058,823		7.01		1.06

		Opp Fixed Income2016										Opp Fixed Income		2016				Marathon Currituck Series D		100,000,000		75,000,000		25,000,000		0		0		0		2/28/18		14,813,927		0		14,813,927		-33.88		0.59

		Opp Fixed Income2016All										Opp Fixed Income		2016		All		Total		2,075,000,000		960,030,637		1,184,714,747		6,358,480		127,022,614		0				1,157,539,847		35,984,126		1,193,523,973		9.43		1.11

		Opp Fixed Income2017										Opp Fixed Income		2017				HC NCBR		226,000,000		0		226,636,371		0		0		0		3/31/18		242,212,640		0		242,212,640		6.87		1.07

		Opp Fixed Income2017										Opp Fixed Income		2017				HPS Cardinal Fund LP Series B		0		0		48,154,883		0		8,543,807		0		2/28/18		40,923,661		0		40,923,661		4.3		1.03

		Opp Fixed Income2017All										Opp Fixed Income		2017		All		Total		226,000,000		0		274,791,255		0		8,543,807		0				283,136,301		0		283,136,301		17.54		1.06

		Opp Fixed IncomeAllAll										Opp Fixed Income		All		All		Total		8,568,366,665		1,188,947,071		7,501,584,020		114,923,462		3,937,559,586		0				5,585,252,418		-7,197,208		5,578,055,209		6.28		1.25

		Private Equity2018										Private Equity		2018				Landmark Equity Partners XVI LP		300,000,000		300,000,000		0		0		0		0				N/A		0		0		N/A		N/A

		Private Equity2018All										Private Equity		2018		All		Total		300,000,000		300,000,000		0		0		0		0				0		0		0		N/A		N/A

		Private EquityAllAll										Private Equity		All		All		Total		300,000,000		300,000,000		0		0		0		0				0		0		0		N/A		N/A

		Private Equity Funds1988										Private Equity Funds		1988				Intersouth Partners II, L.P.		2,000,000		0		2,000,000		0		1,465,150		0		12/31/06		0		0		0		-6.1		0.73

		Private Equity Funds1988										Private Equity Funds		1988				Venture First II, L.P.		3,000,000		0		3,000,000		0		694,029		0		12/31/06		0		0		0		-15.61		0.23

		Private Equity Funds1988All										Private Equity Funds		1988		All		Total		5,000,000		0		5,000,000		0		2,159,179		0				0		0		0		-11.93		0.43

		Private Equity Funds1989										Private Equity Funds		1989				HarbourVest Partners III, L.P.		6,500,000		0		6,500,000		0		14,012,101		0		12/31/09		0		0		0		13.91		2.16

		Private Equity Funds1989										Private Equity Funds		1989				Sprout Capital VI, L.P.		6,500,000		0		6,500,000		0		14,030,005		0		12/10/09		0		0		0		18.54		2.16

		Private Equity Funds1989All										Private Equity Funds		1989		All		Total		13,000,000		0		13,000,000		0		28,042,106		0				0		0		0		15.69		2.16

		Private Equity Funds1990										Private Equity Funds		1990				Carolinas Capital, L.P.		225,000		0		225,000		0		347,062		0		3/31/09		0		0		0		7.09		1.54

		Private Equity Funds1990										Private Equity Funds		1990				NCEF Liquidating Trust		10,010,000		0		10,010,000		0		61,500,822		0		12/31/13		0		0		0		20.21		6.14

		Private Equity Funds1990All										Private Equity Funds		1990		All		Total		10,235,000		0		10,235,000		0		61,847,884		0				0		0		0		20.1		6.04

		Private Equity Funds1993										Private Equity Funds		1993				Sprout Growth II, L.P.		3,000,000		0		3,000,000		0		5,384,283		546,570		6/30/13		1		0		1		15.44		1.98

		Private Equity Funds1993All										Private Equity Funds		1993		All		Total		3,000,000		0		3,000,000		0		5,384,283		546,570				1		0		1		15.44		1.98

		Private Equity Funds1994										Private Equity Funds		1994				Intersouth Partners III, L.P.		1,000,000		0		1,000,000		0		2,139,655		0		11/21/14		0		0		0		26.92		2.14

		Private Equity Funds1994										Private Equity Funds		1994				Kitty Hawk Capital III, L.P.		1,000,000		0		1,000,000		0		592,419		0		12/31/12		0		0		0		-5.03		0.59

		Private Equity Funds1994All										Private Equity Funds		1994		All		Total		2,000,000		0		2,000,000		0		2,732,073		0				0		0		0		6.63		1.37

		Private Equity Funds1996										Private Equity Funds		1996				DLJ Merchant Banking Partners II, L.P.		6,896,027		0		6,891,453		741,378		9,903,153		0		1/14/16		0		0		0		5.98		1.3

		Private Equity Funds1996All										Private Equity Funds		1996		All		Total		6,896,027		0		6,891,453		741,378		9,903,153		0				0		0		0		5.98		1.3

		Private Equity Funds1997										Private Equity Funds		1997				Franklin Fairview I, L.P.		2,500,000		0		2,478,275		15,060		2,888,248		0		9/11/17		0		0		0		0.98		1.16

		Private Equity Funds1997All										Private Equity Funds		1997		All		Total		2,500,000		0		2,478,275		15,060		2,888,248		0				0		0		0		0.98		1.16

		Private Equity Funds1999										Private Equity Funds		1999				Academy Venture Fund, LLC		5,000,000		0		5,000,000		0		517,297		398,440		3/31/12		0		0		0		-22.26		0.18

		Private Equity Funds1999All										Private Equity Funds		1999		All		Total		5,000,000		0		5,000,000		0		517,297		398,440				0		0		0		-22.26		0.18

		Private Equity Funds2000										Private Equity Funds		2000				Novak Biddle Venture Partners III, L.P.		17,000,000		0		17,000,000		0		9,449,961		0		12/31/17		0		0		0		-13.59		0.56

		Private Equity Funds2000										Private Equity Funds		2000				Pappas Life Science Ventures II, L.P.		5,000,000		0		4,925,000		77,695		5,988,673		0		12/31/16		0		0		0		3.47		1.2

		Private Equity Funds2000All										Private Equity Funds		2000		All		Total		22,000,000		0		21,925,000		77,695		15,438,634		0				0		0		0		-7.89		0.7

		Private Equity Funds2001										Private Equity Funds		2001				Harvest Partners IV, L.P.		47,904,069		1,371,715		45,505,895		1,094,339		101,998,927		0		12/31/17		2,967,251		0		2,967,251		35.78		2.25

		Private Equity Funds2001										Private Equity Funds		2001				Highland Capital Partners VI, L.P.		5,000,000		0		5,000,000		0		5,285,869		2,125,212		12/31/17		663,277		0		663,277		12.01		1.61

		Private Equity Funds2001										Private Equity Funds		2001				KRG Capital Fund II, L.P.		20,160,635		0		19,355,488		222,656		29,647,641		0		12/31/16		0		0		0		21.64		1.51

		Private Equity Funds2001										Private Equity Funds		2001				North Carolina Economic Opportunities Fund		6,561,414		0		5,563,992		997,422		11,078,893		0		10/31/15		0		0		0		16.27		1.69

		Private Equity Funds2001All										Private Equity Funds		2001		All		Total		79,626,118		1,371,716		75,425,375		2,314,417		148,011,330		2,125,212				3,630,528		0		3,630,528		29.49		1.98

		Private Equity Funds2002										Private Equity Funds		2002				A.V. Management IV, LLC		5,000,000		0		5,000,000		0		2,703,146		0		9/30/17		1,241,077		0		1,241,077		-2.39		0.79

		Private Equity Funds2002										Private Equity Funds		2002				Access Capital L.P. II D		32,744,756		6,464,689		26,614,571		175,861		32,223,965		0		6/30/17		156,507		12,254		168,760		4.48		1.21

		Private Equity Funds2002										Private Equity Funds		2002				Aurora Ventures IV, LLC		15,000,000		0		15,000,000		73,603		9,017,111		0		9/30/17		3,122,212		0		3,122,212		-2.23		0.81

		Private Equity Funds2002										Private Equity Funds		2002				Burrill Life Sciences Capital Fund, L.P.		41,727,143		0		40,916,289		715,907		31,570,734		19,201,725		9/30/14		1,238,620		-1,238,620		0		3.93		1.22

		Private Equity Funds2002										Private Equity Funds		2002				Castle Harlan Partners IV, L.P.		75,000,000		7,252,488		66,817,382		4,949,298		97,352,515		0		12/31/17		8,657,685		0		8,657,685		14.41		1.48

		Private Equity Funds2002										Private Equity Funds		2002				Coller International Partners IV, L.P.		84,729,452		0		83,729,452		3,807,109		120,170,334		0		3/31/17		186,901		-186,901		0		13.2		1.37

		Private Equity Funds2002										Private Equity Funds		2002				Perseus Market Opportunity Fund, L.P.		50,000,000		0		47,417,640		7,431,991		26,370,970		0		12/31/14		9,412,501		-9,412,501		0		-15.81		0.48

		Private Equity Funds2002										Private Equity Funds		2002				Terra Firma Capital Partners II, LP.		122,985,000		229,049		124,606,359		5,939,153		231,984,966		0		12/31/17		2,987,461		-1,557,599		1,429,861		13.33		1.79

		Private Equity Funds2002All										Private Equity Funds		2002		All		Total		427,186,351		13,946,227		410,101,692		23,092,922		551,393,740		19,201,725				27,002,963		-12,383,368		14,619,596		7.63		1.35

		Private Equity Funds2003										Private Equity Funds		2003				Intersouth Partners VI, L.P.		7,000,000		0		6,993,000		7,000		4,368,999		879,573		3/31/18		3,406,328		0		3,406,328		2.95		1.24

		Private Equity Funds2003										Private Equity Funds		2003				TPG Partners IV, L.P.		100,000,000		0		92,798,120		1,614,893		161,089,251		0		4/1/13		0		0		0		13.94		1.71

		Private Equity Funds2003All										Private Equity Funds		2003		All		Total		107,000,000		0		99,791,120		1,621,893		165,458,250		879,573				3,406,328		0		3,406,328		13.05		1.67

		Private Equity Funds2004										Private Equity Funds		2004				Lexington Middle Market Investors, L.P.		100,000,000		912,319		98,201,526		885,795		139,843,131		0		12/31/17		21,480,732		-1,500,349		19,980,383		11.52		1.61

		Private Equity Funds2004										Private Equity Funds		2004				Novak Biddle Venture Partners IV, L.P.		10,000,000		307,451		9,692,549		0		2,025,882		3,214,207		12/31/17		971,515		0		971,515		-6.32		0.64

		Private Equity Funds2004										Private Equity Funds		2004				StepStone Pioneer Capital I		140,275,000		3,481,383		136,425,131		6,743,954		188,993,200		0		9/30/17		34,750,047		-34,750,047		0		5.06		1.32

		Private Equity Funds2004All										Private Equity Funds		2004		All		Total		250,275,000		4,701,153		244,319,206		7,629,749		330,862,213		3,214,207				57,202,294		-36,250,396		20,951,898		6.85		1.41

		Private Equity Funds2005										Private Equity Funds		2005				Apollo Investment Fund VI, L.P.		150,000,000		0		126,094,506		2,948,999		158,306,822		0		4/1/13		0		0		0		4.85		1.23

		Private Equity Funds2005										Private Equity Funds		2005				Aurora Ventures V, LLC		15,000,000		0		13,765,571		1,234,429		10,192,385		0		9/30/17		10,111,815		0		10,111,815		4.52		1.35

		Private Equity Funds2005										Private Equity Funds		2005				Burrill Life Sciences Capital Fund III, L.P.		50,000,000		57,580		49,660,469		281,951		23,153,842		0		12/31/17		11,400,312		0		11,400,312		-5.34		0.69

		Private Equity Funds2005										Private Equity Funds		2005				CVC Europe Equity Partners IV, L.P.		79,940,250		9,399,956		74,479,696		3,753,585		153,884,428		0		12/31/17		133,479		3,229		136,708		16.63		1.97

		Private Equity Funds2005										Private Equity Funds		2005				Elevation Partners, L.P.		91,651,866		1,066,179		83,617,809		9,244,106		138,431,255		8,828,604		12/31/17		201,491		0		201,491		12.16		1.59

		Private Equity Funds2005										Private Equity Funds		2005				Halifax Capital Partners II, L.P.		15,000,000		2,908,023		10,736,532		1,473,012		15,867,909		0		12/31/17		4,253,538		0		4,253,538		11.26		1.65

		Private Equity Funds2005										Private Equity Funds		2005				KRG Capital Fund III, L.P.		75,000,000		0		72,405,817		1,186,337		80,524,151		0		12/31/17		0		0		0		1.69		1.09

		Private Equity Funds2005										Private Equity Funds		2005				Markstone Capital Partners, L.P.		50,000,000		0		48,173,977		5,837,575		16,130,502		0		6/30/17		0		0		0		-85.27		0.3

		Private Equity Funds2005										Private Equity Funds		2005				Pappas Life Science Ventures III, L.P.		20,000,000		100,000		18,376,350		1,523,650		26,408,629		0		12/31/17		930,246		0		930,246		4.67		1.37

		Private Equity Funds2005										Private Equity Funds		2005				TCV VI, L.P.		30,000,000		141,000		29,538,450		320,550		29,038,892		13,419,999		12/31/17		7,052,985		-305,252		6,747,733		13.41		1.65

		Private Equity Funds2005										Private Equity Funds		2005				Warburg Pincus Private Equity IX, L.P.		50,000,000		0		50,000,000		320,261		60,538,258		0		2/15/13		0		0		0		4.2		1.2

		Private Equity Funds2005All										Private Equity Funds		2005		All		Total		626,592,116		13,672,738		576,849,177		28,124,455		712,477,074		22,248,603				34,083,866		-302,023		33,781,842		5.44		1.27

		Private Equity Funds2006										Private Equity Funds		2006				Ampersand 2006 Limited Partnership		30,000,000		0		30,000,000		0		49,746,052		0		12/31/17		23,456,816		0		23,456,816		15.21		2.44

		Private Equity Funds2006										Private Equity Funds		2006				Angeleno Investors II, L.P.		30,000,000		0		30,999,565		2,831,801		15,573,197		0		12/31/17		19,977,797		0		19,977,797		0.79		1.05

		Private Equity Funds2006										Private Equity Funds		2006				Avista Capital Partners I, L.P.		50,000,000		725,629		48,314,398		4,396,064		65,157,177		713,466		12/31/17		5,954,681		-504,432		5,450,249		5.13		1.35

		Private Equity Funds2006										Private Equity Funds		2006				Carousel Capital Partners III, L.P.		20,966,102		4,672,397		14,448,197		1,820,418		37,791,177		0		12/31/17		216,711		-202,166		14,545		23.45		2.32

		Private Equity Funds2006										Private Equity Funds		2006				Chapter IV Investors Special Situations Fund, L.P.		45,000,000		533,097		44,240,620		6,320,749		5,855,425		0		12/31/17		54,384,317		-216,590		54,167,727		1.98		1.19

		Private Equity Funds2006										Private Equity Funds		2006				Francisco Partners II, L.P.		60,000,000		4,140,000		55,860,000		4,921,977		81,250,551		2,468,183		12/31/17		12,066,815		0		12,066,815		10.51		1.58

		Private Equity Funds2006										Private Equity Funds		2006				GCM Grosvenor - NC Investment Fund 2006		250,000,000		4,462,563		232,283,937		15,961,834		260,691,960		0		12/31/17		71,052,734		-15,237,820		55,814,914		4.09		1.27

		Private Equity Funds2006										Private Equity Funds		2006				Harvest Partners V, L.P.		75,000,000		6,769,926		63,637,684		5,390,619		112,494,711		0		12/31/17		21,391,522		-2,196,798		19,194,724		18.58		1.91

		Private Equity Funds2006										Private Equity Funds		2006				Highland Capital Partners VII, L.P.		15,000,000		0		15,000,000		853		6,945,772		5,335,005		12/31/17		7,043,515		0		7,043,515		4.23		1.29

		Private Equity Funds2006										Private Equity Funds		2006				Horsley Bridge International IV, L.P.		65,000,000		3,039,400		61,960,600		4,609		54,240,918		0		3/31/18		51,147,276		0		51,147,276		8.43		1.7

		Private Equity Funds2006										Private Equity Funds		2006				Lindsay Goldberg II, L.P.		100,000,000		5,504,667		91,537,038		6,605,045		135,214,511		0		12/31/17		14,534,570		-10,513,844		4,020,726		7.16		1.42

		Private Equity Funds2006										Private Equity Funds		2006				Longreach Capital Partners 1, L.P.		75,000,000		2,381,639		67,171,573		18,133,809		42,618,641		0		12/31/17		42,003,624		0		42,003,624		-0.13		0.99

		Private Equity Funds2006										Private Equity Funds		2006				Perseus Partners VII, L.P.		50,000,000		0		43,175,581		5,255,606		7,998,916		0		12/31/14		32,942		-32,942		0		-38.45		0.17

		Private Equity Funds2006										Private Equity Funds		2006				StepStone Pioneer Capital Europe		184,477,500		34,836,560		166,539,957		9,523,047		195,840,294		0		9/30/17		70,905,361		-10,693,038		60,212,323		6.94		1.45

		Private Equity Funds2006										Private Equity Funds		2006				StepStone Pioneer Capital II		125,000,000		7,594,149		118,308,594		8,615,702		136,005,063		0		9/30/17		98,147,665		-8,169,463		89,978,202		8.81		1.78

		Private Equity Funds2006										Private Equity Funds		2006				StepStone SYN		35,000,000		4,401,946		29,535,818		1,869,344		4,753,966		0		9/30/17		15,902,549		-42,306		15,860,243		-5.55		0.66

		Private Equity Funds2006										Private Equity Funds		2006				Synergy Life Science Partners, L.P.		38,000,000		1,330,000		32,072,327		4,597,673		3,631,102		19,112,510		12/31/17		18,012,041		0		18,012,041		1.48		1.11

		Private Equity Funds2006										Private Equity Funds		2006				Terra Firma Capital Partners III, L.P.		184,477,500		733,742		189,098,982		16,619,403		45,948,338		0		12/31/17		42,176,940		1,020,353		43,197,293		-10.53		0.43

		Private Equity Funds2006										Private Equity Funds		2006				TPG Biotechnology Partners II, L.P.		18,000,000		8,413		17,495,664		609,666		14,001,109		0		12/31/17		3,789,829		0		3,789,829		-0.3		0.98

		Private Equity Funds2006										Private Equity Funds		2006				TPG Partners V, L.P.		150,000,000		0		124,682,097		1,219,669		90,365,522		0		4/1/13		0		0		0		-7.73		0.72

		Private Equity Funds2006										Private Equity Funds		2006				Tudor Ventures III, L.P.		30,000,000		137,225		24,985,311		1,063,808		26,487,468		0		9/30/17		9,989,992		-4,409,979		5,580,013		3.72		1.23

		Private Equity Funds2006All										Private Equity Funds		2006		All		Total		1,630,921,102		81,271,353		1,501,347,945		115,761,696		1,392,611,870		27,629,163				582,187,698		-51,199,025		530,988,673		3.2		1.21

		Private Equity Funds2007										Private Equity Funds		2007				ARCH Venture Fund VII, L.P.		50,000,000		0		46,092,838		4,607,163		114,400,611		93,985,811		12/31/17		101,220,406		-91,105,807		10,114,599		37.65		4.31

		Private Equity Funds2007										Private Equity Funds		2007				CVE Kauffman Fund I		50,000,000		5,750,000		44,173,950		245,377		36,772,639		0		9/30/17		58,540,368		-4,830,963		53,709,405		10.65		2.04

		Private Equity Funds2007										Private Equity Funds		2007				Hatteras Venture Partners III, L.P.		16,354,000		1,888,296		15,267,061		1,402,527		3,210,783		0		12/31/17		14,153,786		0		14,153,786		0.74		1.04

		Private Equity Funds2007										Private Equity Funds		2007				Highland Consumer Fund I, L.P.		25,000,000		0		24,843,750		195,775		10,984,976		0		12/31/17		9,505,839		0		9,505,839		-2.93		0.82

		Private Equity Funds2007										Private Equity Funds		2007				KRG Capital Fund IV, L.P.		150,000,000		5,552,040		134,274,945		9,131,310		232,886,436		0		12/31/17		46,588,863		-37,661,398		8,927,465		13.12		1.69

		Private Equity Funds2007										Private Equity Funds		2007				MatlinPatterson Global Opportunities Partners III		100,000,000		2,413,714		92,966,778		4,630,043		88,496,951		0		12/31/17		65,162,230		-22,455,875		42,706,355		5.02		1.34

		Private Equity Funds2007										Private Equity Funds		2007				Novak Biddle Venture Partners V, L.P.		10,000,000		356,704		9,643,296		0		7,304,839		6,996,191		12/31/17		14,266,392		-3,027,658		11,238,734		16.53		2.65

		Private Equity Funds2007										Private Equity Funds		2007				Quaker BioVentures II, L.P.		100,000,000		6,273,118		86,978,186		6,263,700		64,839,997		5,921,074		12/31/17		36,320,091		-3,511,696		32,808,395		2.48		1.11

		Private Equity Funds2007										Private Equity Funds		2007				Starvest Partners II		30,000,000		140,743		25,615,986		4,375,268		6,278,375		0		12/31/17		19,781,962		0		19,781,962		-2.36		0.87

		Private Equity Funds2007										Private Equity Funds		2007				Tenaya Capital Fund V		75,000,000		4,777,061		61,386,583		8,836,355		103,875,875		0		12/31/17		57,053,519		-16,517,309		40,536,210		16.85		2.06

		Private Equity Funds2007										Private Equity Funds		2007				Warburg Pincus Private Equity X - 10		22,800,000		0		22,079,417		931,200		21,799,745		60,682		4/1/13		0		0		0		-2.09		0.95

		Private Equity Funds2007										Private Equity Funds		2007				Warburg Pincus Private Equity X - 40		100,000,000		0		65,424,697		1,684,702		61,926,034		242,726		2/15/13		0		0		0		-2.77		0.93

		Private Equity Funds2007										Private Equity Funds		2007				Warburg Pincus Private Equity X - 50		125,000,000		0		86,968,371		2,977,534		83,873,725		303,408		4/1/13		0		0		0		-2.44		0.94

		Private Equity Funds2007										Private Equity Funds		2007				WLR AHM Co-Inv, L.P.		28,634,000		0		28,634,000		50,155		47,447,135		0		12/31/15		0		0		0		11.81		1.65

		Private Equity Funds2007										Private Equity Funds		2007				WLR Recovery Fund IV, L.P.		200,000,000		19,131,450		176,359,742		5,343,894		230,818,680		0		12/31/17		21,107,813		-5,164,947		15,942,866		7.66		1.36

		Private Equity Funds2007All										Private Equity Funds		2007		All		Total		1,082,788,000		46,283,126		920,709,600		50,675,004		1,114,916,801		107,509,892				443,701,269		-184,275,652		259,425,617		9.36		1.53

		Private Equity Funds2008										Private Equity Funds		2008				AG Private Equity Partners IV (R), L.P.		48,809,524		16,107,143		32,702,381		0		2,928,572		0		12/31/17		35,298,048		0		35,298,048		2.64		1.17

		Private Equity Funds2008										Private Equity Funds		2008				AG Private Equity Partners IV, L.P.		48,810,000		5,125,050		38,628,234		5,517,139		25,869,300		0		12/31/17		37,105,203		683,340		37,788,543		7.32		1.44

		Private Equity Funds2008										Private Equity Funds		2008				Apollo Investment Fund VII, L.P.		75,000,000		0		31,853,988		3,399,410		41,318,857		0		3/1/11		0		0		0		11.43		1.17

		Private Equity Funds2008										Private Equity Funds		2008				Avista Capital Partners II, L.P.		100,000,000		14,458,794		77,811,413		7,799,481		145,585,526		3,576,902		12/31/17		31,533,766		1,129,944		32,663,710		15.79		2.12

		Private Equity Funds2008										Private Equity Funds		2008				Castle Harlan Partners V, L.P.		100,000,000		26,949,176		68,846,749		11,865,031		51,333,774		0		12/31/17		59,580,055		-248,848		59,331,207		13.9		1.37

		Private Equity Funds2008										Private Equity Funds		2008				Catterton Growth Partners, L.P.		30,000,000		272,084		22,475,720		7,818,346		28,883,937		0		12/31/17		21,472,100		0		21,472,100		9.19		1.66

		Private Equity Funds2008										Private Equity Funds		2008				Crestview Partners II, L.P.		100,000,000		18,693,136		73,043,312		8,263,552		99,759,066		0		12/31/17		84,357,867		0		84,357,867		16.46		2.26

		Private Equity Funds2008										Private Equity Funds		2008				GCM Grosvenor - NC Investment Fund 2008 Series 1		250,000,000		26,901,424		142,383,856		13,565,831		139,406,606		0		12/31/17		74,040,044		-8,787,407		65,252,637		5.79		1.31

		Private Equity Funds2008										Private Equity Funds		2008				Horsley Bridge International V, L.P.		75,000,000		4,176,750		70,823,250		0		24,725,548		0		3/31/18		107,872,933		0		107,872,933		17.46		1.87

		Private Equity Funds2008										Private Equity Funds		2008				Horsley Bridge IX, L.P.		85,000,000		2,986,900		82,013,100		0		72,443,434		0		3/31/18		116,887,303		0		116,887,303		18.82		2.31

		Private Equity Funds2008										Private Equity Funds		2008				Lexington Middle Market Investors II, L.P.		100,000,000		2,262,579		94,417,776		3,319,644		110,880,528		0		12/31/17		47,608,972		-3,209,136		44,399,836		13.95		1.59

		Private Equity Funds2008										Private Equity Funds		2008				Lindsay Goldberg III, LP		100,000,000		4,978,347		83,390,360		11,985,266		86,950,143		0		12/31/17		54,961,294		-9,184,854		45,776,440		8.92		1.39

		Private Equity Funds2008										Private Equity Funds		2008				Robeco Clean Tech II		75,000,000		4,619,225		64,445,358		5,935,417		11,880,861		0		12/31/17		53,753,686		0		53,753,686		-1.05		0.93

		Private Equity Funds2008										Private Equity Funds		2008				Robeco Clean Tech II Co-Inv		75,000,000		18,288,676		51,320,906		5,390,418		13,018,268		0		12/31/17		15,366,875		0		15,366,875		-10.65		0.5

		Private Equity Funds2008										Private Equity Funds		2008				TPG Biotechnology Partners III, L.P.		50,000,000		1,348,720		46,137,693		3,017,256		35,321,016		0		12/31/17		21,463,732		0		21,463,732		3.31		1.16

		Private Equity Funds2008										Private Equity Funds		2008				TPG Partners VI, L.P.		75,000,000		0		30,718,389		2,846,833		29,522,273		0		4/1/13		0		0		0		-6.38		0.88

		Private Equity Funds2008										Private Equity Funds		2008				WLR AGO Co-Inv, L.P.		7,162,281		0		7,162,281		175,375		9,465,652		0		12/31/14		0		0		0		5.15		1.29

		Private Equity Funds2008All										Private Equity Funds		2008		All		Total		1,394,781,805		147,168,004		1,018,174,767		90,898,999		929,293,361		3,576,902				761,301,878		-19,616,961		741,684,917		9.47		1.51

		Private Equity Funds2009										Private Equity Funds		2009				Charterhouse Capital Partners IX, L.P.		122,985,000		9,329,579		109,563,887		11,021,793		135,097,204		0		12/31/17		31,232,247		755,577		31,987,824		11.41		1.39

		Private Equity Funds2009										Private Equity Funds		2009				GCM Grosvenor - NC Investment Fund 2008 Series 2		50,000,000		2,010,941		47,989,059		1,250,000		4,177,353		0		12/31/17		41,391,680		0		41,391,680		-1.99		0.93

		Private Equity Funds2009										Private Equity Funds		2009				Pappas Life Science Ventures IV, L.P.		24,456,530		1,222,825		18,375,530		4,858,175		46,901,349		0		12/31/17		9,910,817		0		9,910,817		33.67		2.45

		Private Equity Funds2009All										Private Equity Funds		2009		All		Total		197,441,530		12,563,344		175,928,476		17,129,968		186,175,906		0				82,534,744		755,577		83,290,321		11.64		1.4

		Private Equity Funds2010										Private Equity Funds		2010				GCM Grosvenor - NC Innovation Fund		230,000,000		39,643,495		194,035,170		12,954,495		257,344,580		0		12/31/17		121,130,806		-649,348		120,481,458		21.02		1.83

		Private Equity Funds2010All										Private Equity Funds		2010		All		Total		230,000,000		39,643,495		194,035,170		12,954,495		257,344,580		0				121,130,806		-649,348		120,481,458		21.02		1.83

		Private Equity Funds2011										Private Equity Funds		2011				Avista Capital Partners III, L.P.		150,000,000		9,154,736		135,953,623		6,975,662		51,848,976		0		12/31/17		152,971,025		-34,686,509		118,284,516		4.74		1.19

		Private Equity Funds2011										Private Equity Funds		2011				Harvest Partners VI, L.P.		100,000,000		6,852,236		91,615,879		4,121,329		108,728,563		0		12/31/17		88,321,896		-18,993,592		69,328,304		21.41		1.86

		Private Equity Funds2011										Private Equity Funds		2011				Milestone Partners IV, L.P.		50,000,000		5,722,552		45,156,287		3,473,989		28,251,867		0		12/31/17		45,568,776		0		45,568,776		12.69		1.52

		Private Equity Funds2011										Private Equity Funds		2011				Mount Kellett Capital Partners II, LP		75,000,000		1,741,328		69,323,740		5,853,288		66,686,223		0		9/30/17		19,552,214		-6,127,918		13,424,296		2.13		1.07

		Private Equity Funds2011										Private Equity Funds		2011				Oaktree European Principal Fund III, L.P.		43,804,305		13,174,507		32,918,657		0		13,350,808		0		3/31/18		42,344,817		0		42,344,817		11.66		1.69

		Private Equity Funds2011										Private Equity Funds		2011				Vista Equity Partners Fund IV, L.P.		50,000,000		9,346,335		38,525,810		5,386,512		50,484,347		0		12/31/17		39,411,653		-1,082,789		38,328,864		18.44		2.02

		Private Equity Funds2011All										Private Equity Funds		2011		All		Total		468,804,305		45,991,694		413,493,996		25,810,780		319,350,784		0				388,170,381		-60,890,808		327,279,573		11.33		1.47

		Private Equity Funds2012										Private Equity Funds		2012				Carousel Capital Partners IV, L.P.		25,000,000		4,882,501		17,443,250		2,701,800		31,296,916		0		12/31/17		21,714,403		0		21,714,403		39.02		2.63

		Private Equity Funds2012										Private Equity Funds		2012				Halifax Capital Partners III, L.P.		30,000,000		6,286,669		23,975,296		3,311,524		21,793,858		0		12/31/17		18,014,545		0		18,014,545		25.68		1.46

		Private Equity Funds2012										Private Equity Funds		2012				Lexington Middle Market Investors III, L.P.		150,000,000		53,589,654		92,217,952		4,631,911		54,112,155		0		12/31/17		69,967,802		5,140,103		75,107,905		18.57		1.33

		Private Equity Funds2012										Private Equity Funds		2012				NEA 14, L.P.		45,000,000		2,700,000		42,300,000		10,801		2,697,795		4,332,279		12/31/17		66,626,452		-1,451,049		65,175,403		15.08		1.71

		Private Equity Funds2012										Private Equity Funds		2012				Tenaya Capital Fund VI		75,000,000		6,614,258		61,143,607		7,242,135		0		0		12/31/17		69,640,166		0		69,640,166		0.48		1.02

		Private Equity Funds2012										Private Equity Funds		2012				Warburg Pincus Private Equity XI, L.P.		150,000,000		4,350,000		141,886,182		5,395,400		80,661,000		1,440,365		12/31/17		137,746,802		-7,115,850		130,630,952		13.46		1.44

		Private Equity Funds2012All										Private Equity Funds		2012		All		Total		475,000,000		78,423,082		378,966,287		23,293,571		190,561,724		5,772,644				383,710,170		-3,426,796		380,283,374		13.81		1.43

		Private Equity Funds2013										Private Equity Funds		2013				Accel-KKR Capital Partners IV, LP		10,000,000		6,124,474		6,115,034		977,541		3,321,546		0		12/31/17		8,024,860		-101,526		7,923,334		20.41		1.59

		Private Equity Funds2013										Private Equity Funds		2013				Apollo Investment Fund VIII, L.P.		220,000,000		61,660,782		171,467,677		12,395,157		53,401,730		0		12/31/17		194,916,159		-694,931		194,221,228		18.04		1.35

		Private Equity Funds2013										Private Equity Funds		2013				Catterton Growth Partners II, L.P.		75,000,000		446,738		68,779,929		5,773,333		0		0		12/31/17		92,211,536		0		92,211,536		7.01		1.24

		Private Equity Funds2013										Private Equity Funds		2013				Catterton Partners VII, L.P.		100,000,000		2,993,346		95,999,275		9,716,959		12,226,875		0		12/31/17		129,890,966		0		129,890,966		11.1		1.34

		Private Equity Funds2013										Private Equity Funds		2013				Crestview Capital Partners III, L.P.		150,000,000		93,559,940		50,357,880		6,476,157		393,977		0		12/31/17		65,061,955		0		65,061,955		7.26		1.15

		Private Equity Funds2013										Private Equity Funds		2013				GCM Grosvenor - NC Innovation Fund 2013-1		15,000,000		1,806,962		13,213,764		200,490		1,979,261		0		12/31/17		17,955,252		60,000		18,015,252		14.49		1.49

		Private Equity Funds2013										Private Equity Funds		2013				Hg Capital 7		91,182,000		5,119,974		88,022,604		7,230,356		34,912,413		0		12/31/17		103,880,160		-6,044,193		97,835,967		15.2		1.39

		Private Equity Funds2013										Private Equity Funds		2013				Levine Leichtman Capital Partners V		150,000,000		24,438,743		122,194,901		11,652,109		31,200,828		0		12/31/17		141,790,400		-1,244,460		140,545,940		10.47		1.28

		Private Equity Funds2013										Private Equity Funds		2013				Marlin Equity IV		49,000,000		5,847,302		40,165,415		2,987,283		467,103		0		12/31/17		44,004,377		1,863,162		45,867,539		3.55		1.07

		Private Equity Funds2013All										Private Equity Funds		2013		All		Total		860,182,000		201,998,261		656,316,479		57,409,386		137,903,733		0				797,735,665		-6,161,949		791,573,716		11.85		1.3

		Private Equity Funds2014										Private Equity Funds		2014				ARCH Venture Fund VIII, L.P.		80,000,000		7,200,000		70,464,000		2,436,137		584,223		0		12/31/17		133,085,871		840,000		133,925,871		31.96		1.85

		Private Equity Funds2014										Private Equity Funds		2014				CVC Capital Partners VI, L.P.		92,238,750		11,863,386		73,989,381		6,258,660		17,784,650		0		12/31/17		84,365,560		-1,988,083		82,377,477		16.5		1.25

		Private Equity Funds2014										Private Equity Funds		2014				NCL Investments LP â€“ PE Series		250,000,000		55,664,585		184,953,897		15,595,283		107,545,654		0		12/31/17		139,777,541		-11,446,063		128,331,478		12.92		1.18

		Private Equity Funds2014										Private Equity Funds		2014				TCV VIII, L.P.		150,000,000		22,782,944		118,823,244		8,424,187		5,112,978		6,489,419		12/31/17		167,518,269		-2,222,587		165,295,682		14.14		1.39

		Private Equity Funds2014All										Private Equity Funds		2014		All		Total		572,238,750		97,510,915		448,230,522		32,714,267		131,027,505		6,489,419				524,747,241		-14,816,733		509,930,509		17.58		1.35

		Private Equity Funds2015										Private Equity Funds		2015				Charterhouse Capital Partners X, L.P.		184,477,500		131,113,680		41,884,256		4,444,041		0		0		12/31/17		61,339,768		1,483,944		62,823,712		29.66		1.36

		Private Equity Funds2015										Private Equity Funds		2015				Francisco Partners IV, L.P.		100,000,000		2,550,000		92,558,315		4,891,685		0		0		12/31/17		104,187,744		15,500,000		119,687,744		15.28		1.23

		Private Equity Funds2015										Private Equity Funds		2015				GCM Grosvenor - NC Innovation Fund II		247,500,000		176,879,608		72,095,011		6,236,089		16,692,538		0		12/31/17		63,028,624		1,643,249		64,671,873		6.67		1.04

		Private Equity Funds2015										Private Equity Funds		2015				MHR Institutional Partners IV, L.P.		150,000,000		101,042,272		45,937,500		7,334,018		4,200,742		0		3/31/18		44,570,435		0		44,570,435		-5.93		0.92

		Private Equity Funds2015										Private Equity Funds		2015				NEA 15 Opportunity Fund, L.P.		65,000,000		22,262,500		42,737,500		0		7,445,193		0		12/31/17		42,280,666		1,625,000		43,905,666		13.35		1.2

		Private Equity Funds2015										Private Equity Funds		2015				NEA 15, L.P.		67,500,000		15,187,500		52,312,500		8,545		0		0		12/31/17		63,486,500		2,362,500		65,849,000		14.11		1.26

		Private Equity Funds2015										Private Equity Funds		2015				Northbound NCRS Fund, L.P.		200,000,000		91,658,268		108,114,068		227,664		0		0		9/30/17		93,820,578		21,376,238		115,196,816		5.78		1.06

		Private Equity Funds2015										Private Equity Funds		2015				Tenaya Capital Fund VII, L.P.		90,000,000		46,493,099		38,521,792		5,516,160		13,115,448		0		12/31/17		31,360,756		854,027		32,214,783		2.81		1.03

		Private Equity Funds2015										Private Equity Funds		2015				Warburg Pincus Private Equity XII, L.P.		175,000,000		81,812,500		83,816,353		9,283,647		1,653,750		0		12/31/17		87,637,169		7,731,118		95,368,287		4.37		1.04

		Private Equity Funds2015All										Private Equity Funds		2015		All		Total		1,279,477,500		668,999,428		577,977,295		37,941,850		43,107,670		0				591,712,240		52,576,077		644,288,316		9.33		1.12

		Private Equity Funds2016										Private Equity Funds		2016				Arch IX Overage		60,000,000		33,600,000		26,265,000		135,000		0		0		12/31/17		25,137,996		1,200,000		26,337,996		-0.22		1

		Private Equity Funds2016										Private Equity Funds		2016				Arch Venture Fund IX		60,000,000		36,900,000		20,244,000		2,856,000		0		0		12/31/17		16,875,133		4,080,000		20,955,133		-11.81		0.91

		Private Equity Funds2016										Private Equity Funds		2016				Harvest Partners VII, L.P.		100,000,000		68,174,820		38,193,785		2,930,410		9,299,015		0		12/31/17		29,967,046		912,799		30,879,845		-3		0.98

		Private Equity Funds2016										Private Equity Funds		2016				L Catterton Growth Partners III, L.P.		75,000,000		31,350,701		39,318,870		4,330,429		0		0		12/31/17		45,601,987		4,940,853		50,542,840		16.47		1.16

		Private Equity Funds2016										Private Equity Funds		2016				TCV IX, L.P.		150,000,000		117,675,000		30,709,820		1,615,180		0		0		12/31/17		31,740,891		0		31,740,891		-2.39		0.98

		Private Equity Funds2016										Private Equity Funds		2016				Thoma Bravo XII		150,000,000		55,417,396		95,268,535		4,784,369		5,481,068		0		12/31/17		78,706,835		22,094,043		100,800,878		6.46		1.06

		Private Equity Funds2016All										Private Equity Funds		2016		All		Total		595,000,000		343,117,917		250,000,010		16,651,388		14,780,083		0				228,029,888		33,227,695		261,257,583		3.93		1.04

		Private Equity Funds2017										Private Equity Funds		2017				Blackstone Core Equity Partners - NC LP		250,000,000		250,000,000		0		0		0		0				N/A		0		0		N/A		N/A

		Private Equity Funds2017										Private Equity Funds		2017				Blackstone Core Equity Partners LP		250,000,000		179,215,274		86,403,799		772,125		15,756,868		0		3/31/18		74,225,694		0		74,225,694		5.26		1.03

		Private Equity Funds2017										Private Equity Funds		2017				Blackstone TN Partners LP		40,000,000		3,973,830		37,630,506		0		1,604,336		0		12/31/17		34,359,679		1,630,506		35,990,185		-0.09		1

		Private Equity Funds2017										Private Equity Funds		2017				Carousel Capital Partners V LP		30,000,000		24,212,151		4,855,756		932,093		1		0		12/31/17		3,519,035		2,157,608		5,676,643		-5.25		0.98

		Private Equity Funds2017										Private Equity Funds		2017				Francisco Partners Agility		50,000,000		40,374,999		8,443,588		1,181,413		1		0		12/31/17		5,415,637		5,578,805		10,994,442		54.13		1.14

		Private Equity Funds2017										Private Equity Funds		2017				LittleJohn Opportunities Fund II LP		125,000,000		98,483,003		25,973,348		543,648		93,511		0		12/31/17		25,189,581		2,410,152		27,599,733		5.26		1.04

		Private Equity Funds2017										Private Equity Funds		2017				Trident VII LP		125,000,000		111,316,266		12,044,081		1,639,653		0		0		12/31/17		12,199,300		0		12,199,300		-10.85		0.89

		Private Equity Funds2017All										Private Equity Funds		2017		All		Total		870,000,000		707,575,523		175,351,078		5,068,933		17,454,717		0				154,908,926		11,777,072		166,685,998		3.23		1.02

		Private Equity FundsAllAll										Private Equity Funds		All		All		Total		11,216,945,605		2,504,237,976		8,186,547,925		549,927,907		6,771,644,200		199,592,352				5,185,196,886		-291,636,638		4,893,560,248		8.1		1.36

		Real Estate1984										Real Estate		1984				UBS Trumbull Property Fund		215,000,000		0		290,000,000		1,412,729		614,977,026		0		9/30/17		0		0		0		8.66		2.11

		Real Estate1984										Real Estate		1984				UBS Trumbull Property Income Fund		120,995,294		0		120,995,294		0		374,330,961		0		11/30/16		1		0		1		8.32		3.09

		Real Estate1984All										Real Estate		1984		All		Total		335,995,294		0		410,995,294		1,412,729		989,307,987		0				1		0		1		8.49		2.4

		Real Estate1985										Real Estate		1985				Sentinel Real Estate Fund (Closed)		65,000,000		0		65,000,000		3,121,835		222,130,004		0		4/30/11		0		0		0		7.08		3.26

		Real Estate1985All										Real Estate		1985		All		Total		65,000,000		0		65,000,000		3,121,835		222,130,004		0				0		0		0		7.08		3.26

		Real Estate1987										Real Estate		1987				CIGNA Realty Investors Open-End Fund		243,938,601		0		243,938,601		0		282,716,893		0		12/31/15		0		0		0		2.57		1.16

		Real Estate1987All										Real Estate		1987		All		Total		243,938,601		0		243,938,601		0		282,716,893		0				0		0		0		2.57		1.16

		Real Estate1989										Real Estate		1989				JP Morgan Strategic Property Fund		305,133,108		0		305,133,108		13,879,720		501,461,202		0		3/31/18		378,736,248		0		378,736,248		9.11		2.76

		Real Estate1989All										Real Estate		1989		All		Total		305,133,108		0		305,133,108		13,879,720		501,461,202		0				378,736,248		0		378,736,248		9.11		2.76

		Real Estate1993										Real Estate		1993				RMK Emerging Growth Timberland Fund		15,000,000		0		15,000,000		92,531		44,071,503		0		6/30/13		204		-204		0		9.38		2.92

		Real Estate1993All										Real Estate		1993		All		Total		15,000,000		0		15,000,000		92,531		44,071,503		0				204		-204		0		9.38		2.92

		Real Estate1995										Real Estate		1995				DLJ Real Estate Capital Partners I, L.P. (Closed)		25,000,000		0		22,700,025		3,391,955		38,278,693		0		6/30/13		1		0		1		10.67		1.47

		Real Estate1995										Real Estate		1995				Westbrook Real Estate Fund I, L.P.		10,000,000		0		10,000,000		841,922		23,461,789		0		3/17/14		0		0		0		26.06		2.16

		Real Estate1995All										Real Estate		1995		All		Total		35,000,000		0		32,700,025		4,233,877		61,740,482		0				1		0		1		16.11		1.67

		Real Estate1996										Real Estate		1996				Value Enhancement Fund II		25,000,000		0		25,000,000		1,543,551		36,711,016		0		12/31/16		0		0		0		5.05		1.38

		Real Estate1996All										Real Estate		1996		All		Total		25,000,000		0		25,000,000		1,543,551		36,711,016		0				0		0		0		5.05		1.38

		Real Estate1997										Real Estate		1997				Westbrook Real Estate Fund II, L.P.		50,000,000		0		50,000,000		3,903,767		79,872,223		0		3/14/13		0		0		0		12.92		1.48

		Real Estate1997All										Real Estate		1997		All		Total		50,000,000		0		50,000,000		3,903,767		79,872,223		0				0		0		0		12.92		1.48

		Real Estate1998										Real Estate		1998				Sentinel Realty Partners V (Closed)		50,000,000		0		50,000,000		71,230		86,400,652		0		11/30/09		0		0		0		7.52		1.73

		Real Estate1998										Real Estate		1998				Value Enhancement Fund III, LLC (Closed)		25,000,000		0		25,000,000		1,115,693		43,224,893		0		12/31/08		0		0		0		14.03		1.66

		Real Estate1998										Real Estate		1998				Westbrook Real Estate Fund III, L.P.		96,372,752		0		96,372,752		6,066,347		137,467,835		0		5/29/14		0		0		0		8.18		1.34

		Real Estate1998All										Real Estate		1998		All		Total		171,372,752		0		171,372,752		7,253,270		267,093,380		0				0		0		0		8.69		1.5

		Real Estate1999										Real Estate		1999				Value Enhancement Fund IV, L.P.		100,000,000		0		100,000,000		3,952,189		98,187,830		0		9/30/14		0		0		0		-0.19		0.94

		Real Estate1999All										Real Estate		1999		All		Total		100,000,000		0		100,000,000		3,952,189		98,187,830		0				0		0		0		-0.19		0.94

		Real Estate2000										Real Estate		2000				DLJ Real Estate Capital Partners II, L.P.		50,000,000		0		46,121,955		6,574,570		77,480,141		0		12/31/15		0		0		0		14.22		1.47

		Real Estate2000										Real Estate		2000				DRA Growth & Income Fund III, LLC		25,000,000		0		25,000,000		187,843		70,008,163		0		3/28/14		0		0		0		22.98		2.78

		Real Estate2000										Real Estate		2000				Westbrook Real Estate Fund IV, L.P.		100,000,000		0		89,645,020		5,342,682		157,651,520		0		9/30/14		579,021		-579,021		0		20.62		1.66

		Real Estate2000All										Real Estate		2000		All		Total		175,000,000		0		160,766,975		12,105,095		305,139,824		0				579,021		-579,021		0		19.67		1.77

		Real Estate2002										Real Estate		2002				Cherokee Investment Partners III, L.P.		50,000,000		1,848,293		41,188,263		6,963,444		12,799,686		0		12/31/17		354,985		0		354,985		-34.56		0.27

		Real Estate2002										Real Estate		2002				DRA Growth & Income Fund IV, LLC		50,000,000		0		50,000,000		3,251,136		86,985,562		0		12/28/15		0		0		0		12.13		1.63

		Real Estate2002All										Real Estate		2002		All		Total		100,000,000		1,848,293		91,188,263		10,214,580		99,785,248		0				354,985		0		354,985		-0.38		0.99

		Real Estate2003										Real Estate		2003				AG Core Plus Realty Fund I, L.P.		75,000,000		3,750,000		71,250,000		0		108,277,999		0		12/31/17		336,043		-336,043		0		17.53		1.52

		Real Estate2003										Real Estate		2003				DB Real Estate Global Opps I-A/I-B, L.P.		156,430,025		0		152,060,890		0		200,751,649		0		9/30/17		1,148,175		-610,817		537,358		18.39		1.32

		Real Estate2003										Real Estate		2003				JER Real Estate Partners Fund III, L.P.		100,000,000		0		67,756,400		6,158,480		86,723,580		0		9/30/16		0		0		0		4.2		1.17

		Real Estate2003All										Real Estate		2003		All		Total		331,430,025		3,750,000		291,067,290		6,158,480		395,753,228		0				1,484,218		-946,860		537,358		13.52		1.33

		Real Estate2004										Real Estate		2004				Prudential Property Investment Separate Account		204,934,563		0		207,694,616		490,085		363,169,193		0		4/30/17		0		0		0		9.76		1.74

		Real Estate2004										Real Estate		2004				RLJ Lodging Fund I, L.P. (Closed)		50,000,000		0		48,037,411		1,962,589		99,305,766		0		1/31/09		1		0		1		52.87		1.99

		Real Estate2004										Real Estate		2004				Rockpoint Real Estate Fund I, L.P.		100,000,000		0		90,523,814		4,895,388		119,396,418		0		4/12/17		0		0		0		12.03		1.25

		Real Estate2004										Real Estate		2004				SRI Seven REIT		75,000,000		2,419,481		66,590,612		5,989,907		113,299,815		0		12/31/17		135,497		0		135,497		7.62		1.56

		Real Estate2004All										Real Estate		2004		All		Total		429,934,563		2,419,481		412,846,453		13,337,969		695,171,192		0				135,498		0		135,498		11.71		1.63

		Real Estate2005										Real Estate		2005				CB Richard Ellis Strategic Partners US IV, L.P.		150,000,000		0		150,000,000		0		6,408,758		0		10/31/17		0		0		0		-33.41		0.04

		Real Estate2005										Real Estate		2005				Cherokee Investment Partners IV, L.P.		50,357,693		6,171,456		34,165,762		10,020,475		9,608,590		0		12/31/17		9,785,840		-191,302		9,594,538		-13.81		0.43

		Real Estate2005										Real Estate		2005				DLJ Real Estate Capital Partners III, L.P.		150,000,000		8,062,663		140,054,199		15,391,340		89,762,986		0		9/30/17		54,823,950		-3,446,823		51,377,127		-1.28		0.91

		Real Estate2005										Real Estate		2005				DRA Growth & Income Fund V Co-Investment, LLC		25,000,000		0		24,646,250		1,554,057		51,950,812		0		12/31/17		41,203		0		41,203		10.26		1.98

		Real Estate2005										Real Estate		2005				DRA Growth & Income Fund V, LLC		100,000,000		0		100,000,000		6,593,262		154,956,194		0		12/31/17		750,711		-230,000		520,711		5.24		1.46

		Real Estate2005										Real Estate		2005				Frogmore Real Estate Partners I, L.P.		33,807,480		36,950		37,830,005		7,443,455		24,549,706		0		12/31/17		4,798,745		177,547		4,976,293		-4.87		0.65

		Real Estate2005										Real Estate		2005				Keystone Industrial Fund I, L.P.		100,000,000		0		95,041,187		12,142,526		135,669,671		0		12/31/17		0		0		0		4.01		1.27

		Real Estate2005										Real Estate		2005				North Haven Real Estate Fund V International		110,000,000		491,566		109,508,434		6,095,323		127,668,072		0		12/31/17		5,301,948		0		5,301,948		5.17		1.15

		Real Estate2005										Real Estate		2005				Penwood CSIP I, L.P.		50,000,000		0		47,034,032		2,965,967		30,573,125		0		12/31/17		6,757,905		0		6,757,905		-3.81		0.75

		Real Estate2005										Real Estate		2005				Rockpoint Real Estate Fund II, L.P.		150,000,000		0		135,787,138		11,214,506		120,946,871		0		12/31/17		5,409,433		0		5,409,433		-2.46		0.86

		Real Estate2005										Real Estate		2005				Rockwood Capital Real Estate Partners Fund VI, L.P		90,000,000		2,720,290		83,855,060		-1,048,527		91,369,662		0		12/31/17		901,936		0		901,936		1.61		1.11

		Real Estate2005										Real Estate		2005				RREEF Global Opportunities Fund II, LLC		200,000,000		3		199,999,997		1,369,744		109,654,256		0		12/31/17		1,507,952		0		1,507,952		-8.7		0.55

		Real Estate2005										Real Estate		2005				STAG Investments II, LLC		75,000,000		0		75,065,845		-79,389		58,211,922		0		12/31/17		30,962		0		30,962		-8.32		0.78

		Real Estate2005										Real Estate		2005				Starwood Opportunity Fund VII, L.P.		150,000,000		0		150,000,000		1,042,240		102,254,027		0		12/31/17		13,683,633		0		13,683,633		-2.92		0.77

		Real Estate2005										Real Estate		2005				Starwood SDL/SOF Co-Investment		55,000,000		0		49,057,437		1,726,980		82,635,410		0		12/31/17		13,392,943		0		13,392,943		8.05		1.89

		Real Estate2005										Real Estate		2005				Terra Firma Deutsche Annington, L.P. (Non-Core)		61,492,500		0		57,867,871		1,894,945		103,646,574		0		7/31/14		0		0		0		8.58		1.73

		Real Estate2005All										Real Estate		2005		All		Total		1,550,657,673		17,482,929		1,489,913,217		78,326,904		1,299,866,636		0				117,187,161		-3,690,578		113,496,583		-1.55		0.9

		Real Estate2006										Real Estate		2006				AG Core Plus Realty Fund II, L.P.		100,000,000		5,500,000		91,721,500		2,946,186		123,006,749		0		12/31/17		3,048,167		0		3,048,167		8.21		1.33

		Real Estate2006										Real Estate		2006				American Value Partners Fund I, L.P.		50,000,000		12,530,944		34,760,461		2,746,260		31,069,425		0		9/30/17		9,197,505		-1,141,952		8,055,553		0.8		1.04

		Real Estate2006										Real Estate		2006				Benson Elliot Real Estate Partners II, L.P.		61,492,500		10,008,244		49,226,484		8,118,229		22,669,910		0		12/31/17		9,766,590		236,275		10,002,866		-7.43		0.57

		Real Estate2006										Real Estate		2006				Blackstone Real Estate Partners V, L.P.		102,835,526		4,061,201		87,352,009		8,127,383		166,740,252		0		12/31/17		27,891,760		-220,096		27,671,664		10.44		2.04

		Real Estate2006										Real Estate		2006				CIM Urban REIT, LLC		100,000,000		0		100,000,000		0		106,613,027		0		12/31/17		56,340,392		-293,660		56,046,732		6.18		1.63

		Real Estate2006										Real Estate		2006				CrossHarbor Institutional Partners, L.P.		50,000,000		0		43,338,205		873,887		46,397,403		0		12/31/17		11,055,161		0		11,055,161		3.95		1.3

		Real Estate2006										Real Estate		2006				Crow Holdings Realty Partners IV-A, L.P.		20,000,000		1,612,691		18,387,309		873,689		20,721,706		0		9/30/17		1,055,883		-624,563		431,320		1.57		1.1

		Real Estate2006										Real Estate		2006				Crow Holdings Realty Partners IV, L.P.		80,000,000		6,450,761		73,549,239		3,834,738		83,225,652		0		9/30/17		4,597,474		-2,498,252		2,099,222		1.67		1.1

		Real Estate2006										Real Estate		2006				Hawkeye (Scout) Fund 1-A, L.P.		50,000,000		0		45,748,783		6,218,028		78,962,499		0		12/31/17		382,484		0		382,484		15.05		1.53

		Real Estate2006										Real Estate		2006				JER Real Estate Partners IV, L.P.		43,400,508		0		25,987,803		4,243,279		14,008,724		0		12/30/15		0		0		0		-4.97		0.46

		Real Estate2006										Real Estate		2006				LEM Real Estate Mezzanine Fund II, L.P.		50,000,000		30,334,558		21,056,656		186,485		25,899,402		0		12/31/17		2,230,941		0		2,230,941		3.47		1.32

		Real Estate2006										Real Estate		2006				RLJ Lodging Fund II, L.P.		50,000,000		0		48,808,648		1,136,830		62,322,697		0		7/31/14		0		0		0		3.61		1.25

		Real Estate2006										Real Estate		2006				Rockwood Capital Real Estate Partners Fund VII, L.P.		125,000,000		0		124,167,219		-233,829		58,969,776		0		12/31/17		34,222,831		-2,456,580		31,766,252		-3.61		0.73

		Real Estate2006										Real Estate		2006				SRI Eight REIT		100,000,000		4,650,149		86,236,450		9,556,432		21,384,796		0		12/31/17		62,897,184		0		62,897,184		-1.54		0.88

		Real Estate2006										Real Estate		2006				Warburg Pincus Real Estate I, L.P.		100,000,000		0		93,483,334		2,387,731		133,241,227		0		12/31/17		38,157,211		-8,763,536		29,393,675		8.14		1.7

		Real Estate2006All										Real Estate		2006		All		Total		1,082,728,534		75,148,548		943,824,099		51,015,329		995,233,244		0				260,843,584		-15,762,363		245,081,220		3.31		1.25

		Real Estate2007										Real Estate		2007				Blackstone Real Estate Partners VI, L.P.		200,000,000		9,815,800		189,217,892		18,698,265		394,036,226		0		12/31/17		33,530,358		-1,247,130		32,283,228		13.09		2.05

		Real Estate2007										Real Estate		2007				CB Richard Ellis Strategic Partners US V, L.P.		100,000,000		5,461,150		87,952,534		6,608,538		105,479,179		0		3/31/18		25,894,145		0		25,894,145		5.57		1.39

		Real Estate2007										Real Estate		2007				DLJ Real Estate Capital Partners IV, L.P.		100,000,000		5,907,802		91,605,178		11,997,238		41,388,334		0		9/30/17		96,312,171		-3,150,629		93,161,542		4.67		1.3

		Real Estate2007										Real Estate		2007				DRA Growth & Income Fund VI, LLC		50,000,000		0		34,080,001		1,724,023		53,224,565		0		12/31/17		5,291,079		-1,251,684		4,039,395		9.76		1.6

		Real Estate2007										Real Estate		2007				Morgan Stanley Real Estate Fund VI, L.P.		440,000,000		0		440,000,000		9,002,829		124,603,605		0		12/31/17		20,362,780		0		20,362,780		-13.61		0.32

		Real Estate2007										Real Estate		2007				MS Global RE Securities		400,000,000		0		400,000,000		0		428,702,218		0		3/31/18		6,086		0		6,086		0.79		1.07

		Real Estate2007										Real Estate		2007				Penwood PSIP II, L.P.		100,000,000		0		81,200,988		4,372,878		179,967,627		0		9/30/17		126,767		-126,767		0		24.29		2.1

		Real Estate2007										Real Estate		2007				RLJ Real Estate Fund III, L.P.		50,000,000		0		38,317,047		2,283,625		57,227,492		0		8/31/14		0		0		0		9.62		1.41

		Real Estate2007										Real Estate		2007				Rockpoint Real Estate Fund III, L.P.		100,000,000		12,124,556		85,512,076		10,405,187		124,877,458		0		12/31/17		10,131,477		-1,659,366		8,472,111		13.92		1.39

		Real Estate2007										Real Estate		2007				Security Capital Focus Select		30,000,000		0		30,000,000		0		41,832,707		0		6/30/17		0		0		0		3.92		1.39

		Real Estate2007										Real Estate		2007				SRI Nine REIT		75,000,000		4,624,003		53,686,305		7,876,611		83,644,639		0		12/31/17		5,320,006		0		5,320,006		9.68		1.45

		Real Estate2007All										Real Estate		2007		All		Total		1,645,000,000		37,933,311		1,531,572,022		72,969,193		1,634,984,050		0				196,974,869		-7,435,576		189,539,293		2.02		1.14

		Real Estate2008										Real Estate		2008				Benson Elliot Real Estate Partners III, L.P.		61,492,500		10,578,202		44,294,454		10,261,739		34,829,787		0		12/31/17		38,027,972		919,981		38,947,952		11.42		1.35

		Real Estate2008										Real Estate		2008				Crow Holdings Realty Partners V, L.P.		100,000,000		7,721,151		92,278,849		9,164,377		146,613,430		0		9/30/17		6,192,332		-95,045		6,097,287		15.04		1.51

		Real Estate2008										Real Estate		2008				Frogmore Real Estate Partners II, L.P.		35,070,000		2,693,857		31,923,190		4,952,800		47,603,906		0		12/31/17		5,880,404		217,567		6,097,972		14.22		1.46

		Real Estate2008										Real Estate		2008				Keystone Industrial Fund II, L.P.		150,000,000		0		135,000,000		2,934,783		309,029,459		0		12/31/16		619,705		-619,705		0		26.94		2.24

		Real Estate2008										Real Estate		2008				NorthRock Core Fund, L.P.		600,000,000		36,826,307		563,173,693		2,629,332		254,027,250		0		12/31/17		748,289,483		-14,919,038		733,370,445		10.11		1.75

		Real Estate2008										Real Estate		2008				Paladin Latin American Partners III, L.P.		50,000,000		0		50,000,000		-612,674		7,888,381		0		12/31/17		12,098,094		0		12,098,094		-18.34		0.4

		Real Estate2008										Real Estate		2008				Rockwood Capital Real Estate Partners Fund VIII, L.P.		45,754,007		0		45,582,767		642,422		73,450,950		0		12/31/17		2,555,469		0		2,555,469		19.09		1.64

		Real Estate2008All										Real Estate		2008		All		Total		1,042,316,507		57,819,517		962,252,952		29,972,778		873,443,163		0				813,663,459		-14,496,240		799,167,219		12.16		1.69

		Real Estate2010										Real Estate		2010				AG Asia Realty Fund II, L.P.		25,000,000		5,591,769		19,007,916		481,056		31,275,760		0		12/31/17		5,261,475		-1,320,418		3,941,057		20.73		1.81

		Real Estate2010										Real Estate		2010				AG Net Lease Realty Fund II, L.P.		100,000,000		3,000,000		93,725,000		2,544,683		58,830,060		0		12/31/17		92,239,413		-1,996,439		90,242,974		8.84		1.55

		Real Estate2010										Real Estate		2010				CrossHarbor Institutional Partners II, L.P.		106,000,000		6,235,294		99,764,706		0		79,811,765		0		12/31/17		65,471,570		-3,741,176		61,730,394		12.16		1.42

		Real Estate2010										Real Estate		2010				Harrison St. RE Partners III, L.P.		60,000,000		9,805,164		50,194,836		628,055		82,297,620		0		12/31/17		17,639,792		-6,658,148		10,981,644		20.87		1.84

		Real Estate2010										Real Estate		2010				Lone Star Real Estate Partners II		300,000,000		34,170,505		270,700,779		-3,193,525		390,942,649		0		12/31/17		30,421,617		-5,545,054		24,876,563		26.31		1.55

		Real Estate2010										Real Estate		2010				Patria Brazil Real Estate Fund II		50,000,000		16,422,844		27,834,018		6,109,747		13,854,919		0		12/31/17		20,568,030		0		20,568,030		0.42		1.01

		Real Estate2010										Real Estate		2010				RREEF Global Opportunities Fund II, LLC Senior Nts		12,366,672		0		12,366,672		-365,635		18,643,810		0		8/31/13		0		0		0		23.62		1.55

		Real Estate2010All										Real Estate		2010		All		Total		653,366,672		75,225,576		573,593,927		6,204,382		675,656,583		0				231,601,897		-19,261,235		212,340,662		16.48		1.53

		Real Estate2011										Real Estate		2011				Blackstone Real Estate Partners VII, L.P.		300,000,000		45,380,433		252,732,907		20,066,978		256,522,217		0		12/31/17		254,962,052		-12,616,334		242,345,718		18.59		1.83

		Real Estate2011										Real Estate		2011				Brookfield Real Estate Finance Fund III, L.P.		97,166,666		26,109,134		73,890,866		667,655		85,466,092		0		12/31/17		232,022		0		232,022		7.17		1.15

		Real Estate2011										Real Estate		2011				DRA Growth & Income Fund VII, LLC		150,000,000		4,440,000		145,560,000		13,941,456		195,775,902		0		12/31/17		100,364,777		-1,922,251		98,442,526		19.5		1.84

		Real Estate2011										Real Estate		2011				NorthCreek Fund, L.P.		205,000,000		0		202,900,500		2,099,500		232,135,683		0		12/31/17		314,782,456		0		314,782,456		19.1		2.67

		Real Estate2011										Real Estate		2011				Rockpoint Real Estate Fund IV, L.P.		100,000,000		7,389,434		77,526,512		5,988,563		71,025,668		0		12/31/17		45,680,789		-1,804,410		43,876,379		17.09		1.38

		Real Estate2011										Real Estate		2011				SRI Ten REIT		100,000,000		23,197,234		71,700,322		5,102,444		67,664,974		0		12/31/17		52,878,278		-420,081		52,458,197		16.24		1.56

		Real Estate2011										Real Estate		2011				WCP Real Estate Fund III(A), L.P.		100,000,000		7,040,000		92,960,000		319,537		48,168,982		0		12/31/17		85,023,503		3,500,000		88,523,503		9.5		1.47

		Real Estate2011All										Real Estate		2011		All		Total		1,052,166,666		113,556,236		917,271,106		48,186,133		956,759,519		0				853,923,876		-13,263,076		840,660,800		17.47		1.86

		Real Estate2012										Real Estate		2012				Crow Holdings Realty Partners VI, L.P.		85,000,000		7,687,682		77,312,318		4,763,379		58,870,582		0		9/30/17		60,720,315		-13,535,696		47,184,619		10.15		1.29

		Real Estate2012										Real Estate		2012				Hawkeye (Scout) Fund II, L.P.		100,000,000		19,351,994		78,600,567		3,682,411		1,956,254		0		12/31/17		79,995,812		1,269,157		81,264,969		1.91		1.01

		Real Estate2012										Real Estate		2012				Meadow Real Estate Fund II, L.P.		60,000,000		3,051,370		58,779,452		458,568		73,984,155		0		12/31/17		30,145,493		-4,882,192		25,263,301		20.08		1.68

		Real Estate2012										Real Estate		2012				NorthRock Fund II, L.P.		400,000,000		0		409,832,607		900,000		630,011,515		0		6/30/17		0		0		0		22.23		1.53

		Real Estate2012										Real Estate		2012				Rockwood Capital Real Estate Partners Fund IX, L.P.		50,000,000		7,171,172		42,828,828		29,023		40,555,144		0		12/31/17		24,782,716		-3,709,438		21,073,278		15.11		1.44

		Real Estate2012All										Real Estate		2012		All		Total		695,000,000		37,262,217		667,353,772		9,833,380		805,377,649		0				195,644,336		-20,858,169		174,786,167		19.06		1.45

		Real Estate2013										Real Estate		2013				AG Net Lease Realty Fund III, L.P.		100,000,000		29,000,000		70,176,000		540,619		7,014,409		0		12/31/17		74,477,590		-1,065,000		73,412,590		6.25		1.14

		Real Estate2013										Real Estate		2013				Blackstone Real Estate Partners Europe IV, L.P.		250,000,000		54,320,448		198,481,414		11,932,613		162,696,569		0		12/31/17		169,505,826		-15,201,632		154,304,194		17.66		1.51

		Real Estate2013										Real Estate		2013				BREP Edens Investment Partners L.P.		487,500,000		41,999,174		445,500,826		12,633,449		66,255,616		0		12/31/17		538,073,500		-4,683,445		533,390,055		7.78		1.31

		Real Estate2013										Real Estate		2013				DRA Growth & Income Fund VIII, LLC		150,000,000		11,444,444		144,749,034		7,377,383		56,255,183		0		12/31/17		136,590,437		-5,383,131		131,207,306		13.22		1.23

		Real Estate2013										Real Estate		2013				Harrison St. RE Partners IV, L.P.		100,000,000		25,102,868		74,897,132		0		53,190,962		0		12/31/17		65,791,867		-3,006,564		62,785,303		13.97		1.55

		Real Estate2013										Real Estate		2013				Keystone Industrial Fund III, L.P.		110,000,000		0		46,870,993		0		74,536,064		0		12/31/16		205,290		-205,290		0		39.97		1.59

		Real Estate2013										Real Estate		2013				M&G Real Estate Debt Fund III		35,981,820		5,055,930		38,133,363		100,837		21,352,730		0		12/31/17		18,584,519		-713,528		17,870,991		1.44		1.03

		Real Estate2013										Real Estate		2013				Mesa West Real Estate Income Fund III, L.P.		100,000,000		69,486,346		75,699,382		571,023		59,653,266		0		12/31/17		35,112,037		-655,620		34,456,417		8.35		1.23

		Real Estate2013										Real Estate		2013				Rockpoint NYC CIP Investors, L.P.		78,320,018		0		78,267,611		52,407		112,210,774		0		12/31/16		18,805		0		18,805		40.03		1.43

		Real Estate2013All										Real Estate		2013		All		Total		1,411,801,838		236,409,210		1,172,775,755		33,208,331		613,165,572		0				1,038,359,871		-30,914,210		1,007,445,660		11.78		1.34

		Real Estate2014										Real Estate		2014				Blackstone NC Property Partners, L.P.		200,000,000		18,122,790		181,877,210		2,988,857		28,183,220		0		12/31/17		188,428,106		-2,042,102		186,386,004		5.99		1.16

		Real Estate2014										Real Estate		2014				Blackstone Property Partners, L.P.		300,000,000		0		321,630,010		990,809		21,630,010		0		12/31/17		395,896,155		0		395,896,155		10.21		1.29

		Real Estate2014										Real Estate		2014				Frogmore Real Estate Partners III, L.P.		65,708,976		30,204,066		36,604,609		5,155,362		3,554,639		0		12/31/17		34,804,364		1,618,765		36,423,128		-0.64		0.96

		Real Estate2014										Real Estate		2014				Harrison St. RE Partners V Co-Investment, L.P.		50,000,000		2,653,282		51,412,592		149,908		8,843,060		0		12/31/17		60,298,211		-2,072,877		58,225,334		13.5		1.3

		Real Estate2014										Real Estate		2014				Harrison St. RE Partners V, L.P.		100,000,000		22,466,829		86,785,146		82,066		26,774,906		0		12/31/17		90,299,129		-8,931,856		81,367,273		12.97		1.24

		Real Estate2014										Real Estate		2014				LaSalle Real Estate Debt Strategies II, L.P.		87,675,000		25,069,844		69,644,599		1,756,768		46,103,145		0		12/31/17		42,200,389		-11,386,037		30,814,352		3.82		1.08

		Real Estate2014										Real Estate		2014				Meadow Core Plus Real Estate Fund		140,280,000		27,986,209		164,249,029		1,373,483		35,777,080		0		12/31/17		139,387,376		1,388,436		140,775,812		2.48		1.07

		Real Estate2014										Real Estate		2014				Meadow Real Estate Fund III, L.P.		100,000,000		2,655,259		100,000,000		0		2,681,507		0		12/31/17		123,203,893		0		123,203,893		11.08		1.26

		Real Estate2014										Real Estate		2014				Rockpoint Growth and Income Real Estate Fund I, L.P.		200,000,000		24,463,323		176,845,455		4,376,186		15,143,857		0		12/31/17		208,872,613		-2,240,679		206,631,934		10.5		1.22

		Real Estate2014										Real Estate		2014				Rockpoint Growth and Income Side Car Fund I, L.P.		200,000,000		27,651,146		172,348,854		2,106,407		0		0		12/31/17		219,573,278		0		219,573,278		10.14		1.26

		Real Estate2014										Real Estate		2014				Rockpoint Real Estate Fund V Side Car, L.P.		100,000,000		100,000,000		0		0		0		0				N/A		0		0		N/A		N/A

		Real Estate2014										Real Estate		2014				Rockpoint Real Estate Fund V, L.P.		100,000,000		58,548,031		47,498,945		3,286,976		6,058,066		0		12/31/17		50,077,107		0		50,077,107		13.84		1.11

		Real Estate2014										Real Estate		2014				Terra Firma Deutsche Annington, L.P. (Core)		87,283,928		0		97,170,215		0		103,009,894		0		3/31/18		9,924		0		9,924		4.23		1.06

		Real Estate2014All										Real Estate		2014		All		Total		1,730,947,903		339,820,778		1,506,066,664		22,266,822		297,759,385		0				1,553,050,545		-23,666,350		1,529,384,195		8.27		1.2

		Real Estate2015										Real Estate		2015				Blackstone Real Estate Partners VIII, L.P.		200,000,000		111,383,933		117,786,776		7,989,818		42,458,792		0		12/31/17		108,814,616		825,045		109,639,661		17.54		1.21

		Real Estate2015										Real Estate		2015				Crow Holdings Realty Partners VII, L.P.		100,000,000		12,382,147		87,617,853		3,568,900		22,631,024		0		9/30/17		85,993,514		-8,653,069		77,340,445		8.43		1.1

		Real Estate2015										Real Estate		2015				Meadow Core Plus Real Estate Fund 2015-1 Series		91,182,000		837,492		121,230,705		0		29,523,433		0		12/31/17		79,275,436		2,933,089		82,208,525		-12.98		0.92

		Real Estate2015										Real Estate		2015				NorthRock Fund III, L.P.		400,000,000		166,467,633		233,532,368		690,000		0		0		12/31/17		233,311,297		16,218,908		249,530,205		4.92		1.07

		Real Estate2015										Real Estate		2015				NorthRock Fund IV, L.P.		400,000,000		95,920,360		326,368,200		0		36,803,570		0		12/31/17		330,000,948		-11,639,537		318,361,411		6.02		1.09

		Real Estate2015										Real Estate		2015				Rockwood Capital Real Estate Partners Fund IX CIV, L.P.		25,000,000		0		0		0		0		0				N/A		0		0		N/A		N/A

		Real Estate2015										Real Estate		2015				Rockwood Capital Real Estate Partners Fund X Side Car, L.P.		50,000,000		21,975,267		28,024,733		773		0		0		9/30/17		11,255,237		18,298,714		29,553,951		5.84		1.05

		Real Estate2015										Real Estate		2015				Rockwood Capital Real Estate Partners X, L.P.		100,000,000		64,202,579		35,797,421		-421,433		837,381		0		12/31/17		29,312,806		5,454,546		34,767,352		-0.53		1.01

		Real Estate2015All										Real Estate		2015		All		Total		1,366,182,000		473,169,411		950,358,055		11,828,058		132,254,200		0				877,963,854		23,437,695		901,401,550		6.38		1.07

		Real Estate2016										Real Estate		2016				AG Asia Realty Fund III LP		100,000,000		34,892,500		71,040,000		3,529,321		12,457,576		0		12/31/17		59,710,508		14,715,000		74,425,508		18.69		1.17

		Real Estate2016										Real Estate		2016				BlackRock Developed		312,445,976		0		312,445,976		0		0		0		3/31/18		349,137,135		0		349,137,135		5.48		1.12

		Real Estate2016										Real Estate		2016				Blackstone Real Estate Partners Europe V, L.P.		200,000,000		130,325,841		69,258,278		2,789,260		310,130		0		12/31/17		61,145,773		18,185,662		79,331,435		30.79		1.11

		Real Estate2016										Real Estate		2016				BR Emerging REIT		50,000,000		0		50,000,000		0		0		0		3/31/18		82,529,058		0		82,529,058		26.98		1.65

		Real Estate2016										Real Estate		2016				BR World REIT		227,153,161		0		227,153,161		0		0		0		3/31/18		260,872,001		0		260,872,001		6.87		1.15

		Real Estate2016										Real Estate		2016				Crow Holdings Retail Fund II, L.P.		100,000,000		76,699,768		23,300,232		0		0		0		12/31/17		15,306,009		7,184,703		22,490,712		-11.61		0.97

		Real Estate2016										Real Estate		2016				Harrison St. RE Partners VI, L.P.		100,000,000		61,000,000		39,000,000		-51,810		0		0		12/31/17		29,160,620		10,000,000		39,160,620		0.86		1.01

		Real Estate2016										Real Estate		2016				Harrison Street Real Estate Partners VI Co-Investment LP		50,000,000		19,500,000		30,500,000		-106,747		0		0		12/31/17		30,210,226		2,500,000		32,710,226		11.48		1.08

		Real Estate2016										Real Estate		2016				LBA NC Core Industrial, L.P.		300,000,000		26,732,673		272,316,337		950,990		12,535,641		0		12/31/17		238,997,540		45,557,544		284,555,084		8.07		1.09

		Real Estate2016										Real Estate		2016				Meadow Real Estate Fund IV, L.P.		75,000,000		41,425,000		33,575,000		0		0		0		12/31/17		25,639,843		7,653,125		33,292,968		-1.48		0.99

		Real Estate2016										Real Estate		2016				MW North Carolina Debt Fund, LLC		200,000,000		55,111,111		145,754,805		0		1,247,690		0		12/31/17		149,545,858		0		149,545,858		4.59		1.03

		Real Estate2016										Real Estate		2016				NorthRock Fund II, L.P. - Core		400,000,000		31,144,233		592,302,592		0		83,614,710		0		12/31/17		593,434,712		4,875,623		598,310,334		14.35		1.15

		Real Estate2016										Real Estate		2016				Rockpoint Growth and Income Real Estate Fund II, L.P.		100,000,000		67,424,084		34,299,795		363,367		2,395,920		0		12/31/17		35,633,128		-1,020,100		34,613,028		13.43		1.07

		Real Estate2016										Real Estate		2016				Rockpoint Growth and Income Side Car Fund II, L.P.		100,000,000		30,436,225		69,563,775		241,694		488,528		0		12/31/17		45,475,519		29,544,805		75,020,324		14.06		1.08

		Real Estate2016										Real Estate		2016				Rockwood Development Partners		250,000,000		172,388,049		77,611,951		0		1		0		12/31/17		58,759,419		12,437,813		71,197,232		-13.55		0.92

		Real Estate2016										Real Estate		2016				Rockwood Income and Credit Partners LP		100,000,000		13,039,167		86,960,833		-27,190		1,935,490		0		12/31/17		91,155,265		-1,935,490		89,219,775		4.89		1.05

		Real Estate2016All										Real Estate		2016		All		Total		2,664,599,137		760,118,651		2,135,082,735		7,688,885		114,985,686		0				2,126,712,613		149,698,683		2,276,411,297		9.64		1.12

		Real Estate2018										Real Estate		2018				LBA NC Core Industrial II LP		250,000,000		227,524,752		22,475,248		0		0		0				N/A		22,475,248		22,475,248		0		1

		Real Estate2018All										Real Estate		2018		All		Total		250,000,000		227,524,752		22,475,248		0		0		0				0		22,475,248		22,475,248		0		1

		Real EstateAllAll										Real Estate		All		All		Total		17,527,571,273		2,459,488,912		15,247,548,313		452,709,791		12,478,627,700		0				8,647,216,240		44,737,745		8,691,953,985		6.91		1.35

		AllAllAll										All		All		All		Total		48,946,626,045		7,980,912,872		41,089,091,025		1,368,410,700		27,501,889,606		199,592,352				26,346,176,272		-795,866,869		25,550,309,402		5.79		1.25
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		ST Treasr ESCHEAT		NCUF91000002		120,564,638		100.0000		0.6206		(1.4909)		(0.2965)		(1.4909)		1.1418		1.5946		2.3513		4.1768		5.0566		5.1142		5.9200		6.2247		7/1/97

		Escheats Fixed Income Custom		NCUGX0903STE						0.6413		(1.4608)		(0.2390)		(1.4608)		1.2028		1.8276		2.6723		4.3983		4.9194		4.9652		5.7300		6.0480		7/1/97

		Short Term		NCUF51000002		21,660,426,215		100.0000		0.1235		0.3537		0.9815		0.3537		1.2708		0.9690		0.7704		0.7387		1.2032		2.0762				2.2394		4/1/02

		Escheats STIF Custom		NCUGX0903ESC						0.1091		0.3234		0.8285		0.3234		1.0314		0.5125		0.3179		0.2431		0.5887						1.4449		4/1/06

		AG Glb Debt Strat Ptnrs		NCUF69900002		9,058,022		100.0000		0.5363		2.3567		5.1602		2.3567		7.1587		5.9932		5.2621		7.0710								12.2137		12/1/08

		AG Private Eq Ptnrs IV		NCUF69912002		799,646		100.0000		3.7259		3.7259		2.6249		3.7259		3.7728		9.8070		12.0096		7.8217								3.3256		2/1/09

		AG Private Eqty Ptnrs IV (R)		NCUF69913002		860,928		100.0000		4.1992		4.1992		6.2121		4.1992		5.9095		0.1228		3.5003		2.0804								2.0079		1/1/11

		Escheats-Alt Chapter IV		NCUF69990002		6,018,644		100.0000		(0.3983)		(1.3084)		(10.5889)		(1.3084)		(10.9798)		(6.4983)		0.3839		1.2666		2.2312								1/1/06

		ESCHEATS-ALT CVE- KAUFFMAN I		NCUF69960002		8,056,411		100.0000		- 0		- 0		6.2245		- 0		10.1877		12.1444		16.5508		14.5366		8.8206						8.2431		11/1/07

		ESCHEATS-ALT GSO CAP		NCUF69940002		134,677		100.0000		(0.5137)		(0.5137)		(1.6863)		(0.5137)		(14.3751)		(4.7370)		12.5005		13.3239		12.8132						12.1386		7/1/07

		Escheats Alt Idea Fund I		NCUF69920002		1,374,016		100.0000		- 0		- 0		(0.0854)		- 0		(12.2603)		19.1935		19.6961		16.7650		14.9775						6.1389		2/1/07

		Escheats-Alt Parish Opp II		NCUF69930002		490,937		100.0000		- 0		- 0		52.7440		- 0		23.8488		23.5056		(4.4018)		12.6981		8.6343						8.5184		4/1/07

		Escheats - Alt Sheridan I-B		NCUF69950002		4,946,000		100.0000		(1.4152)		(1.4152)		0.3449		(1.4152)		(1.8651)		(3.2155)		(5.8255)		(2.6260)		1.7341						2.8353		8/1/07

		Escheats Alt-Syn Life Sciences		NCUF69910002		2,370,013		100.0000		1.7837		1.7837		47.6243		1.7837		70.1371		36.1727		14.6140		5.7847		1.1984						0.0676		12/1/06

		Venture Cap Multiplier Fund		NCUF69990102		11,703,364		100.0000		- 0		(0.6156)		2.8868		(0.6156)		(12.2516)														(9.3372)		12/1/16

		Escheats Alternative		NCUG95100000		45,812,658		100.0000		0.1252		0.1909		3.7365		0.1909		2.5650		5.2241		5.9595		7.6825		5.2525						12.7693		11/1/06

		Escheat Private Equity Custom		NCUGX0903EPE						4.3415		4.4100		11.8247		4.4100		14.8775		9.8769		12.2832		11.6552		8.1662						10.4774		10/1/06

		BlackRock US Debt Index		NCUF96180002		1,561,794,763		100.0000		0.6205		(1.4906)		(0.2961)		(1.4906)		1.1422														(0.7718)		8/1/16

		Escheats Short Term		NCUF92600002		464,355,348		100.0000		0.1286		0.3412		0.9649		0.3412		1.2303		0.9556		0.7624		0.7329		1.1992						1.7892		4/1/06

		Total Escheats		NCUG95500000		630,732,644		100.0000		0.2216		(0.0241)		0.9107		(0.0241)		1.3106		1.4187		1.6491		2.4121		2.5253		3.1362				3.1362		4/1/03

		Total Escheats Custom		NCUGX0903TEB						0.5177		0.2744		1.3966		0.2744		2.0410		1.4772		1.9124		2.4354		2.5358		3.2620				3.2620		4/1/03

		Additional Benchmarks

		Bloomberg Barclays U.S. Aggregate Bond Index		IX1F00003848						0.6413		-1.4608		-0.2390		-1.4608		1.2028		1.1993		1.8249		2.9244		3.6302		3.9471		4.83		7.3688		1/1/76

		MSCI All Country World Net Index		IX1F00285998						-2.1407		-0.9615		10.1398		-0.9615		14.8463		8.1196		9.2025		7.9135		5.5730		9.3081				5.3023		1/1/01









Input_Non Escheat AGPIP

								Non-Escheat AGPIP Participants



												EIF				BIF				STIF & Residual Cash *				Total

												($000)				($000)				($000)				($000)				Equity Check

						NCUF96220002		ALBEMARLE RH OPEB				1,267				416				435				2,118

						NCUF96210002		APPALACHIAN DHD OPEB				0				0				928				928				559,763

						NCUF96010002		BUNCOMBE COUNTY				14,537				1,803				4,644				20,984				0

						NCUF96150002		CITY OF ASHEVILLE				5,221				4,339				1				9,561

						NCUF96060002		CITY OF CONCORD				0				866				318				1,184				STIF Check

						NCUF96100002		CITY OF GREENSBORO				12,053				6,427				4				18,485				70,313

						NCUF96080002		CITY OF GREENVILLE				1,497				516				2,782				4,795				0

						NCUF96040002		CITY OF SANFORD				1,929				236				610				2,776

						NCUF92400002		CLEAN WATER REV				0				158,132				0				158,132				Bond Check

						NCUF90740002		COLUMBUS REGIONAL				18,117				0				0				18,117				1,441,230

						NCUF91500002		COMMUNITY COLLEGE				0				3,374				0				3,374				0

						NCUF91910002		CONSERVATION EE II				3,275				0				879				4,154

						NCUF91900002		CONSERVATION ESMT ED				0				342				-0				342

						NCUF96250002		CONSERVATION GR END				1,246				248				0				1,494

						NCUF96020002		COUNTY OF DARE				782				330				246				1,357

						NCUF96090002		COUNTY OF GUILFORD				10,000				1,839				2,530				14,369

						NCUF90900002		DISABILITY INC				0				362,404				0				362,404

						NCUF96200002		DMS NUTRIENT OFFSET				0				3,954				0				3,954

						NCUF92500002		DRINKING WATER REV				0				52,711				0				52,711

						NCUF92300002		EEP WETLANDS TRUST				0				20,540				0				20,540

						NCUF96050002		FORSYTH COUNTY				16,550				6,006				2,450				25,007

						NCUF96230002		GUILFORD CNTY LEOSSA				198				0				1,518				1,716

						NCUF96240002		GREENSBORO LEOSSA				4,209				2,536				8				6,754

						NCUF96140002		GRNVLL UTLS CM OPEB				2,217				318				1,340				3,874

						NCUF96130002		ISOTHERMAL P&D OPEB				180				325				36				540

						NCUF90700002		MARGARET PARDEE HOSP				11,060				0				3,976				15,035

						NCUF96000002		MECKLENBURG COUNTY				89,318				11,024				28,634				128,976

						NCUF90800002		NC EMPL BENE TRUST				0				424,294				0				424,294

						NCUF91800002		NCU STDNT LOAN FND				0				12,022				0				12,022

						NCUF90710002		NEW HANOVER HOSP				314,239				0				113				314,352

						NCUF96190002		ORANGE COUNTY OPEB				281				0				0				282

						NCUF96110002		PARTNERS BEHAVIORAL				0				0				2,515				2,515

						NCUF91400002		PUBLIC SCHL INSR				0				88,688				0				88,688

						NCUF96030002		RALEIGH HOUSING AUTH				298				1,131				1,168				2,597

						NCUF91100002		RESGTR OF DEEDS				0				47,729				0				47,729

						NCUF92200002		ROW CABA COM COL				0				647				0				647

						NCUF91600002		STATE PRPTY FIRE INS				0				46,446				0				46,446

						NCUF92000002		SWAIN COUNTY STLMT				0				6,713				0				6,713

						NCUF96160002		TOWN OF WILLIAMSTON				382				78				133				593

						NCUF96170002		TRILLIUM HEALTH OPEB				2,392				946				6,628				9,966

						NCUF91200002		UNC SEAA STDNT LN				0				34,867				0				34,867

						NCUF96070002		UNION COUNTY				12,230				11,194				8,416				31,839

						NCUF90750002		WATAUGA MEDICAL CNT				36,285				8,203				1				44,490

						NCUF91300002		WILDLIFE ENDWMNT				0				119,585				0				119,585



								Total Non-Escheat AGPIP ($000)				559,763				1,441,230				70,313				2,071,305





















								Notes:

								* STIF & Residual Cash balances may not be all encompassing of a participant's cash accounts.
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EIF	STIF 	&	 Residual Cash *	BIF	559762.61808000004	70312.645100000009	1441230.12473	



Input_Escheats Performance

								Escheat Fund Performance



		Cond. Format?								Market Value ($000)		Month 		3 Month		Fiscal YTD		Cal YTD  		1 Yr 		3 Yr 		5 Yr		7 Yr		10 Yr		15 Yr		20 Yr



								Private Equity

						NCUF69900002		AG Global Debt Strategy Partners		9,058		0.54		2.36		5.16		2.36		7.16		5.99		5.26		7.07		-		-		-

						NCUF69912002		AG Private Equity Partners IV                                      		800		3.73		3.73		2.62		3.73		3.77		9.81		12.01		7.82		-		-		-

						NCUF69913002		AG Private Equity Partners IV - R                                      		861		4.20		4.20		6.21		4.20		5.91		0.12		3.50		2.08		-		-		-

						NCUF69990002		Chapter IV                                     		6,019		(0.40)		(1.31)		(10.59)		(1.31)		(10.98)		(6.50)		0.38		1.27		2.23		-		-

						NCUF69960002		CVE Kauffman I		8,056		-		-		6.22		-		10.19		12.14		16.55		14.54		8.82		-		-

						NCUF69940002		GSO Capital Opportunity Fund                                        		135		(0.51)		(0.51)		(1.69)		(0.51)		(14.38)		(4.74)		12.50		13.32		12.81		-		-

						NCUF69920002		NC Idea Fund I                                    		1,374		-		-		(0.09)		-		(12.26)		19.19		19.70		16.77		14.98		-		-				PE Check												

						NCUF69930002		StepStone Pioneer Opportunity Fund II                                  		491		-		-		52.74		-		23.85		23.51		(4.40)		12.70		8.63		-		-				45,813

						NCUF69950002		Sheridan I-B                                 		4,946		(1.42)		(1.42)		0.34		(1.42)		(1.87)		(3.22)		(5.83)		(2.63)		1.73		-		-				0

						NCUF69910002		Synergy Life Sciences                              		2,370		1.78		1.78		47.62		1.78		70.14		36.17		14.61		5.78		1.20		-		-																

						NCUF69990102		Venture Capital Multiplier Fund		11,703		-		(0.62)		2.89		(0.62)		(12.25)		-		-		-		-		-		-



		Y				NCUG95100000		Private Equity                        		45,813		0.13		0.19		3.74		0.19		2.57		5.22		5.96		7.68		5.25		-		-

						NCUGX0903EPE		Benchmark1				4.34		4.41		11.82		4.41		14.88		9.88		12.28		11.66		8.17		-		-



								Fixed Income

		Y				NCUF91000002		Bond Index Fund (BIF) *		120,565		0.62		(1.49)		(0.30)		(1.49)		1.14		1.59		2.35		4.18		5.06		5.11		5.92

						NCUGX0903STE		Benchmark2				0.64		(1.46)		(0.24)		(1.46)		1.20		1.83		2.67		4.40		4.92		4.97		5.73



		Y				NCUF92600002		STIF		464,355		0.13		0.34		0.96		0.34		1.23		0.96		0.76		0.73		1.20		-		-

						NCUGX0903ESC		Benchmark3				0.11		0.32		0.83		0.32		1.03		0.51		0.32		0.24		0.59		-		-

																																				Total Check

		Y				NCUG95500000		Total Escheats		630,733		0.22		(0.02)		0.91		(0.02)		1.31		1.42		1.65		2.41		2.53		3.14		-				630,733

						NCUGX0903TEB		Benchmark4				0.52		0.27		1.40		0.27		2.04		1.48		1.91		2.44		2.54		3.26		-				0





								Escheat Fund Asset Allocation



										Market Value ($000)				% of Total



								Private Equity		$   45,813				7.3%

								Fixed Income 		$   584,920				92.7%

								BIF		$   120,565				19.1%

								STIF		$   464,355				73.6%



								Total Escheats 		$   630,733				100.0%









								Notes:

								* Assets currently in BIF were invested in the Long-Term Investment Portfolio prior to August of 2016.

								1.  Private Equity benchmark is the Private iQ Private Equity Index (1 quarter lag).

								2.  The Bond Index Fund Benchmark is the Barclays Aggregate Index from 8/2016 - present and the custom BofAML Core Index from 4/2003 - 7/2016.  The custom BofAML Core Index is comprised of the following weightings: 30% BofAML 5+ Years Governments, 35% BofAML 5+ Years Investment Grade Corporates, and 35% BofAML Mortgage Master.

								3.  The STIF benchmark is the iMoneyNet First Tier Institutional Index from 1/2011 - present and the BOAML 1 Year US T-Note index from 4/2006 - 12/2010.

								4.  The Total Escheats benchmark is the market value weighted combination of the underlying asset class benchmarks.
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Private Equity	BIF	STIF	7.263403607555674E-2	0.19115014813558404	0.73621581578885931	



Output_AUM Chart

										Portfolio Summary

										Workbook Updated Through:

										03/31/2018



												June 2014		June 2015		June 2016		June 2017		March 2018

		Source File		Source Person		Lookup Field

		Performance Workbook		Workbench						NCRS		90,140		89,576		87,570		94,057		97,855



		STIF Financials		Malinda Peters		Total Participant Equity				STIF

Renee Bezaire: STIF financials - "Total Participant Equity"		14,546		17,397		18,854		23,080		22,440		x

		STIF Financials		Malinda Peters		Other Investment Funds				NCRS inv in stif

Renee Bezaire: STIF financials - "Other Investment Funds" 		2,215		4,163		3,611		6,314		5,738		x

										Cash Management

Renee Bezaire: now less bond proceeds ("Assets with Fiscal Agent" on STIF financials)		12,292		12,953		15,037		16,449		16,512



				Rekha						401k

Renee Bezaire: values from Rekha (SRP)		7,668		8,007		8,120		9,176		9,875		x

										457b		1,124		1,175		1,176		1,307		1,389		x

										403b		- 0		4		8		11		14		x

										Supplemental Retirement		8,791		9,186		9,304		10,494		11,278



		Input_AGPIP PerfWkbk				NCUF96180002				BIF

Renee Bezaire: pre-Aug'16 from plan accounting statement
post-Aug'16 - "BlackRock US Debt Index" - NCUF96180002		1,250		1,471		1,585		1,586		1,562		x

		Input_Non Escheat AGPIP				Total Non-Escheat AGPIP ($000)				EIF

Renee Bezaire: ancillary performance report (pre-Aug'16 was OPEB / CEEF / Hospital accounts non-fixed)		251		351		350		412		560		x

		Input_Escheats Performance				NCUG95100000				Escheat Non-Fixed

Renee Bezaire: ancillary performance report		40		36		32		42		46		x

		STIF Financials		Malinda Peters		Assets With Fiscal Agent				Bond Proceeds

Renee Bezaire: "Assets with Fiscal Agent" on STIF financials		

Renee Bezaire: STIF financials - "Total Participant Equity"		

Renee Bezaire: STIF financials - "Other Investment Funds" 		

Renee Bezaire: now less bond proceeds ("Assets with Fiscal Agent" on STIF financials)		38		281		207		317		190		x

										Other		1,539		2,139		2,174		2,358		2,358

										New Other Total		1,580		2,139		2,174		2,358		2,358



										New Total		112,804		113,853		114,085		123,357		128,002





NCRS	

June 2014	June 2015	June 2016	June 2017	March 2018	90140.31	89575.75	87570.082682179986	94056.629211289997	97855.096156159998	Cash Management	

June 2014	June 2015	June 2016	June 2017	March 2018	12292.495828410001	12953.295214949998	15036.515233239999	16448.947393859999	16511.602081650002	Supplemental Retirement	

June 2014	June 2015	June 2016	June 2017	March 2018	8791.3799039999994	9185.7974919999997	9303.7451269999983	10493.75130702	11277.93	Other	

June 2014	June 2015	June 2016	June 2017	March 2018	1579.5901485100001	2138.5801577400002	2174.42620493	2357.53473747	2357.79272468	









Universe Summary

		Universe Summary

		Workbook Updated Through:

		03/31/2018



				Universe Comparison																																Universe Comparison

				Returns		1 Year		3 Years		5 Years		10 Years		15 Years		20 Years																				Returns		3 Years		5 Years		10 Years		15 Years		20 Years

				25th Percentile		12.17		7.67		8.58		6.80		8.86		6.81																				25th Percentile		7.67		8.58		6.80		8.86		6.81

				Median Percentile		11.00		7.19		8.05		6.41		8.52		6.60																				Median Percentile		7.19		8.05		6.41		8.52		6.60

				75th Percentile		10.28		6.65		7.77		6.15		8.02		6.44																				75th Percentile		6.65		7.77		6.15		8.02		6.44

				Total Pension Plan		9.82		6.56		7.52		6.45		7.81		6.48																				NCRS		6.56		7.52		6.45		7.81		6.48

				Percentile Rank		89		77		83		42		88		74																				Percentile Rank 
(1 = highest performance)		77		83		42		88		74

				Risk

				25th Percentile		4.56		5.96		5.87		9.90		8.99		9.65

				Median Percentile		4.16		5.48		5.35		9.36		8.49		8.70																				Risk		3 Years		5 Years		10 Years		15 Years		20 Years

				75th Percentile		3.72		4.85		4.83		8.14		7.95		8.16																				25th Percentile		5.96		5.87		9.90		8.99		9.65

				Total Pension Plan		3.13		4.67		4.82		8.00		7.32		7.91																				Median Percentile		5.48		5.35		9.36		8.49		8.70

				Percentile Rank		95		83		77		77		94		87																 				75th Percentile		4.85		4.83		8.14		7.95		8.16

				Sharpe																																NCRS		4.67		4.82		8.00		7.32		7.91

				25th Percentile		2.70		1.28		1.54		0.72		0.91		0.58																				Percentile Rank (100 = lowest risk)		83		77		77		94		87

				Median Percentile		2.30		1.24		1.40		0.67		0.84		0.54

				75th Percentile		2.10		1.08		1.29		0.63		0.79		0.50

				Total Pension Plan		2.67		1.27		1.46		0.78		0.89		0.58

				Percentile Rank		36		30		36		12		32		27

																																				Sharpe		3 Years		5 Years		10 Years		15 Years		20 Years

		10 Year Plot:																																		25th Percentile		1.28		1.54		0.72		0.91		0.58

																																				Median Percentile		1.24		1.40		0.67		0.84		0.54

						Standard Deviation		Sharpe																												75th Percentile		1.08		1.29		0.63		0.79		0.50

				Mean		9.1266		0.6824																												NCRS		1.27		1.46		0.78		0.89		0.58

				Total Pension Plan

Renee Bezaire: Renee Bezaire:
CHECK FOR UPDATES TO THIS LIST EVERY QUARTER		8.0006		0.7817																												Percentile Rank		30		36		12		32		27

				Median Percentile		9.3577		0.6667

				M00000137666		9.3491		0.7216

				M00000145664		9.5874		0.6360

				M00000372526		9.4389		0.6516

				M00001724164		9.3662		0.6761

				M00003353746		6.9682		0.9404

				M00003654731		9.0365		0.5085

				M00005096690		7.7875		0.6681

				M00005460323		9.7371		0.6653

				M00006675716		9.9662		0.6627

				M00006676310		8.7383		0.7185

				M00007642974		10.3216		0.6237

				M00007829372		7.7584		0.6279

				M00008130256		9.9591		0.6944

				M00009064101		8.5510		0.7120

				M00009233008		11.4590		0.6300







































































































10 Year Plot: Sharpe Ratio vs. Volatility



NCRS
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Sharpe Ratio









IAC Returns

						Market Value ($MM)		3 Month		1 Year 		3 Years 		5 Years		10 Years

		NCUG10111000		Public Equity                                		$39,096		(0.02)		16.29		8.65		10.00		6.79

		NCUGX0903GLP		  Benchmark2				(0.85)		14.23		7.83		9.06		5.92



		NCUG11000000		     Domestic Portfolio		$17,295		(0.19)		14.62		10.03		13.05		9.84

		IX1G00312578		       Russell 3000 				(0.64)		13.81		10.22		13.03		9.62



		NCUG15000000		     Non-US Portfolio		$18,586		0.18		20.26		8.23		7.44		3.40

		NCUGX0903NUS		       Custom Benchmark				(1.06)		17.10		6.75		6.24		2.52



		NCUG17020000		     Equity Hedge		$3,206		(0.22)		6.36		3.22		5.32		-

		NCUGX0903EHC		       MSCI ACWI (Beta Adjusted)                             				(0.30)		5.86		2.99		2.89		-				  



				Net of Fees Performance

						Market Value ($MM)		3 Month		1 Year 		3 Years 		5 Years		10 Years

		NCUG62000000		Private Equity		$4,928		4.34		14.15		9.65		11.13		6.40

		NCUGX0903PEC		   Benchmark3				4.18		14.18		8.49		10.54		7.30



		NCUG61110000		     Buyout		$2,188		6.00		16.79		11.24		10.47		5.23

		NCUG61180000		     Growth		$1,113		2.62		12.15		7.93		13.88		8.74

		NCUG61140000		     Special Situations		$706		2.81		10.30		6.44		5.98		5.20

		NCUG61150000		     Fund of Funds		$890		3.99		14.03		10.65		13.28		7.37





		NCUF66400002		     Stock Distribution Account		$30		(1.60)		1.65		(0.03)		(9.88)		(1.35)		> Exclude this line from IAC deck



				Net of Fees Performance

						Market Value ($MM)		3 Month		1 Year 		3 Years 		5 Years		10 Years

		NCUG36100000		 Non-Core Real Estate		$3,480		5.62		14.58		13.93		14.94		2.67				For Annual Report:

		NCUGX0903NRE		 Benchmark4				4.02		10.87		7.06		9.14		0.42

																				Non Core Real Estate Opportunistic		$2,518

		NCUG37000000		     Opportunistic		$2,518		6.29		15.93		13.58		14.81		1.20				Non Core Real Estate Value Added		$962

		NCUG36000000		     Value Add		$962		3.93		11.24		14.28		14.95		5.07



				Net of Fees Performance

						Market Value ($MM)		3 Month		1 Year 		3 Years 		5 Years		10 Years

		NCUG82000000		 Opportunistic Fixed Income		$5,574		2.41		6.78		4.30		5.66		6.93

		NCUGX0903OFI		 Benchmark5				(2.43)		(0.03)		2.06		2.23		0.60



		NCUG82400000		      Traditional Corporate Credit		$859		2.38		7.37		5.53		5.93		-

		NCUG82100000		      Distressed Credit		$486		2.64		11.85		8.23		9.21		8.10

		NCUG82300000		      Special Situations		$1,568		3.23		9.61		9.03		13.87		10.82

		NCUG82200000		      Hedged Fixed Income		$2,661		1.94		4.22		2.15		3.56		-

				Net of Fees Performance

						Market Value ($MM)		3 Month		1 Year 		3 Years 		5 Years		10 Years

		NCUG99994000		 Rates & Liquidity		$31,659		(1.54)		1.55		1.38		2.13		4.96

		NCUGX0903TRL		 Benchmark6				(1.91)		1.81		1.39		2.26		4.71



		NCUG46100000		IG Fixed Income		$28,155		(1.74)		1.62		1.42		2.20		5.00

		NCUG00030000		        Core Fixed Income		$25,145		(1.98)		1.67		1.50		2.29		5.02

		NCUF20500002		        IG Fixed Income Cash		$3,011		0.34		1.23		0.93		-		-

		NCUF77700002		Pension Cash		$3,504		0.36		1.24		0.97		-		-

				Net of Fees Performance

						Market Value ($MM)		3 Month		1 Year 		3 Years 		5 Years		10 Years

		NCUG01750000		 Inflation Sensitive		$5,999		2.07		6.11		3.75		0.79		(1.28)

		NCUGX0903ISD		 Benchmark10				0.72		3.01		1.29		(0.89)		(0.23)



		NCUG01760000		     Private Natural Resources		$2,599		2.21		5.12		3.74		2.57		1.13

		NCUG01720000		     Public Natural Resources		$228		(1.13)		(1.61)		(4.68)		(7.92)		-

		NCUF01750102		     Inflation Linked Bonds		$56		0.44		0.31		-		-		-

		NCUG01770000		     Real Assets & Other Diversifiers		$2,477		2.86		9.66		8.22		8.38		-

				Net of Fees Performance

						Market Value ($MM)		3 Month		1 Year 		3 Years 		5 Years		10 Years				For Annual Report:

		NCUG34100000		 Core Real Estate		$5,207		1.57		8.43		8.03		9.32		4.71

		NCUGX0903CRE		 Benchmark11				0.85		6.91		8.48		9.61		4.57				Public Equity Core Real Estate		$693

																				Private Equity Core Real Estate		$4,515

		NCUG34000000		     Public Equity Real Estate		$693		(3.30)		8.12		3.61		6.95		5.38

		NCUG35200000		     Private Equity Core Real Estate		$4,515		2.37		8.43		8.95		9.99		4.56

				Net of Fees Performance

						Market Value ($MM)		3 Month		1 Year 		3 Years 		5 Years		10 Years

		NCUG99993000		Multi-Strategy		$1,912		(0.70)		7.82		5.71		7.48		5.84

		NCUGX0903MSC		Benchmark12				(0.96)		7.88		4.61		6.51		4.94



		NCUG15580000		Rebalance Strategy		$1,536		(0.98)		10.03		6.76		8.60		-

		NCUF70000102		Event Driven		$197		2.13		0.90		-		-		-

		NCUF70000202		Risk Mitigation		$144		(1.86)		(3.89)		-		-		-

		NCUF70000302		Volatility Trading		$34		2.11		(14.64)		-		-		-



		NCUG70000000		Hedge Funds		$1		(14.14)		(33.43)		(17.85)		(9.64)		(5.31)		> Exclude this line from IAC deck



						Market Value ($MM)		1 Year 		3 Years 		5 Years		10 Years		15 Years		20 Years

		NCUG99991000		Growth		$53,078		14.82		8.60		10.00		6.33		8.96		6.02

		NCUGX0903TGC		Benchmark1				12.30		7.25		8.53		5.46		8.35		5.22

		NCUG10111000		Public Equity		$39,096		16.29		8.65		10.00		6.79		9.12		6.11

		NCUGX0903GLP		Benchmark2				14.23		7.83		9.06		5.92		8.43		5.16

		NCUG62000000		Private Equity		$4,928		14.15		9.65		11.13		6.40		7.99		6.97

		NCUGX0903PEC		Benchmark3				14.18		8.49		10.54		7.30		11.99		11.86

		NCUG36100000		Non-Core Real Estate		$3,480		14.58		13.93		14.94		2.67		7.26		7.46

		NCUGX0903NRE		Benchmark4				10.87		7.06		9.14		0.42		7.44		7.56

		NCUG82000000		Opportunistic Fixed Income		$5,574		6.78		4.30		5.66		6.93		-		-

		NCUGX0903OFI		Benchmark5				-0.03		2.06		2.23		0.60		-		-

		NCUG99994000		Rates & Liquidity		$31,659		1.55		1.38		2.13		4.96		5.01		5.84

		NCUGX0903TRL		Benchmark6				1.81		1.39		2.26		4.71		4.83		5.63

		NCUG46100000		IG Fixed Income		$28,155		1.62		1.42		2.20		5.00		5.04		5.86

		NCUGX0903IFI		Benchmark7				1.84		1.41		2.32		4.74		4.84		5.64

		NCUF77700002		Cash		$3,504		1.24		0.97		-		-		-		-

		IX1F00261247		Benchmark8				1.03		0.51		0.32		-		-		-

		NCUG99992000		Inflation Sensitive & Diversifiers		$11,206		7.03		5.56		4.25		0.96		4.09		5.06

		NCUGX0903TIS		Benchmark9				4.78		4.54		3.74		-0.36		3.84		5.31

		NCUG01750000		Inflation Sensitive		$5,999		6.11		3.75		0.79		-1.28		3.00		3.20

		NCUGX0903ISD		Benchmark10				3.01		1.29		-0.89		-0.23		4.37		4.14

		NCUG34100000		Core Real Estate		$5,207		8.43		8.03		9.32		4.71		6.61		7.02

		NCUGX0903CRE		Benchmark11				6.91		8.48		9.61		4.57		7.24		7.88

		NCUG99993000		Multi-Strategy		$1,912		7.82		5.71		7.48		5.84		6.11		-

		NCUGX0903MSC		Benchmark12				7.88		4.61		6.51		4.94		7.57		-





Public Equity Core Real Estate	Private Equity Core Real Estate	692.55420280999999	4514.6380559300005	



Non Core Real Estate Opportunistic	Non Core Real Estate Value Added	2517.9902596699999	961.71631686000001	



IAC Returns (2)

				03/31/2018

						Market Value ($MM)		%		Target		Range				Relative %		Relative $ ($MM)

												Minimum		Maximum

		NCUG99991000		Growth 		$53,078		54.24%		58.00%		37.00%		71.00%		-3.76%		($3,678)

		NCUG10111000		Public Equity		39,096		39.95%		42.00%		37.00%		47.00%		-2.05%		(2,004)

		NCUG62000000		Private Equity		4,928		5.04%		6.00%		0.00%		8.75%		-0.96%		(943)

		NCUG36100000		Non Core Real Estate		3,480		3.56%		3.00%		0.00%		8.00%		0.56%		544

		NCUG82000000		Opportunistic Fixed Income		5,574		5.70%		7.00%		0.00%		7.50%		-1.30%		(1,276)

		NCUG99994000		Rates & Liquidity		31,659		32.35%		29.00%		24.00%		42.00%		3.35%		3,281

		NCUG46100000		IG Fixed Income & Cash		28,155		28.77%		28.00%		24.00%		32.00%		0.77%		756

		NCUF77700002		Pension Cash		3,504		3.58%		1.00%		0.00%		10.00%		2.58%		2,525

		NCUG99992000		Inflation Sensitive & Diversifiers		11,206		11.45%		11.00%		4.00%		16.00%		0.45%		442

		NCUG01750000		Inflation Sensitive		5,999		6.13%		6.00%		2.00%		7.50%		0.13%		127

		NCUG34100000		Core Real Estate		5,207		5.32%		5.00%		2.00%		10.00%		0.32%		314

		NCUG99993000		Multi-Strategy		1,912		1.95%		2.00%		0.00%		4.00%		-0.05%		(45)

		NCUG00020000		Grand Total		$97,855		100.00%



				4/26/18

Renee Bezaire: Renee Bezaire:
UPDATE PRIOR TO IAC

						Market Value ($MM)		%		Target		Range				Relative %		Relative $ ($000)

												Minimum		Maximum								PASTE VALUES FROM DAILY AA:

				Growth 		$53,044		54.31%		58.00%		37.00%		71.00%		-3.69%		($3,602)				53,044,146,604

				Public Equity		39,424		40.37%		42.00%		37.00%		47.00%		-1.63%		(1,595)				39,424,254,486

				Private Equity		4,905		5.02%		6.00%		0.00%		8.75%		-0.98%		(955)				4,904,849,376

				Non Core Real Estate		3,153		3.23%		3.00%		0.00%		8.00%		0.23%		223				3,153,096,672

				Opportunistic Fixed Income		5,562		5.69%		7.00%		0.00%		7.50%		-1.31%		(1,275)				5,561,946,070

				Rates & Liquidity		31,494		32.25%		29.00%		24.00%		42.00%		3.25%		3,171				31,494,019,274

				IG Fixed Income & Cash		27,561		28.22%		28.00%		24.00%		32.00%		0.22%		215				27,561,188,465

				Pension Cash		3,933		4.03%		1.00%		0.00%		10.00%		3.03%		2,956				3,932,830,809

				Inflation Sensitive & Diversifiers		11,216		11.48%		11.00%		4.00%		16.00%		0.48%		473				11,216,114,107

				Inflation Sensitive		6,006		6.15%		6.00%		2.00%		7.50%		0.15%		146				6,006,098,375

				Core Real Estate		5,210		5.33%		5.00%		2.00%		10.00%		0.33%		327				5,210,015,732

				Multi-Strategy		1,912		1.96%		2.00%		0.00%		4.00%		-0.04%		(42)				1,911,688,591

				Grand Total		$97,666		100.00%														97,665,968,576

































IAC Returns (3)

		Returns vs. Benchmarks

		Workbook Updated Through:

		03/31/2018

						Market Value		3 Month		1 Year		3 Year		5 Year		10 Year		15 Year		20 Year

		NCUG00020000		NCRS		$97,855.10		0.2		9.3		5.9		6.9		5.9		7.4		6.2

		NCUGX0903SWB		Implementation Benchmark				(0.6)		8.3		5.3		6.0		5.3		7.0		5.7

		NCUGX0903LTP		Long-Term Policy Benchmark				(1.2)		9.2		4.9		5.6		4.8		7.6		5.9

				Actuarial Assumed Investment Return (7.0%)				7		7		7		7		7		7		7



NCRS	

3 Month	1 Year	3 Year	5 Year	10 Year	15 Year	20 Year	0.22020000000000001	9.2527000000000008	5.9397000000000002	6.9097	5.9313000000000002	7.4061000000000003	6.1765999999999996	Implementation Benchmark	

3 Month	1 Year	3 Year	5 Year	10 Year	15 Year	20 Year	-0.58799999999999997	8.2967999999999993	5.2550999999999997	6.0284000000000004	5.2644000000000002	6.9766000000000004	5.7420999999999998	Long-Term Policy Benchmark	

3 Month	1 Year	3 Year	5 Year	10 Year	15 Year	20 Year	-1.1765000000000001	9.1762999999999995	4.8826999999999998	5.5586000000000002	4.8345000000000002	7.5885999999999996	5.8506999999999998	Actuarial Assumed Investment Return (7.0%)	3 Month	1 Year	3 Year	5 Year	10 Year	15 Year	20 Year	7	7	7	7	7	7	7	

Percent Total Return











Total Equity

		Total Equity

		Workbook Updated Through:

		03/31/2018



				Portfolio Characteristics



						Portfolio		MSCI ACWI IMI



				Price / Earnings		20.2		19.3



				Dividend Yield		2.13		2.35



				Price / Book		3.37		2.86



				Debt / Equity		0.91		0.95



				Market Cap ($B Weighted Median)		41.82		41.77



				Return on Equity - 1 Year		16.2		15.9

						Portfolio		MSCI ACWI IMI

				Other		0.68%		0.35%

				Materials		5.69%		6.44%

				Energy		5.38%		6.12%

				Utilities		5.51%		5.49%

				Cons. Staples		6.56%		7.12%

				Prod Durables		11.27%		11.09%

				Health Care		10.96%		10.27%

				Technology		17.11%		16.12%

				Cons. Disc.		15.87%		13.71%

				Financials		20.97%		23.29%

						100.00%		100.00%





Total Equity Sector Allocation



MSCI ACWI IMI	

Other	Materials	Energy	Utilities	Cons. Staples	Prod Durables	Health Care	Technology	Cons. Disc.	Financials	3.5000000000000001E-3	6.4399999999999999E-2	6.1199999999999997E-2	5.4899999999999997E-2	7.1199999999999999E-2	0.1109	0.1027	0.16120000000000001	0.1371	0.2329	Portfolio	

Other	Materials	Energy	Utilities	Cons. Staples	Prod Durables	Health Care	Technology	Cons. Disc.	Financials	6.7999999999999996E-3	5.6899999999999999E-2	5.3800000000000001E-2	5.5100000000000003E-2	6.5600000000000006E-2	0.11269999999999999	0.1096	0.1711	0.15870000000000001	0.2097	









Fixed Income

		Fixed Income

		Workbook Updated Through:

		03/31/2018

																				Sector 		Portfolio 		Benchmark 

																				Gov't (UST & Agency) 		27.3%		30.0%

																				Corporate		35.6%		35.0%

																				RMBS		35.7%		35.0%

																				Asset-backed		1.4%		0.0%

																				CMBS				0.0%

																				Cash				0.0%

																				Total		100.0%		100.0%

																				Credit Quality 		Portfolio 		Benchmark 

																				Treasury 		24.70%		29.30%

																				Agency (Debt & MBS) 		39.10%		35.70%

																				AAA 		1.10%		1.20%

																				AA		3.20%		3.60%

																				A		17.40%		21.50%

																				BBB		13.40%		8.70%

																				High Yield		1.10%		0%

																				Total		100.0%		100.0%

				Portfolio Characteristics

												Avg. Coupon 		Yield to Maturity 		Duration 

				Government (Treasury & Agency)  								4.16%		2.79%		9.8

				Corporate								4.52%		3.92%		9.1

				Mortgage								3.71%		3.30%		4.7

				Total								4.13%		3.38%		7.7



Sector Allocation

Portfolio 	Gov't (UST 	&	 Agency) 	Corporate	RMBS	Asset-backed	CMBS	Cash	0.27300000000000002	0.35599999999999998	0.35699999999999998	1.4E-2	Benchmark 	Gov't (UST 	&	 Agency) 	Corporate	RMBS	Asset-backed	CMBS	Cash	0.3	0.35	0.35	0	0	0	



Quality Allocation

Portfolio 	Treasury 	Agency (Debt 	&	 MBS) 	AAA 	AA	A	BBB	High Yield	0.247	0.39100000000000001	1.0999999999999999E-2	3.2000000000000001E-2	0.17399999999999999	0.13400000000000001	1.0999999999999999E-2	Benchmark 	Treasury 	Agency (Debt 	&	 MBS) 	AAA 	AA	A	BBB	High Yield	0.29299999999999998	0.35699999999999998	1.2E-2	3.5999999999999997E-2	0.215	8.6999999999999994E-2	0	





NC Real Estate

		Non Core Real Estate

		Workbook Updated Through:

		03/31/2018

				IRR by Vintage Year																																														Market Value

						Pre-2004		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		Total								NCUG37000000		Opportunistic		2,517,990,260		72.4%

				NCRS		9.14		15.69		-1.41		2.83		2.41		16.74		N/A		16.32		17.47		19.06		16.77		9.26		8.71		8.13		N/A		N/A		6.52								NCUG36000000		Value Add		961,716,317		27.6%

				# of Funds		17		3		15		13		8		6		N/A		6		7		5		7		7		6		7		N/A		1		108												3,479,706,577





																																														Pre 2004 Pivots

																																																				Count by Vintage								IRR by Vintage

																																														GroupBy1		Real Estate

																																														GroupBy2		All				GroupBy1		Real Estate						GroupBy1		Real Estate

																																														GroupBy3		All				GroupBy3		(blank)						GroupBy3		All



																																														Sum of IRR						Row Labels		Count						Row Labels		Sum of IRR

																																														9.14						1993		1						1993		9.38

																																																				1995		2						1995		16.11

																																														GroupBy1		Real Estate				1996		1						1996		5.05

																																														GroupBy2		(Multiple Items)				1997		1						1997		12.92

																																														GroupBy3		(blank)				1998		3						1998		8.69

																																																				1999		1						1999		-0.19

																																														Count of IRR						2000		3						2000		19.67

																																														17						2002		2						2002		-0.38

																																																				2003		3						2003		13.52

																																																				2004		3						2004		15.69

																																																				2005		15						2005		-1.41

																																																				2006		13						2006		2.83

																																																				2007		8						2007		2.41

																																																				2008		6						2008		16.74

																																																				2010		6						2010		16.32

																																																				2011		7						2011		17.47

																																																				2012		5						2012		19.06

																																																				2013		7						2013		16.77

																																																				2014		7						2014		9.26

																																																				2015		6						2015		8.71

																																																				2016		7						2016		8.13

																																																				Grand Total		107						All		6.56

																																																												Grand Total		223.31



Strategy Allocation (Based on Valuation)





Opportunistic	Value Add	2517990259.6700001	961716316.86000001	Value Add	Opportunistic	961716316.86000001	2518000183.73	



C Real Estate

		Core Real Estate

		Workbook Updated Through:

		03/31/2018

				IRR by Vintage Year																																														Market Value

						Pre-2004		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		Total								NCUG34000000		Public Equity Real Estate		692,554,203		13.3%

				NCRS		7.64		9.76		-8.32		5.47		1.39		10.11		N/A		23.62		N/A		N/A		7.57		7.99		3.50		9.75		N/A		N/A		7.25								NCUG35200000		Private Equity Core Real Estate		4,514,638,056		86.7%

				# of Funds		5		1		1		2		3		1		N/A		1		N/A		N/A		2		6		2		9		N/A		1		34												5,207,192,259







																																												Pre 2004 Pivots

																																																		Count by Vintage								IRR by Vintage

																																												GroupBy1		Real Estate

																																												GroupBy2		All				GroupBy1		Real Estate						GroupBy1		Real Estate

																																												GroupBy3		All				GroupBy3		(blank)						GroupBy3		All



																																												Sum of IRR						Row Labels		Count						Row Labels		Sum of IRR

																																												7.64						1984		2						1984		8.49

																																																		1985		1						1985		7.08

																																												GroupBy1		Real Estate				1987		1						1987		2.57

																																												GroupBy2		(Multiple Items)				1989		1						1989		9.11

																																												GroupBy3		(blank)				2004		1						2004		9.76

																																																		2005		1						2005		-8.32

																																												Count of IRR						2006		2						2006		5.47

																																												5						2007		3						2007		1.39

																																																		2008		1						2008		10.11

																																																		2010		1						2010		23.62

																																																		2013		2						2013		7.57

																																																		2014		6						2014		7.99

																																																		2015		2						2015		3.5

																																																		2016		9						2016		9.75

																																																		2017		1						All		7.25

																																																		Grand Total		34						2017		0

																																																										Grand Total		105.34



Strategy Allocation (Based on Valuation)





Public Equity Real Estate	Private Equity Core Real Estate	692554202.80999994	4514638055.9300003	Public Equity Real Estate	Private Equity Core Real Estate	692554202.80999994	4492162808.4099998	



Private Equity

		Private Equity

		Workbook Updated Through:

		03/31/2018

				IRR by Vintage Year																																														Market Value

						Pre-2004		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		Total								NCUG61110000		Buyout		2,188,041,442		44.7%

				NCRS		12.02		6.85		5.44		3.20		9.36		9.47		11.64		21.02		11.33		13.81		11.85		17.58		9.33		3.93		3.23		N/A		8.09								NCUG61180000		Growth Equity		1,113,386,420		22.7%

				# of Funds		28		3		11		21		15		17		3		1		6		6		9		4		9		6		7		3		149								NCUG61140000		Special Situations		706,114,941		14.4%

																																														NCUG61150000		Fund of Funds		890,475,714		18.2%

																																																		4,898,018,516















																																												Pre 2004 Pivots

																																																		Count by Vintage								IRR by Vintage

																																												GroupBy1		Private Equity Funds

																																												GroupBy2		All				GroupBy1		(Multiple Items)						GroupBy1		(Multiple Items)

																																												GroupBy3		All				GroupBy3		(blank)						GroupBy3		All



																																												Sum of IRR						Row Labels		Count						Row Labels		Sum of IRR

																																												12.02						1988		2						1988		-11.93

																																																		1989		2						1989		15.69

																																												GroupBy1		Private Equity Funds				1990		2						1990		20.1

																																												GroupBy2		(Multiple Items)				1993		1						1993		15.44

																																												GroupBy3		(blank)				1994		2						1994		6.63

																																																		1996		1						1996		5.98

																																												Count of IRR						1997		1						1997		0.98

																																												28						1999		1						1999		-22.26

																																																		2000		2						2000		-7.89

																																																		2001		4						2001		29.49

																																																		2002		8						2002		7.63

																																																		2003		2						2003		13.05

																																																		2004		3						2004		6.85

																																																		2005		11						2005		5.44

																																																		2006		21						2006		3.2

																																																		2007		15						2007		9.36

																																																		2008		17						2008		9.47

																																																		2009		3						2009		11.64

																																																		2010		1						2010		21.02

																																																		2011		6						2011		11.33

																																																		2012		6						2012		13.81

																																																		2013		9						2013		11.85

																																																		2014		4						2014		17.58

																																																		2015		9						2015		9.33

																																																		2016		6						2016		3.93

																																																		2017		7						2017		3.23

																																																		2018		1						2018		0

																																																		Grand Total		147						All		8.1

																																																										Grand Total		219.05



Strategy Allocation (Based on Valuation)





Buyout	Growth Equity	Special Situations	Fund of Funds	2188041442.3400002	1113386419.5899999	706114940.75	890475713.72000003	



Credit & Infl

		Credit & Inflation

		Workbook Updated Through:

		03/31/2018



		Credit Strategies																																																Market Value

																																														NCUG82400000		Traditional Corporate Credit		859,376,228

																																														NCUG82100000		Distressed Credit		486,342,606

																																														NCUG82300000		Special Situations		1,567,954,626

																																														NCUG82200000		Hedged Fixed Income		2,660,667,382

																																																		5,574,340,843

																																																











				 IRR by Vintage Year

						2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		Total

				NCRS		2.87		N/A		17.07		8.67		22.42		6.62		4.65		2.28		5.39		4.28		13.82		9.43		17.54		N/A		6.27

				# of Funds		1		N/A		1		3		1		4		9		2		7		3		1		8		2		N/A		42



		Inflation Portfolio

																																																		Market Value

																																														NCUG01760000		Private Natural Resources		2,599,237,742

																																														NCUG01720000		Public Natural Resources		227,739,285

																																														NCUG01820000		Inflation Linked Bonds		694,415,793

																																														NCUG01770000		Real Assets & Other Diversifiers                             		2,477,249,650

																																																		5,998,642,470









				IRR by Vintage Year

						2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		Total

				NCRS		0.25		6.88		0.14		N/A		-7.99		-6.79		6.96		6.54		10.45		5.09		3.83		N/A		N/A		0.56																Credit																Inflation

				# of Funds		3		2		2		N/A		3		9		7		11		12		4		4		N/A		3		60





																																																Count by Vintage								IRR by Vintage								Count by Vintage								IRR by Vintage



																																																GroupBy1		Opp Fixed Income						GroupBy1		Opp Fixed Income						GroupBy1		Inflation						GroupBy1		Inflation

																																																GroupBy3		(blank)						GroupBy3		All						GroupBy3		(blank)						GroupBy3		All



																																																Row Labels		Count						Row Labels		Sum of IRR						Row Labels		Count						Row Labels		Sum of IRR

																																																2005		1						2005		2.87						2006		3						2006		0.25

																																																2007		1						2007		17.07						2007		2						2007		6.88

																																																2008		3						2008		8.67						2008		2						2008		0.14

																																																2009		1						2009		22.42						2010		3						2010		-7.99

																																																2010		4						2010		6.62						2011		9						2011		-6.79

																																																2011		9						2011		4.65						2012		7						2012		6.96

																																																2012		2						2012		2.28						2013		11						2013		6.54

																																																2013		7						2013		5.39						2014		12						2014		10.45

																																																2014		3						2014		4.28						2015		4						2015		5.09

																																																2015		1						2015		13.82						2016		4						2016		3.83

																																																2016		8						2016		9.43						2018		3						2018		0

																																																2017		2						2017		17.54						Grand Total		60						All		0.48

																																																Grand Total		42						All		6.28														Grand Total		25.84

																																																								Grand Total		121.32



































Strategy Allocation (Based on Valuation)





Traditional Corporate Credit	Distressed Credit	Special Situations	Hedged Fixed Income	859376227.54999995	486342606.14999998	1567954626.47	2660667382.4400001	

Strategy Allocation (Based on Valuation)





Private Natural Resources	Public Natural Resources	Inflation Linked Bonds	Real Assets 	&	 Other Diversifiers                             	2599237742.0500002	227739284.94999999	694415793.14999998	2477249649.8699999	



Multi Strat

		Multi Strategy

		Workbook Updated Through:

		03/31/2018



Strategy Allocation (Based on Valuation)





Rebalance Strategy	Event Driven	Risk Mitigation	Volatility Trading	1536.368618	197.28054800000001	143.58828600000001	33.786321060000006	



RE-Strat

		Real Estate Strategy Allocation

				Core		5,184,717,011		59.84%

		NCUF35270002		BREP Edens Inv Partners                                     		524,716,348		6.06%

		NCUF35380002		Blackstone Prop Ptnr                                        		395,896,155		4.57%

		NCUF35200102		Blackstone PP Sideca                                        		186,386,004		2.15%

		NCUF35220102		BlackRock Developed		349,137,135		4.03%

		NCUF35220302		BR Emerging REIT		82,529,058		0.95%

		NCUF35220202		BlackRock World REIT		260,872,001		3.01%

		NCUF31000002		CIM Urban REIT, LLC		56,340,392		0.65%

		NCUF32100002		JP Morgan Strategic Property Fund		378,736,147		4.37%

		NCUF36060002		LBA NC Core Industrial Fund		284,555,084		3.28%				Public Equity Real Estate		692,554,203

		NCUF35250002		M&G RE Debt Fund III                                        		17,870,991		0.21%

		NCUF35320002		Meadow Core Plus                                            		140,775,812		1.62%				Private Equity Core Real Estate		4,492,162,808

		NCUF34100102		MW North Carolina Debt Fund, LLC		149,545,858		1.73%

		NCUF32520002		NorthRock Core Fund, L.P.		733,370,445		8.46%

		NCUF34100202		NorthRock II - Core		598,310,334		6.91%

		NCUF35200202		NorthRock Fund IV, L.P.		318,361,411		3.67%

		NCUF35330002		Rockpoint Core Plus                                         		206,631,934		2.38%

		NCUF35340002		Rockpoint Core Plus 1A                                      		219,573,278		2.53%

		NCUF30300002		UBS Trumbull Property Fund		-		ERROR:#VALUE!

		NCUF30400002		UBS Trumbull Property Income Fund		1		0.00%

		NCUF30000002		Terra Firma Deutsche Annington                              		9,924		0.00%

		NCUF35220602		Meadow Core Plus Real Estate Fund 2015-1 Series		82,208,525		0.95%

		NCUF35220402		Rockpoint Growth and Income Real Estate Fund II, L.P.		34,613,028		0.40%

		NCUF35220502		Rockpoint Growth and Income Side Car Fund II, L.P.		75,020,324		0.87%

		NCUF35200402		Rockwood Income and Credit Partners LP		89,219,775		1.03%

		NCUF34000002		STAG Investments II, LLC		30,962		0.00%

		NCUF18000002		MS Global RE Securities		6,086		0.00%



		NCUG34100000		Core Real Estate                                            		5,207,192,259

				CHECK		22,475,248





				Value Add		961,716,317		11.10%

		NCUF30500002		AG Core Plus Realty Fund I, L.P.		-		ERROR:#VALUE!

		NCUF35700002		AG Core Plus Realty Fund II, L.P.		3,048,167		0.04%

		NCUF35560002		Brookfield RE Fin Fund III                                  		232,022		0.00%

		NCUF30700002		CB Richard Ellis Strategic Partners US IV, L.P.		-		ERROR:#VALUE!

		NCUF31100002		Crow Holdings Realty Partners IV, L.P.		2,099,222		0.02%

		NCUF31200002		Crow Holdings Realty Partners IV-A, L.P.		431,320		0.00%

		NCUF31210002		Crow Holdings Realty Partners V, L.P.		6,097,287		0.07%

		NCUF31220002		Crow Holdings VI                                            		47,184,619		0.54%

		NCUF36050002		Crow Holdings Realty Partners VII, L.P.		77,340,445		0.89%

		NCUF36070002		Crow Holdings Retail Fund II, L.P.		22,490,712		0.26%

		NCUF31800002		DRA Growth & Income Fund V Co-Investment, LLC		41,203		0.00%

		NCUF31700002		DRA Growth & Income Fund V, LLC		520,711		0.01%

		NCUF36200002		DRA Growth & Income Fund VI, LLC		4,039,395		0.05%

		NCUF36500002		DRA Growth & Inc Fund VII                                   		98,442,526		1.14%

		NCUF35240002		DRA Growth & Income Fund VIII                               		131,207,306		1.51%

		NCUF32300002		Keystone Industrial Fund I, L.P.		-		ERROR:#VALUE!

		NCUF32310002		Keystone Industrial Fund II, L.P.		-		ERROR:#VALUE!

		NCUF32320002		KTR Industrial Fund III                                     		-		ERROR:#VALUE!

		NCUF35280002		LaSalle RE Debt Strategies II                               		34,117,986		0.39%

		NCUF32400002		LEM Real Estate Mezzanine Fund II, L.P.		2,230,941		0.03%

		NCUF32460002		Mesa West Fund III                                          		34,456,417		0.40%

		NCUF32550002		NorthRock II, LP                                            		-		ERROR:#VALUE!

		NCUF36010002		NorthRock III                                               		249,530,205		2.88%

		NCUF32800002		Penwood CSIP I, L.P.		6,757,905		0.08%

		NCUF35230002		Rockpoint Project Park                                      		18,805		0.00%

		NCUF33600002		Rockwood Capital Real Estate Partners Fund VI, L.P		901,936		0.01%

		NCUF33500002		Rockwood Capital Real Estate Partners Fund VII, L.P.		31,766,252		0.37%

		NCUF33510002		Rockwood Capital Real Estate Partners Fund VIII, L.P.		2,555,469		0.03%

		NCUF33520002		Rockwood Capital Real Estate Partners Fund IX, L.P.                   		21,073,278		0.24%

		NCUF36020002		Rockwood Capital Real Estate Partners X, L.P.		34,767,352		0.40%

		NCUF36030002		Rockwood CREPF X Side Car                                           		29,553,951		0.34%

		NCUF33800002		SRI Seven REIT		135,497		0.00%

		NCUF33900002		SRI Eight REIT		62,897,184		0.73%

		NCUF32810002		Penwood PSIP II, L.P.		1		0.00%

		NCUF34900002		Value Enhancement Fund II		-		ERROR:#VALUE!

		NCUF36100002		SRI Nine REIT		5,320,006		0.06%

		NCUF36300002		SRI Ten REIT		52,458,197		0.61%





				Opportunistic		2,518,000,184		29.06%

		NCUF35710002		AG Asia Realty Fund II, L.P.		3,941,057		0.05%

		NCUF37000202		AG Asia Realty Fund III LP		74,425,508		0.86%

		NCUF35720002		AG Net Lease Realty Fund II, L.P.		90,242,974		1.04%

		NCUF35290002		AG Net Lease Fund III                                       		73,412,590		0.85%

		NCUF30510002		American Value Partners Fund I, L.P.		8,055,553		0.09%

		NCUF30100002		Benson Elliot Real Estate Partners II, L.P.		10,002,866		0.12%

		NCUF30110002		Benson Elliot Real Estate Partners III, L.P.		38,947,952		0.45%

		NCUF35260002		Blackstone RE Part Europe IV                                		154,304,194		1.78%

		NCUF30600002		Blackstone Real Estate Partners V, L.P.		27,671,664		0.32%

		NCUF35500002		Blackstone Real Estate Partners VI, L.P.		32,283,228		0.37%

		NCUF35550002		Blackstone RE Partners VII                                  		242,345,718		2.80%

		NCUF37200002		BREP Fund VIII                                              		109,639,661		1.27%

		NCUF30710002		CB Richard Ellis Strategic Partners US V, L.P.		25,915,510		0.30%

		NCUF30800002		Cherokee Investment Partners III, L.P.		354,985		0.00%

		NCUF30900002		Cherokee Investment Partners IV, L.P.		9,594,538		0.11%

		NCUF32600002		CrossHarbor Institutional Partners, L.P.		11,055,161		0.13%

		NCUF32610002		Crossharbor Inst Investors II                               		61,730,394		0.71%

		NCUF31900002		DB Real Estate Global Opps I-A/I-B, L.P.		537,358		0.01%

		NCUF31400002		DLJ Real Estate Capital Partners III, L.P.		51,377,127		0.59%

		NCUF31410002		DLJ Real Estate Capital Partners IV, L.P.		93,161,542		1.08%

		NCUF30200002		Frogmore Real Estate Partners I, L.P.		4,976,293		0.06%

		NCUF30210002		Frogmore Real Estate Partners II, L.P.		6,097,972		0.07%

		NCUF35350002		Frogmore Real Estate Partners III, L.P.		36,423,128		0.42%

		NCUF36700002		Harrison Street RE Partners II                              		10,981,644		0.13%

		NCUF35220002		Harrison St RE Part IV                                      		62,785,303		0.72%

		NCUF35360002		Harrison St RE Ptr V                                        		81,367,273		0.94%

		NCUF35370002		Harrison St RE Ptr V Co-Inv                                              		58,225,334		0.67%

		NCUF37400002		Harrison St. RE Partners VI, L.P.		39,160,620		0.45%

		NCUF37000302		Harrison Street Real Estate Partners VI Co-Investmernt LP		32,710,226		0.38%

		NCUF35900002		Hawkeye (Scout) Fund 1-A, L.P.		382,484		0.00%

		NCUF35910002		Hawkeye Scout Fund II                                       		81,264,969		0.94%

		NCUF36600002		Lone Star Real Estate Fund II                               		24,876,563		0.29%

		NCUF32450002		Meadow RE Fund II LP                                        		25,263,301		0.29%

		NCUF35310002		Meadow RE Fund III LP		123,203,893		1.42%

		NCUF37300002		Meadow Real Estate Fund IV, L.P.		33,292,968		0.38%

		NCUF32500002		Morgan Stanley Real Estate Fund V International		5,301,948		0.06%

		NCUF32510002		Morgan Stanley Real Estate Fund VI, L.P.		20,362,780		0.24%

		NCUF32540002		NorthCreek Fund LP                                          		314,782,456		3.63%

		NCUF32530002		Paladin Latin American Partners III, L.P.		12,098,094		0.14%

		NCUF36400002		Patria Brazil RE Fund II                                    		20,568,030		0.24%

		NCUF32900002		RREEF Global Opportunities Fund II, LLC		1,507,952		0.02%

		NCUF33300002		Rockpoint Real Estate Fund I, L.P.		-		ERROR:#VALUE!

		NCUF33400002		Rockpoint Real Estate Fund II, L.P.		5,409,433		0.06%

		NCUF33410002		Rockpoint Real Estate Fund III, L.P.		8,472,111		0.10%

		NCUF33420002		Rockpoint Real Estate Fund IV, L.P.		43,876,379		0.51%

		NCUF37000002		Rockpoint Real Estate Fund V, L.P.		50,077,107		0.58%

		NCUF36080002		Rockwood Development Partners		71,197,232		0.82%

		NCUF34200002		Starwood Opportunity Fund VII, L.P.		13,683,633		0.16%

		NCUF34100002		Starwood SDL/SOF Co-Investment		13,392,943		0.15%

		NCUF30000002		Terra Firma Deutsche Annington, L.P.		9,924		0.00%

		NCUF37000102		Blackstone Real Estate Partners Europe V, L.P.		79,331,435		0.92%

		NCUF35200002		Warburg Pincus Real Estate I, L.P.		29,393,675		0.34%

		NCUF35210002		WCP RE Fund III (A)                                         		88,523,503		1.02%



		NCUG36100000		Non Core Real Estate		3,479,706,577

				CHECK		(9,924)

		NCUF30000002		Terra Firma Value		9,924





				Cash		- 0		0.00%

		NCUF35400002		REIP Cash		-



				Total Real Estate		8,664,433,512

		NCUG30000000		Total RE Composite		8,686,898,835

				Check		(22,465,323)

		NCUF30000002		Terra Firma Value		9,924











PE Breakdown

		Manual Override												Buyout		Growth Equity		Special Situations

		New Fund										Total:		5,198,856,237		2,697,344,753		2,057,772,060		9,953,973,050

		New Liquidation										Percentage:		52.2%		27.1%		20.7%



																				Custom Calculations - Weights

				Investment Type		Commitment		Liquidated?		Liquidated Date		Buyout		Growth Equity		Venture Capital		Special Sit - Other		Buyout		Growth Equity		Venture Capital		Special Sit - Other				Check (N/A = Missing in Private I)

		A.V. Management IV, LLC		Venture Capital		5,000,000		False								5,000,000														A.V. Management IV, LLC

		Academy Venture Fund, LLC		Venture Capital		5,000,000		True		2/29/12																				Academy Venture Fund, LLC

		Accel-KKR Capital Partners IV, LP		Buyout		10,000,000		False				10,000,000																		Accel-KKR Capital Partners IV, LP

		Access Capital L.P. II D		Custom		34,253,063		False				17,811,593		- 0		16,441,470		- 0		52%		0%		48%		0%				Access Capital L.P. II D

		AG Private Equity Partners IV (R), L.P.		Buyout		48,809,524		False				48,809,524																		AG Private Equity Partners IV (R), L.P.

		AG Private Equity Partners IV, L.P.		Buyout		48,810,000		False				48,810,000																		AG Private Equity Partners IV, L.P.

		Ampersand 2006 Limited Partnership		Growth Equity		30,000,000		False						30,000,000																Ampersand 2006 Limited Partnership

		Angeleno Investors II, L.P.		Special Sit - Other		30,000,000		False										30,000,000												Angeleno Investors II, L.P.

		Apollo Investment Fund VI, L.P.		Buyout		150,000,000		True		4/1/13																				Apollo Investment Fund VI, L.P.

		Apollo Investment Fund VII, L.P.		Buyout		75,000,000		True		3/1/11																				Apollo Investment Fund VII, L.P.

		Apollo Investment Fund VIII, L.P.		Buyout		220,000,000		False				220,000,000																		Apollo Investment Fund VIII, L.P.

		Arch IX Overage		Venture Capital		60,000,000		False								60,000,000														Arch IX Overage

		Arch Venture Fund IX		Venture Capital		60,000,000		False								60,000,000														Arch Venture Fund IX

		ARCH Venture Fund VII, L.P.		Venture Capital		50,000,000		False								50,000,000														ARCH Venture Fund VII, L.P.

		ARCH Venture Fund VIII, L.P.		Venture Capital		80,000,000		False								80,000,000														ARCH Venture Fund VIII, L.P.

		Aurora Ventures IV, LLC		Venture Capital		15,000,000		False								15,000,000														Aurora Ventures IV, LLC

		Aurora Ventures V, LLC		Venture Capital		15,000,000		False								15,000,000														Aurora Ventures V, LLC

		Avista Capital Partners I, L.P.		Buyout		50,000,000		False				50,000,000																		Avista Capital Partners I, L.P.

		Avista Capital Partners II, L.P.		Buyout		100,000,000		False				100,000,000																		Avista Capital Partners II, L.P.

		Avista Capital Partners III, L.P.		Buyout		150,000,000		False				150,000,000																		Avista Capital Partners III, L.P.

		Blackstone Core Equity Partners LP		Buyout		250,000,000		False				250,000,000																		Blackstone Core Equity Partners LP

		Blackstone Core Equity Partners - NC LP		Buyout		250,000,000		False				250,000,000																		Blackstone Core Equity Partners - NC LP

		Blackstone TN Partners LP		Special Situations		40,000,000		False																						Blackstone TN Partners LP

		Burrill Life Sciences Capital Fund III, L.P.		Venture Capital		50,000,000		False								50,000,000														Burrill Life Sciences Capital Fund III, L.P.

		Burrill Life Sciences Capital Fund, L.P.		Venture Capital		41,727,143		True		1/15/15																				Burrill Life Sciences Capital Fund, L.P.

		Carolinas Capital, L.P.		Venture Capital		225,000		True		4/8/08																				Carolinas Capital, L.P.

		Carousel Capital Partners III, L.P.		Buyout		20,966,102		False				20,966,102																		Carousel Capital Partners III, L.P.

		Carousel Capital Partners IV, L.P.		Buyout		25,000,000		False				25,000,000																		Carousel Capital Partners IV, L.P.

		Carousel Capital Partners V LP		Buyout		30,000,000		False				30,000,000																		Carousel Capital Partners V LP

		Castle Harlan Partners IV, L.P.		Buyout		75,000,000		False				75,000,000																		Castle Harlan Partners IV, L.P.

		Castle Harlan Partners V, L.P.		Buyout		100,000,000		False				100,000,000																		Castle Harlan Partners V, L.P.

		Catterton Growth Partners II, L.P.		Growth Equity		75,000,000		False						75,000,000																Catterton Growth Partners II, L.P.

		Catterton Growth Partners, L.P.		Growth Equity		30,000,000		False						30,000,000																Catterton Growth Partners, L.P.

		Catterton Partners VII, L.P.		Buyout		100,000,000		False				100,000,000																		Catterton Partners VII, L.P.

		Chapter IV Investors Special Situations Fund, L.P.		Special Sit - Other		45,000,000		False										45,000,000												Chapter IV Investors Special Situations Fund, L.P.

		Charterhouse Capital Partners IX, L.P.		Buyout		137,720,000		False				137,720,000																		Charterhouse Capital Partners IX, L.P.

		Charterhouse Capital Partners X, L.P.		Buyout		168,735,000		False				168,735,000																		Charterhouse Capital Partners X, L.P.

		Coller International Partners IV, L.P.		Special Sit - Other		84,729,452		False										84,729,452												Coller International Partners IV, L.P.

		Crestview Capital Partners III, L.P.		Buyout		150,000,000		False				150,000,000																		Crestview Capital Partners III, L.P.

		Crestview Partners II, L.P.		Buyout		100,000,000		False				100,000,000																		Crestview Partners II, L.P.

		CVC Capital Partners VI, L.P.		Buyout		97,488,750		False				97,488,750																		CVC Capital Partners VI, L.P.

		CVC Europe Equity Partners IV, L.P.		Buyout		78,539,500		False				78,539,500																		CVC Europe Equity Partners IV, L.P.

		CVE Kauffman Fund I		Venture Capital		50,000,000		False								50,000,000														CVE Kauffman Fund I

		DLJ Merchant Banking Partners II, L.P.		Buyout		6,896,027		True		1/14/16																				DLJ Merchant Banking Partners II, L.P.

		Elevation Partners, L.P.		Growth Equity		91,651,866		False						91,651,866																Elevation Partners, L.P.

		Francisco Partners II, L.P.		Growth Equity		60,000,000		False						60,000,000																Francisco Partners II, L.P.

		Francisco Partners IV, L.P.		Growth Equity		100,000,000		False						100,000,000																Francisco Partners IV, L.P.

		Francisco Partners Agility		Buyout		50,000,000		False				50,000,000																		Francisco Partners Agility

		Franklin Fairview I, L.P.		Venture Capital		2,500,000		False								2,500,000														Franklin Fairview I, L.P.

		GCM Grosvenor - NC Innovation Fund		Custom		230,000,000		False				69,000,000		80,500,000		46,000,000		34,500,000		30%		35%		20%		15%				GCM Grosvenor - NC Innovation Fund

		GCM Grosvenor - NC Innovation Fund 2013-1		Custom		15,000,000		False				4,500,000		5,250,000		3,000,000		2,250,000		30%		35%		20%		15%				GCM Grosvenor - NC Innovation Fund 2013-1

		GCM Grosvenor - NC Innovation Fund II		Custom		247,500,000		False				74,250,000		86,625,000		49,500,000		37,125,000		30%		35%		20%		15%				GCM Grosvenor - NC Innovation Fund II

		GCM Grosvenor - NC Investment Fund 2006		Custom		250,000,000		False				106,975,755		- 0		63,802,637		79,221,608		43%		0%		26%		32%				GCM Grosvenor - NC Investment Fund 2006

		GCM Grosvenor - NC Investment Fund 2008 Series 1		Custom		250,000,000		False				52,500,000		- 0		21,250,000		176,250,000		21%		0%		9%		71%				GCM Grosvenor - NC Investment Fund 2008 Series 1

		GCM Grosvenor - NC Investment Fund 2008 Series 2		Custom		50,000,000		False				10,500,000		- 0		4,250,000		35,250,000		21%		0%		9%		71%				GCM Grosvenor - NC Investment Fund 2008 Series 2

		Halifax Capital Partners II, L.P.		Buyout		15,000,000		False				15,000,000																		Halifax Capital Partners II, L.P.

		Halifax Capital Partners III, L.P.		Buyout		30,000,000		False				30,000,000																		Halifax Capital Partners III, L.P.

		HarbourVest Partners III, L.P.		Fund of Funds		6,500,000		True		9/30/08																				HarbourVest Partners III, L.P.

		Harvest Partners IV, L.P.		Buyout		47,904,069		False				47,904,069																		Harvest Partners IV, L.P.

		Harvest Partners V, L.P.		Buyout		75,000,000		False				75,000,000																		Harvest Partners V, L.P.

		Harvest Partners VI, L.P.		Buyout		100,000,000		False				100,000,000																		Harvest Partners VI, L.P.

		Harvest Partners VII, L.P.		Buyout		100,000,000		False				100,000,000																		Harvest Partners VII, L.P.

		Hatteras Venture Partners III, L.P.		Venture Capital		16,354,000		False								16,354,000														Hatteras Venture Partners III, L.P.

		Hg Capital 7		Buyout		98,230,194		False				98,230,194																		Hg Capital 7

		Highland Capital Partners VI, L.P.		Venture Capital		5,000,000		False								5,000,000														Highland Capital Partners VI, L.P.

		Highland Capital Partners VII, L.P.		Venture Capital		15,000,000		False								15,000,000														Highland Capital Partners VII, L.P.

		Highland Consumer Fund I, L.P.		Growth Equity		25,000,000		False						25,000,000																Highland Consumer Fund I, L.P.

		Horsley Bridge International IV, L.P.		Custom		65,000,000		False				32,500,000		- 0		32,500,000		- 0		50%		0%		50%		0%				Horsley Bridge International IV, L.P.

		Horsley Bridge International V, L.P.		Custom		75,000,000		False				37,500,000		- 0		37,500,000		- 0		50%		0%		50%		0%				Horsley Bridge International V, L.P.

		Horsley Bridge IX, L.P.		Custom		85,000,000		False				42,500,000		- 0		42,500,000		- 0		50%		0%		50%		0%				Horsley Bridge IX, L.P.

		Intersouth Partners II, L.P.		Venture Capital		2,000,000		True		6/15/04																				Intersouth Partners II, L.P.

		Intersouth Partners III, L.P.		Venture Capital		1,000,000		True		11/21/14																				Intersouth Partners III, L.P.

		Intersouth Partners VI, L.P.		Venture Capital		7,000,000		False								7,000,000														Intersouth Partners VI, L.P.

		Kitty Hawk Capital III, L.P.		Venture Capital		1,000,000		True		6/13/12																				Kitty Hawk Capital III, L.P.

		KRG Capital Fund II, L.P.		Buyout		20,160,635		True		12/31/16																				KRG Capital Fund II, L.P.

		KRG Capital Fund III, L.P.		Buyout		75,000,000		False				75,000,000																		KRG Capital Fund III, L.P.

		KRG Capital Fund IV, L.P.		Buyout		150,000,000		False				150,000,000																		KRG Capital Fund IV, L.P.

		L Catterton Growth Partners III, L.P.		Growth Equity		75,000,000		False						75,000,000																L Catterton Growth Partners III, L.P.

		Landmark Equity Partners XV, L.P.		Special Sit - Other		250,000,000		False										250,000,000												Landmark Equity Partners XV, L.P.

		Levine Leichtman Capital Partners V		Buyout		150,000,000		False				150,000,000																		Levine Leichtman Capital Partners V

		Lexington Middle Market Investors II, L.P.		Special Sit - Other		100,000,000		False										100,000,000												Lexington Middle Market Investors II, L.P.

		Lexington Middle Market Investors III, L.P.		Special Sit - Other		150,000,000		False										150,000,000												Lexington Middle Market Investors III, L.P.

		Lexington Middle Market Investors, L.P.		Special Sit - Other		100,000,000		False										100,000,000												Lexington Middle Market Investors, L.P.

		Lindsay Goldberg II, L.P.		Buyout		100,000,000		False				100,000,000																		Lindsay Goldberg II, L.P.

		Lindsay Goldberg III, LP		Buyout		100,000,000		False				100,000,000																		Lindsay Goldberg III, LP

		LittleJohn Opportunities Fund II LP		Special Situations		125,000,000		False																						LittleJohn Opportunities Fund II LP

		Longreach Capital Partners 1, L.P.		Buyout		75,000,000		False				75,000,000																		Longreach Capital Partners 1, L.P.

		Markstone Capital Partners, L.P.		Buyout		50,000,000		False				50,000,000																		Markstone Capital Partners, L.P.

		Marlin Equity IV		Special Sit - Other		49,000,000		False										49,000,000												Marlin Equity IV

		MatlinPatterson Global Opportunities Partners III		Special Sit - Other		100,000,000		False										100,000,000												MatlinPatterson Global Opportunities Partners III

		MHR Institutional Partners IV, L.P.		Special Sit - Other		150,000,000		False										150,000,000												MHR Institutional Partners IV, L.P.

		Milestone Partners IV, L.P.		Buyout		50,000,000		False				50,000,000																		Milestone Partners IV, L.P.

		Mount Kellett Capital Partners II, LP		Special Sit - Other		75,000,000		False										75,000,000												Mount Kellett Capital Partners II, LP

		NCEF Liquidating Trust		Venture Capital		10,010,000		True		11/12/13																				NCEF Liquidating Trust

		NEA 14, L.P.		Venture Capital		45,000,000		False								45,000,000														NEA 14, L.P.

		NEA 15 Opportunity Fund, L.P.		Venture Capital		65,000,000		False								65,000,000														NEA 15 Opportunity Fund, L.P.

		NEA 15, L.P.		Venture Capital		67,500,000		False								67,500,000														NEA 15, L.P.

		North Carolina Economic Opportunities Fund		Growth Equity		6,561,414		True		10/30/15																				North Carolina Economic Opportunities Fund

		Northbound NCRS Fund, L.P.		Custom		200,000,000		False				100,000,000		40,000,000		- 0		60,000,000		50%		20%		0%		30%				Northbound NCRS Fund, L.P.

		Novak Biddle Venture Partners III, L.P.		Venture Capital		17,000,000		False								17,000,000														Novak Biddle Venture Partners III, L.P.

		Novak Biddle Venture Partners IV, L.P.		Venture Capital		10,000,000		False								10,000,000														Novak Biddle Venture Partners IV, L.P.

		Novak Biddle Venture Partners V, L.P.		Venture Capital		10,000,000		False								10,000,000														Novak Biddle Venture Partners V, L.P.

		Oaktree European Principal Fund III, L.P.		Special Sit - Other		50,000,000		False										50,000,000												Oaktree European Principal Fund III, L.P.

		Pappas Life Science Ventures II, L.P.		Venture Capital		5,000,000		True		12/30/16																				Pappas Life Science Ventures II, L.P.

		Pappas Life Science Ventures III, L.P.		Venture Capital		20,000,000		False								20,000,000														Pappas Life Science Ventures III, L.P.

		Pappas Life Science Ventures IV, L.P.		Venture Capital		24,456,530		False								24,456,530														Pappas Life Science Ventures IV, L.P.

		Perseus Market Opportunity Fund, L.P.		Buyout		50,000,000		True		1/5/15																				Perseus Market Opportunity Fund, L.P.

		Perseus Partners VII, L.P.		Buyout		50,000,000		True		1/8/15																				Perseus Partners VII, L.P.

		Quaker BioVentures II, L.P.		Venture Capital		100,000,000		False								100,000,000														Quaker BioVentures II, L.P.

		Robeco Clean Tech II		Special Sit - Other		75,000,000		False										75,000,000												Robeco Clean Tech II

		Robeco Clean Tech II Co-Inv		Special Sit - Other		75,000,000		False										75,000,000												Robeco Clean Tech II Co-Inv

		Sprout Capital VI, L.P.		Venture Capital		6,500,000		True		12/10/09																				Sprout Capital VI, L.P.

		Sprout Growth II, L.P.		Venture Capital		3,000,000		True		11/28/11																				Sprout Growth II, L.P.

		Starvest Partners II		Venture Capital		30,000,000		False								30,000,000														Starvest Partners II

		StepStone Pioneer Capital Europe		Custom		201,395,000		False				120,837,000		- 0		20,139,500		60,418,500		60%		0%		10%		30%				StepStone Pioneer Capital Europe

		StepStone Pioneer Capital I		Custom		140,275,000		False				63,123,750		- 0		63,123,750		14,027,500		45%		0%		45%		10%				StepStone Pioneer Capital I

		StepStone Pioneer Capital II		Custom		125,000,000		False				62,500,000		- 0		37,500,000		25,000,000		50%		0%		30%		20%				StepStone Pioneer Capital II

		StepStone SYN		Venture Capital		35,000,000		False								35,000,000														StepStone SYN

		Synergy Life Science Partners, L.P.		Venture Capital		38,000,000		False								38,000,000														Synergy Life Science Partners, L.P.

		TCV VI, L.P.		Venture Capital		30,000,000		False								30,000,000														TCV VI, L.P.

		TCV VIII, L.P.		Growth Equity		150,000,000		False						150,000,000																TCV VIII, L.P.

		TCV IX, L.P.		Growth Equity		150,000,000		False						150,000,000																TCV IX, L.P.

		Tenaya Capital Fund V		Venture Capital		75,000,000		False								75,000,000														Tenaya Capital Fund V

		Tenaya Capital Fund VI		Venture Capital		75,000,000		False								75,000,000														Tenaya Capital Fund VI

		Tenaya Capital Fund VII, L.P.		Venture Capital		90,000,000		False								90,000,000														Tenaya Capital Fund VII, L.P.

		Terra Firma Capital Partners II, LP.		Buyout		98,280,000		False				98,280,000																		Terra Firma Capital Partners II, LP.

		Terra Firma Capital Partners III, L.P.		Buyout		178,875,000		False				178,875,000																		Terra Firma Capital Partners III, L.P.

		Thoma Bravo XII		Buyout		150,000,000		False				150,000,000																		Thoma Bravo XII

		TPG Biotechnology Partners II, L.P.		Venture Capital		18,000,000		False								18,000,000														TPG Biotechnology Partners II, L.P.

		TPG Biotechnology Partners III, L.P.		Venture Capital		50,000,000		False								50,000,000														TPG Biotechnology Partners III, L.P.

		TPG Partners IV, L.P.		Buyout		100,000,000		True		4/1/13																				TPG Partners IV, L.P.

		TPG Partners V, L.P.		Buyout		150,000,000		True		4/1/13																				TPG Partners V, L.P.

		TPG Partners VI, L.P.		Buyout		75,000,000		True		4/1/13																				TPG Partners VI, L.P.

		Trident VII LP		Buyout		125,000,000		False				125,000,000																		Trident VII LP

		Tudor Ventures III, L.P.		Growth Equity		30,000,000		False						30,000,000																Tudor Ventures III, L.P.

		Venture First II, L.P.		Venture Capital		3,000,000		True		1/13/04																				Venture First II, L.P.

		Vista Equity Partners Fund IV, L.P.		Buyout		50,000,000		False				50,000,000																		Vista Equity Partners Fund IV, L.P.

		Warburg Pincus Private Equity IX, L.P.		Buyout		50,000,000		True		4/1/13																				Warburg Pincus Private Equity IX, L.P.

		Warburg Pincus Private Equity X - 10		Buyout		22,800,000		True		4/1/13																				Warburg Pincus Private Equity X - 10

		Warburg Pincus Private Equity X - 40		Buyout		100,000,000		True		4/1/13																				Warburg Pincus Private Equity X - 40

		Warburg Pincus Private Equity X - 50		Buyout		125,000,000		True		4/1/13																				Warburg Pincus Private Equity X - 50

		Warburg Pincus Private Equity XI, L.P.		Buyout		150,000,000		False				150,000,000																		Warburg Pincus Private Equity XI, L.P.

		Warburg Pincus Private Equity XII, L.P.		Buyout		175,000,000		False				175,000,000																		Warburg Pincus Private Equity XII, L.P.

		WLR AGO Co-Inv, L.P.		Special Sit - Other		7,162,281		True		12/10/14																				WLR AGO Co-Inv, L.P.

		WLR AHM Co-Inv, L.P.		Special Sit - Other		28,634,000		True		12/29/15																				WLR AHM Co-Inv, L.P.

		WLR Recovery Fund IV, L.P.		Special Sit - Other		200,000,000		False										200,000,000												WLR Recovery Fund IV, L.P.
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		Investment Alias		Closing Date		Vintage Year		Commitment Amount		Adjusted Commitment Amount		Investment Type		Unfunded Commitment		Total Funded		Valuation Date		Adjusted Valuation		Account Number		Liquidated		Liquidation Date				Check (N/A = Missing in PE Breakdown)

		A.V. Management IV, LLC		10/30/02		2002		5000000		5000000		Venture Capital		0		5000000		43008		1241077		NCUF60800002		False						A.V. Management IV, LLC

		Academy Venture Fund, LLC		5/3/00		1999		5000000		5000000		Venture Capital		0		5000000		40999		0				True		40968				Academy Venture Fund, LLC

		Accel-KKR Capital Partners IV, LP		3/14/12		2013		10000000		10000000		Buyout		6022947.46		6115034.33		43008		7479568.9		NCUF60110002		False						Accel-KKR Capital Partners IV, LP

		Access Capital L.P. II D		7/31/02		2002		34253062.5		34253062.5		Fund of Funds		6548267.3934		26614570.5769		42735		144106.5661		NCUF60100002		False						Access Capital L.P. II D

		AG Private Equity Partners IV (R), L.P.		7/1/08		2008		48809524		48809524		Buyout		16107143		32702381		43008		33875534		NCUF60250002		False						AG Private Equity Partners IV (R), L.P.

		AG Private Equity Partners IV, L.P.		7/1/08		2008		48810000		48810000		Buyout		6101250		37944894		43008		35949202		NCUF60240002		False						AG Private Equity Partners IV, L.P.

		Ampersand 2006 Limited Partnership		9/29/06		2006		30000000		30000000		Growth Equity		0		30000000.001		43008		20584952		NCUF60300002		False						Ampersand 2006 Limited Partnership

		Angeleno Investors II, L.P.		6/30/06		2006		30000000		30000000		Special Sit - Other		0.15		30999565.361		43008		21875430		NCUF60400002		False						Angeleno Investors II, L.P.

		Apollo Investment Fund VI, L.P.		12/31/05		2005		150000000		128417991		Buyout		-0.3		126094506.281		41365		0				True		41365				Apollo Investment Fund VI, L.P.

		Apollo Investment Fund VII, L.P.		9/5/08		2008		75000000		34549624		Buyout		0.01		31853988.15		3/1/11		0				True		40603				Apollo Investment Fund VII, L.P.

		Apollo Investment Fund VIII, L.P.		12/17/13		2013		220000000		220000000		Buyout		68802040.2		164813024		9/30/17		175824483.37		NCUF60520002		False						Apollo Investment Fund VIII, L.P.

		Arch IX Overage		11/23/16		2016		60000000		60000000		Venture Capital		33600000		26265000		9/30/17		26275338		NCUF61180302		False						Arch IX Overage

		Arch Venture Fund IX		4/26/16		2016		60000000		60000000		Venture Capital		38700000		18804000		9/30/17		19339364		NCUF61180202		False						Arch Venture Fund IX

		ARCH Venture Fund VII, L.P.		6/7/07		2007		50000000		50000000		Venture Capital		0		45392837.5		9/30/17		102580501		NCUF60550002		False						ARCH Venture Fund VII, L.P.

		ARCH Venture Fund VIII, L.P.		8/18/14		2014		80000000		80000000		Venture Capital		8400000		69624000		43008		133711138		NCUF63550002		False						ARCH Venture Fund VIII, L.P.

		Aurora Ventures IV, LLC		3/22/02		2002		15000000		15000000		Venture Capital		0		15000000		9/30/17		3122212		NCUF60600002		False						Aurora Ventures IV, LLC

		Aurora Ventures V, LLC		8/25/05		2005		15000000		15000000		Venture Capital		0		13765570.9		9/30/17		10111815		NCUF60700002		False						Aurora Ventures V, LLC

		Avista Capital Partners I, L.P.		4/27/06		2006		50000000		50000000		Buyout		725629		48314398		9/30/17		6744968		NCUF60900002		False						Avista Capital Partners I, L.P.

		Avista Capital Partners II, L.P.		7/25/08		2008		100000000		100000000		Buyout		14458794		77811413		9/30/17		32760040		NCUF60910002		False						Avista Capital Partners II, L.P.

		Avista Capital Partners III, L.P.		7/12/13		2011		150000000		150000000		Buyout		9154736		135953623		9/30/17		153727412		NCUF63490002		False						Avista Capital Partners III, L.P.

		Blackstone Core Equity Partners - NC LP		10/28/16		2017		250000000		250000000		Buyout		250000000		0				0		NCUF61110602		False						Blackstone Core Equity Partners - NC LP

		Blackstone Core Equity Partners LP		8/1/16		2017		250000000		250000000		Buyout		179215273.89		86403798.57		9/30/17		70724160		NCUF61110402		False						Blackstone Core Equity Partners LP

		Blackstone TN Partners LP		12/20/16		2017		40000000		40000000		Special Situations		5604336.02		36000000		9/30/17		34395705		NCUF61140602		False						Blackstone TN Partners LP

		Burrill Life Sciences Capital Fund III, L.P.		12/9/05		2005		50000000		50000000		Venture Capital		57580		49660469.031		9/30/17		12966128.71		NCUF61100002		False						Burrill Life Sciences Capital Fund III, L.P.

		Burrill Life Sciences Capital Fund, L.P.		10/17/02		2002		41727143		41632196		Venture Capital		0		40916288.91		9/30/14		0				True		42019				Burrill Life Sciences Capital Fund, L.P.

		Carolinas Capital, L.P.		6/1/90		1990		225000		225000		Venture Capital		0		225000		3/31/09		0				True		39546				Carolinas Capital, L.P.

		Carousel Capital Partners III, L.P.		1/31/06		2006		20966102		20966102		Buyout		4672397		14448197.001		9/30/17		-9729		NCUF61300002		False						Carousel Capital Partners III, L.P.

		Carousel Capital Partners IV, L.P.		9/4/12		2012		25000000		24999496		Buyout		4882501		17443250		9/30/17		19200252		NCUF61310002		False						Carousel Capital Partners IV, L.P.

		Carousel Capital Partners V LP		11/21/16		2017		30000000		30000000		Buyout		26369759		2698148		9/30/17		2697630		NCUF61110802		False						Carousel Capital Partners V LP

		Castle Harlan Partners IV, L.P.		6/15/02		2002		75000000		75000000		Buyout		7252488		66817382.16		9/30/17		8665981		NCUF61400002		False						Castle Harlan Partners IV, L.P.

		Castle Harlan Partners V, L.P.		2/27/08		2008		100000000		100000000		Buyout		26949176		68846749		9/30/17		59356110		NCUF61420002		False						Castle Harlan Partners V, L.P.

		Catterton Growth Partners II, L.P.		8/5/13		2013		75000000		75000000		Growth Equity		446738		68779929		9/30/17		91379690		NCUF63530002		False						Catterton Growth Partners II, L.P.

		Catterton Growth Partners, L.P.		3/14/08		2008		30000000		30000000		Growth Equity		272084		22475720		9/30/17		21074275		NCUF61410002		False						Catterton Growth Partners, L.P.

		Catterton Partners VII, L.P.		1/2/13		2013		100000000		100000000		Buyout		2993346		95999275		9/30/17		128135830		NCUF61410102		False						Catterton Partners VII, L.P.

		Chapter IV Investors Special Situations Fund, L.P.		11/8/06		2006		45000000		45000000		Special Sit - Other		533097		44240620.001		12/31/17		54384317		NCUF61500002		False						Chapter IV Investors Special Situations Fund, L.P.

		Charterhouse Capital Partners IX, L.P.		10/3/08		2009		137720000		137720000		Buyout		9450195.1414		109563887.3439		9/30/17		32545822.9388		NCUF61510002		False						Charterhouse Capital Partners IX, L.P.

		Charterhouse Capital Partners X, L.P.		9/29/15		2015		168735000		168735000		Buyout		132808771.2456		41884256.2		9/30/17		52828926.3645		NCUF61110002		False						Charterhouse Capital Partners X, L.P.

		Coller International Partners IV, L.P.		11/6/02		2002		84729452.05		83729452.05		Special Sit - Other		0		83729452.05		12/31/16		186900.62		NCUF61600002		False						Coller International Partners IV, L.P.

		Crestview Capital Partners III, L.P.		4/28/14		2013		150000000		150000000		Buyout		93559940		50357880.001		9/30/17		63190754		NCUF61750002		False						Crestview Capital Partners III, L.P.

		Crestview Partners II, L.P.		4/17/08		2008		100000000		100000000		Buyout		18693136		73043312		9/30/17		79399893		NCUF61720002		False						Crestview Partners II, L.P.

		CVC Capital Partners VI, L.P.		7/10/13		2014		97488750		97488750		Buyout		11730863.692		73989381.1832		9/30/17		79854366.9366		NCUF63520002		False						CVC Capital Partners VI, L.P.

		CVC Europe Equity Partners IV, L.P.		7/14/05		2005		78539500		78539500		Buyout		9521481.9691		74479695.5261		6/30/17		1387803.4829		NCUF61800002		False						CVC Europe Equity Partners IV, L.P.

		CVE Kauffman Fund I		10/23/07		2007		50000000		50000000		Fund of Funds		5750000		44173950		9/30/17		55865374.87		NCUF61810002		False						CVE Kauffman Fund I

		DLJ Merchant Banking Partners II, L.P.		3/24/97		1996		6896027		6896027		Buyout		0.31		6891453.35		1/14/16		0		NCUF61900002		True		42383				DLJ Merchant Banking Partners II, L.P.

		Elevation Partners, L.P.		6/14/05		2005		91651866		91651866		Growth Equity		1066179		83617809		9/30/17		201986		NCUF62000002		False						Elevation Partners, L.P.

		Francisco Partners Agility		9/23/16		2017		50000000		50000000		Buyout		46124999		2864783		9/30/17		3089258		NCUF61110702		False						Francisco Partners Agility

		Francisco Partners II, L.P.		7/10/06		2006		60000000		60000000		Growth Equity		4140000		55860000.001		9/30/17		12673380		NCUF62100002		False						Francisco Partners II, L.P.

		Francisco Partners IV, L.P.		12/22/14		2015		100000000		100000000		Growth Equity		18050000		77058315		9/30/17		96941026		NCUF63570002		False						Francisco Partners IV, L.P.

		Franklin Fairview I, L.P.		2/24/97		1997		2500000		2478275		Venture Capital		0		2478275		9/11/17		0		NCUF62200002		False						Franklin Fairview I, L.P.

		GCM Grosvenor - NC Innovation Fund		2/23/10		2010		230000000		229999884		Fund of Funds		41767373.88		191933645.93		9/30/17		119480521.58		NCUF61740002		False						GCM Grosvenor - NC Innovation Fund

		GCM Grosvenor - NC Innovation Fund 2013-1		9/30/13		2013		15000000		15028179		Special Sit - Other		1869436.65		13153763.66		9/30/17		17361345.59		NCUF66380002		False						GCM Grosvenor - NC Innovation Fund 2013-1

		GCM Grosvenor - NC Innovation Fund II		4/24/15		2015		247500000		248619342.58		Special Sit - Other		177810450.04		71241790.06		9/30/17		67663296.72		NCUF61140102		False						GCM Grosvenor - NC Innovation Fund II

		GCM Grosvenor - NC Investment Fund 2006		1/2/06		2006		250000000		252481644		Fund of Funds		5373710.21		231554905.7		9/30/17		69598405.07		NCUF61700002		False						GCM Grosvenor - NC Investment Fund 2006

		GCM Grosvenor - NC Investment Fund 2008 Series 1		1/1/08		2008		250000000		179995982		Fund of Funds		27248202.61		142037077.32		9/30/17		69823120.61		NCUF61710002		False						GCM Grosvenor - NC Investment Fund 2008 Series 1

		GCM Grosvenor - NC Investment Fund 2008 Series 2		8/6/08		2009		50000000		50000000		Special Sit - Other		2010940.88		47989059.12		9/30/17		41775124.23		NCUF61730002		False						GCM Grosvenor - NC Investment Fund 2008 Series 2

		Halifax Capital Partners II, L.P.		5/22/06		2005		15000000		15000000		Buyout		2908023		10736532.001		9/30/17		4261485		NCUF62300002		False						Halifax Capital Partners II, L.P.

		Halifax Capital Partners III, L.P.		6/28/12		2012		30000000		30000000		Buyout		6286669		23975296		9/30/17		17025430		NCUF62310002		False						Halifax Capital Partners III, L.P.

		HarbourVest Partners III, L.P.		6/29/89		1989		6500000		6500000		Fund of Funds		0		6500000		12/31/09		0				True		39721				HarbourVest Partners III, L.P.

		Harvest Partners IV, L.P.		7/1/02		2001		47904069.2		47904069.2		Buyout		1371715.2		45505895		9/30/17		3029658		NCUF62500002		False						Harvest Partners IV, L.P.

		Harvest Partners V, L.P.		1/29/07		2006		75000000		75000000		Buyout		6769926		63637684.001		9/30/17		21464503		NCUF62600002		False						Harvest Partners V, L.P.

		Harvest Partners VI, L.P.		9/28/11		2011		100000000		100000000		Buyout		7304904		91163211		9/30/17		79299239		NCUF62610002		False						Harvest Partners VI, L.P.

		Harvest Partners VII, L.P.		4/1/16		2016		100000000		100000000		Buyout		68174820		38193785		9/30/17		29910118		NCUF61110202		False						Harvest Partners VII, L.P.

		Hatteras Venture Partners III, L.P.		2/15/07		2007		16354000		16354000		Venture Capital		1888296		15267060.681		9/30/17		14100500		NCUF62700002		False						Hatteras Venture Partners III, L.P.

		Hg Capital 7		4/2/13		2013		98230194.15		98230194.15		Buyout		5408477.9016		88022604.4268		9/30/17		97613386.0766		NCUF66360002		False						Hg Capital 7

		Highland Capital Partners VI, L.P.		10/22/01		2001		5000000		5000000		Venture Capital		0		5000000		9/30/17		606184		NCUF62900002		False						Highland Capital Partners VI, L.P.

		Highland Capital Partners VII, L.P.		10/5/06		2006		15000000		15000000		Venture Capital		0		15000000.001		9/30/17		7129963.83		NCUF62800002		False						Highland Capital Partners VII, L.P.

		Highland Consumer Fund I, L.P.		6/28/07		2007		25000000		25000000		Growth Equity		0		24843750		9/30/17		9775992.84		NCUF66800002		False						Highland Consumer Fund I, L.P.

		Horsley Bridge International IV, L.P.		3/30/07		2006		65000000		65000000		Fund of Funds		3039400		61960600.001		12/31/17		49923625		NCUF66600002		False						Horsley Bridge International IV, L.P.

		Horsley Bridge International V, L.P.		8/29/08		2008		75000000		75000000		Fund of Funds		4911750		70088250		12/31/17		102102738		NCUF66620002		False						Horsley Bridge International V, L.P.

		Horsley Bridge IX, L.P.		1/30/08		2008		85000000		85000000		Fund of Funds		2986900		82013100		12/31/17		114894078		NCUF66610002		False						Horsley Bridge IX, L.P.

		Intersouth Partners II, L.P.		9/15/88		1988		2000000		2000000		Venture Capital		0		2000000		12/31/06		0				True		38153				Intersouth Partners II, L.P.

		Intersouth Partners III, L.P.		10/28/94		1994		1000000		1000000		Venture Capital		0		1000000		11/21/14		0				True		11/21/14				Intersouth Partners III, L.P.

		Intersouth Partners VI, L.P.		5/29/03		2003		7000000		7000000		Venture Capital		0		6993000		9/30/17		3463988		NCUF63100002		False						Intersouth Partners VI, L.P.

		Kitty Hawk Capital III, L.P.		7/15/94		1994		1000000		1000000		Venture Capital		0		1000000		12/31/12		0				True		6/13/12				Kitty Hawk Capital III, L.P.

		KRG Capital Fund II, L.P.		4/1/02		2001		20160635		19568093		Buyout		0		19355488		12/31/16		0		NCUF63400002		True		42735				KRG Capital Fund II, L.P.

		KRG Capital Fund III, L.P.		6/8/05		2005		75000000		73591124		Buyout		0		72405817		9/30/17		0		NCUF63300002		False						KRG Capital Fund III, L.P.

		KRG Capital Fund IV, L.P.		7/12/07		2007		150000000		140558662.26		Buyout		5552040.06		134274945.17		9/30/17		34960025.04		NCUF63310002		False						KRG Capital Fund IV, L.P.

		L Catterton Growth Partners III, L.P.		1/28/16		2016		75000000		75000000		Growth Equity		37074195.99		34378017.01		9/30/17		40552632		NCUF61180102		False						L Catterton Growth Partners III, L.P.

		Landmark Equity Partners XV, L.P.		12/22/14		2014		250000000		250000000		Special Sit - Other		54640784.69		184953896.6		9/30/17		132763097.24		NCUF63580002		False						Landmark Equity Partners XV, L.P.

		Levine Leichtman Capital Partners V		5/21/13		2013		150000000		150000000		Buyout		23497034.28		122194901.27		9/30/17		135803190.28		NCUF63470002		False						Levine Leichtman Capital Partners V

		Lexington Middle Market Investors II, L.P.		9/5/08		2008		100000000		100000000		Special Sit - Other		2262579.3		94417776.27		9/30/17		45434796		NCUF63510002		False						Lexington Middle Market Investors II, L.P.

		Lexington Middle Market Investors III, L.P.		6/30/14		2012		150000000		150000000		Special Sit - Other		53589654		92252644.121		9/30/17		69972421.19		NCUF63540002		False						Lexington Middle Market Investors III, L.P.

		Lexington Middle Market Investors, L.P.		5/31/05		2004		100000000		100000000		Special Sit - Other		912319		98201526.07		9/30/17		20560835		NCUF63500002		False						Lexington Middle Market Investors, L.P.

		Lindsay Goldberg II, L.P.		7/14/06		2006		100000000		100000000		Buyout		5596502		91404290.001		9/30/17		14242756		NCUF63600002		False						Lindsay Goldberg II, L.P.

		Lindsay Goldberg III, LP		7/29/08		2008		100000000		100000000		Buyout		4978347		83390360		9/30/17		50983388		NCUF63610002		False						Lindsay Goldberg III, LP

		LittleJohn Opportunities Fund II LP		12/20/16		2017		125000000		125000000		Special Situations		100967044.02		23563195.94		9/30/17		24634513.59		NCUF61140502		False						LittleJohn Opportunities Fund II LP

		Longreach Capital Partners 1, L.P.		5/16/06		2006		75000000		75000000		Buyout		2381638.53		67171573.05		9/30/17		42996318.62		NCUF63700002		False						Longreach Capital Partners 1, L.P.

		Markstone Capital Partners, L.P.		8/2/05		2005		50000000		48570287		Buyout		0		48173977		6/30/17		0		NCUF63800002		False						Markstone Capital Partners, L.P.

		Marlin Equity IV		4/15/13		2013		49000000		49000000		Special Sit - Other		7903644		38302253		9/30/17		44101172		NCUF66370002		False						Marlin Equity IV

		MatlinPatterson Global Opportunities Partners III		7/30/07		2007		100000000		100000000		Special Sit - Other		3213713.85		92466778.24		9/30/17		56986685.58		NCUF63850002		False						MatlinPatterson Global Opportunities Partners III

		MHR Institutional Partners IV, L.P.		7/31/15		2015		150000000		150000000		Special Sit - Other		106893019		40837500		11/30/17		37550136		NCUF61140302		False						MHR Institutional Partners IV, L.P.

		Milestone Partners IV, L.P.		2/8/13		2011		50000000		50000000		Buyout		5722552		45156286.65		9/30/17		43179768.42		NCUF66350002		False						Milestone Partners IV, L.P.

		Mount Kellett Capital Partners II, LP		2/15/12		2011		75000000		75000000		Special Sit - Other		1741328		69323740		9/30/17		15107217		NCUF63860002		False						Mount Kellett Capital Partners II, LP

		NCEF Liquidating Trust		5/12/89		1990		10010000		10010000		Venture Capital		0		10010000		12/31/13		0				True		41590				NCEF Liquidating Trust

		NEA 14, L.P.		5/18/12		2012		45000000		45000000		Venture Capital		2700000		42300000		9/30/17		65279211.99		NCUF63910002		False						NEA 14, L.P.

		NEA 15 Opportunity Fund, L.P.		4/8/15		2015		65000000		65000000		Venture Capital		23237500		41762500		9/30/17		46769520		NCUF61180002		False						NEA 15 Opportunity Fund, L.P.

		NEA 15, L.P.		4/2/15		2015		67500000		67500000		Venture Capital		17550000		49950000		9/30/17		63450507		NCUF61130002		False						NEA 15, L.P.

		North Carolina Economic Opportunities Fund		2/7/02		2001		6561414		6561414		Growth Equity		0.38		5563991.57		10/31/15		0				True		42307				North Carolina Economic Opportunities Fund

		Northbound NCRS Fund, L.P.		6/10/15		2015		200000000		200000000		Fund of Funds		94133516		105638820		9/30/17		112721568		NCUF61140202		False						Northbound NCRS Fund, L.P.

		Novak Biddle Venture Partners III, L.P.		1/28/02		2000		17000000		17000000		Venture Capital		0		17000000		9/30/17		0		NCUF64200002		False						Novak Biddle Venture Partners III, L.P.

		Novak Biddle Venture Partners IV, L.P.		3/1/04		2004		10000000		10000000		Venture Capital		307451		9692549		9/30/17		979901		NCUF64100002		False						Novak Biddle Venture Partners IV, L.P.

		Novak Biddle Venture Partners V, L.P.		10/27/06		2007		10000000		10000000		Venture Capital		444809.88		9555190.121		9/30/17		13901884.01		NCUF64300002		False						Novak Biddle Venture Partners V, L.P.

		Oaktree European Principal Fund III, L.P.		12/7/11		2011		50000000		50000000		Special Sit - Other		13344832.776		32918657.35		9/30/17		45149418.27		NCUF64310002		False						Oaktree European Principal Fund III, L.P.

		Pappas Life Science Ventures II, L.P.		12/20/00		2000		5000000		4925000		Venture Capital		0		4925000		12/31/16		0		NCUF64400002		True		42734				Pappas Life Science Ventures II, L.P.

		Pappas Life Science Ventures III, L.P.		1/4/05		2005		20000000		20000000		Venture Capital		100000		18376350		9/30/17		936996		NCUF64500002		False						Pappas Life Science Ventures III, L.P.

		Pappas Life Science Ventures IV, L.P.		10/15/07		2009		24456530		24456530		Venture Capital		1222825		18375530		9/30/17		10156958		NCUF60310002		False						Pappas Life Science Ventures IV, L.P.

		Perseus Market Opportunity Fund, L.P.		1/9/04		2002		50000000		50000000		Buyout		0		47417639.6		12/31/14		0				True		1/5/15				Perseus Market Opportunity Fund, L.P.

		Perseus Partners VII, L.P.		12/26/06		2006		50000000		48431187		Buyout		-0.34		43175581.341		12/31/14		0				True		42012				Perseus Partners VII, L.P.

		Quaker BioVentures II, L.P.		4/2/07		2007		100000000		100000000		Venture Capital		6273117.55		86978186.491		9/30/17		34793082.28		NCUF66700002		False						Quaker BioVentures II, L.P.

		Robeco Clean Tech II		7/30/08		2008		75000000		75000000		Fund of Funds		4619225		64445358		9/30/17		52272056		NCUF65230002		False						Robeco Clean Tech II

		Robeco Clean Tech II Co-Inv		7/30/08		2008		75000000		75000000		Special Sit - Other		18288676		51320906.15		9/30/17		13427730		NCUF65240002		False						Robeco Clean Tech II Co-Inv

		Sprout Capital VI, L.P.		5/17/89		1989		6500000		6500000		Venture Capital		0		6500000		12/10/09		0				True		40157				Sprout Capital VI, L.P.

		Sprout Growth II, L.P.		6/24/93		1993		3000000		3000000		Venture Capital		0		3000000		6/30/13		1				True		40875				Sprout Growth II, L.P.

		Starvest Partners II		7/30/08		2007		30000000		30000000		Venture Capital		270146		25615986		9/30/17		21528969		NCUF65310002		False						Starvest Partners II

		StepStone Pioneer Capital Europe		5/19/06		2006		201395000		201395000		Fund of Funds		35286941.1191		166539957.2053		9/30/17		60990772.6642		NCUF64700002		False						StepStone Pioneer Capital Europe

		StepStone Pioneer Capital I		3/31/04		2004		140275000		140275000		Fund of Funds		3481383.34		136425130.66		9/30/17		34750047		NCUF64600002		False						StepStone Pioneer Capital I

		StepStone Pioneer Capital II		9/22/06		2006		125000000		125000000		Fund of Funds		7594149		118274982.001		9/30/17		92556502		NCUF64800002		False						StepStone Pioneer Capital II

		StepStone SYN		12/22/06		2006		35000000		35000000		Venture Capital		4401946		29535818.491		9/30/17		15860243		NCUF64900002		False						StepStone SYN

		Synergy Life Science Partners, L.P.		12/14/06		2006		38000000		38000000		Venture Capital		1330000		32072327.001		9/30/17		17696389		NCUF65500002		False						Synergy Life Science Partners, L.P.

		TCV IX, L.P.		7/12/16		2016		150000000		150000000		Growth Equity		117675000		30709820		9/30/17		32712822		NCUF61180402		False						TCV IX, L.P.

		TCV VI, L.P.		4/5/06		2005		30000000		30000000		Venture Capital		141000		29538450.001		9/30/17		7628426		NCUF65600002		False						TCV VI, L.P.

		TCV VIII, L.P.		12/23/13		2014		150000000		150000000		Growth Equity		22782944		118823244		9/30/17		151702599		NCUF65610002		False						TCV VIII, L.P.

		Tenaya Capital Fund V		7/16/07		2007		75000000		75000000		Venture Capital		4777061.18		61386583.39		9/30/17		47377839.81		NCUF63450002		False						Tenaya Capital Fund V

		Tenaya Capital Fund VI		11/15/11		2012		75000000		75000000		Venture Capital		6614257.77		61143607.06		9/30/17		67182580.49		NCUF63460002		False						Tenaya Capital Fund VI

		Tenaya Capital Fund VII, L.P.		10/10/14		2015		90000000		90000000		Venture Capital		53323704.73		32165992.86		9/30/17		26681659.4		NCUF63560002		False						Tenaya Capital Fund VII, L.P.

		Terra Firma Capital Partners II, LP.		10/7/02		2002		98280000		98280000		Buyout		232010.5996		124606359.2023		9/30/17		2523948.0503		NCUF65700002		False						Terra Firma Capital Partners II, LP.

		Terra Firma Capital Partners III, L.P.		3/8/06		2006		178875000		178875000		Buyout		743228.088		189098982.4272		9/30/17		47640052.4737		NCUF65800002		False						Terra Firma Capital Partners III, L.P.

		Thoma Bravo XII		5/11/16		2016		150000000		150000000		Buyout		78142834		73174492		9/30/17		70874019.56		NCUF61110302		False						Thoma Bravo XII

		TPG Biotechnology Partners II, L.P.		12/31/06		2006		18000000		18000000		Venture Capital		8413		17495664.001		9/30/17		3989173		NCUF65900002		False						TPG Biotechnology Partners II, L.P.

		TPG Biotechnology Partners III, L.P.		7/30/08		2008		50000000		50000000		Venture Capital		1348720		46137693		9/30/17		19875070		NCUF65910002		False						TPG Biotechnology Partners III, L.P.

		TPG Partners IV, L.P.		12/9/03		2003		100000000		92798120		Buyout		0.12		92798119.88		4/1/13		0				True		4/1/13				TPG Partners IV, L.P.

		TPG Partners V, L.P.		4/13/06		2006		150000000		125214962		Buyout		0		124682097.001		4/1/13		0				True		41365				TPG Partners V, L.P.

		TPG Partners VI, L.P.		9/3/08		2008		75000000		33033780		Buyout		0		30718389		4/1/13		0				True		41365				TPG Partners VI, L.P.

		Trident VII LP		9/22/16		2017		125000000		125000000		Buyout		111316265.66		12044080.93				12044080.93		NCUF61110502		False						Trident VII LP

		Tudor Ventures III, L.P.		2/6/07		2006		30000000		30000000		Growth Equity		137224.97		24985311.371		9/30/17		5580013.21		NCUF66200002		False						Tudor Ventures III, L.P.

		Venture First II, L.P.		12/31/88		1988		3000000		3000000		Venture Capital		0		3000000		12/31/06		0				True		1/13/04				Venture First II, L.P.

		Vista Equity Partners Fund IV, L.P.		10/28/11		2011		50000000		50000000		Buyout		9346335		38525810		9/30/17		37891762		NCUF66210002		False						Vista Equity Partners Fund IV, L.P.

		Warburg Pincus Private Equity IX, L.P.		9/2/05		2005		50000000		50000000		Buyout		0		50000000		2/15/13		0				True		4/1/13				Warburg Pincus Private Equity IX, L.P.

		Warburg Pincus Private Equity X - 10		10/10/07		2007		22800000		22800000		Buyout		-0.01		22079416.78		4/1/13		0				True		4/1/13				Warburg Pincus Private Equity X - 10

		Warburg Pincus Private Equity X - 40		10/10/07		2007		100000000		66950000		Buyout		0		65424696.94		2/15/13		0				True		4/1/13				Warburg Pincus Private Equity X - 40

		Warburg Pincus Private Equity X - 50		10/10/07		2007		125000000		88875000.27		Buyout		0.25		86968371.19		4/1/13		0				True		4/1/13				Warburg Pincus Private Equity X - 50

		Warburg Pincus Private Equity XI, L.P.		7/8/13		2012		150000000		150000000		Buyout		4350000		141886181.6		9/30/17		132115664		NCUF63480002		False						Warburg Pincus Private Equity XI, L.P.

		Warburg Pincus Private Equity XII, L.P.		11/19/15		2015		175000000		175000000		Buyout		90212499.87		76041485.13		9/30/17		83679814		NCUF61110102		False						Warburg Pincus Private Equity XII, L.P.

		WLR AGO Co-Inv, L.P.		5/2/08		2008		7162281		7162281		Special Sit - Other		0		7162281		12/31/14		0				True		12/10/14				WLR AGO Co-Inv, L.P.

		WLR AHM Co-Inv, L.P.		12/7/07		2007		28634000		28634000		Special Sit - Other		0		28634000		12/31/15		0				True		12/29/15				WLR AHM Co-Inv, L.P.

		WLR Recovery Fund IV, L.P.		9/25/07		2007		200000000		200000000		Special Sit - Other		19131450		176359741.84		9/30/17		22979078		NCUF66310002		False						WLR Recovery Fund IV, L.P.





Cr & Inf Strat

		Credit Strategy Allocation

				Traditional Corporate Credit		$   859,376,228		15.42%				For Annual Report:

		NCUG81300000		AG Global Debt Strategy Partners, L.P.		$   544,393,744

		NCUF82400202		HPS Cardinal Fund LP Series B		$   40,923,661						Traditional Corporate Credit		810616429.4

		NCUF82400102		HPS Cardinal Fund LP Series A		$   274,058,823						Distressed Credit		549687843.85

												Special Situations		1530494612.53

				Distressed Credit		$   486,342,606		8.72%				Hedged Fixed Income		$   2,660,667,382

		NCUG80010000		AG Capital Recovery Partners V, L.P.		$   52,637

		NCUG81100000		AG Capital Recovery Partners VI, L.P.		$   555,731

		NCUF82130002		Centerbridge Specialty Credit III		$   59,206,401

		NCUF81800002		CVI Credit Value Fund                                       		$   46,000,000

		NCUF81810002		CVI Credit Value Fund II                                    		$   104,500,000

		NCUF82120002		CarVal CVI Fund III                                         		$   94,800,000

		NCUF81850002		Fortress Credit Opps Fund III                               		$   32,256,698

		NCUF82300002		Oaktree Value Opportunities                                 		$   102,464,708

		NCUF81900002		Varde X Fund                                                		$   46,506,431



				Special Situations		$   1,567,954,626		28.13%

		NCUG81200000		AG Commercial Real Estate Debt Fund, L.P.		-

		NCUF82300102		AG Pisgah LP                                                		$   502,472,745

		NCUF82900002		Benefit St Part Cap Opp Fund                                		$   151,847,792

		NCUF82300402		Benefit Street Partners Capital Opportunity Fund II LP		$   110,237,785

		NCUF82300302		Benefit Street Partners Debt Funds IV LP		$   114,959,920

		NCUF84000002		Brightwood Fund III                                         		$   67,896,198

		NCUF85010002		GSO Capital Opp Fund II                                     		$   48,544,218

		NCUF82300602		Highbridge Principle Strategies Kitty Hawk Credit Fund LP		$   97,412,045

		NCUG85000000		GSO Capital Opportunities Fund		$   3,599,994

		NCUF82600002		GSO Capital Solutions Fund II                               		$   33,009,626

		NCUF82500002		Highbridge Specialty Loan                                   		$   68,410,719

		NCUF82300502		Highbridge Specialty Loan Fund 2016 LP		$   20,362,328

		NCUF82400002		Magnetar Constellation Fund IV		$   69,189,466

		NCUF82300202		Marathon Currituck Series D		$   14,813,927

		NCUF83100002		MCP Private Capital Fund II		$   52,110,000

		NCUF82800002		Providence Debt Fund III                                    		$   202,355,356

		NCUF89000002		WLR PPIF                                                    		$   10,732,508

				Hedged: Fund of Funds		$   693,578,368		12.44%

		NCUF86000002		PAAMCO		$   451,365,728

		NCUF82200102		HC NCBR		$   242,212,640				> Is this really a fund of funds.



				Hedged: Market Neutral		$   2,962,471		0.05%

		NCUF82000002		Saba Capital Mgmt                                           		-

		NCUF82200002		Claren Road Credit Fund                                     		$   743,500

		NCUF82700002		Claren Road Credit Opp Fund                                 		$   2,218,971



				Hedged: Multi-Strategy		$   1,532,087,790		27.48%

		NCUF81700002		Monarch Debt Recovery Fund                                  		$   510,000,000

		NCUF87000002		Anchorage Capital Partners                                  		$   529,056,376

		NCUF83000002		Marathon Currituck F                                        		$   493,031,414



				Hedged: Relative Value		$   432,038,753		7.75%

		NCUF81600002		Brigade LCS Fund                                            		$   380,074,858

		NCUF82110002		Silverback Arbitrage Fund                                   		$   51,963,895

				Total		$   5,574,340,843

		NCUG81000000		Total Credit ex cash		$   5,574,340,843

				Check		$   - 0

		Inflation Strategy Allocation

				Private Natural Resources		$   1,492,683,572		24.88%

		NCUF01770002		ArcLight Energy Partners V                                  		$   63,570,783

		NCUF01920002		Arclight Shore Co-Inv                                       		-				Inflation-Linked Bonds		$   694,415,793

		NCUF01830002		Blackstone Energy Partners I                                		$   96,249,656				Private Natural Resources		2,478,609,428

		NCUF01760102		Blackstone Energy II		$   49,673,793				Public Natural Resources		227,739,285

		NCUF01810002		Denham Capital VI                                           		$   51,446,708				Real Assets & Diversifiers		2,597,877,964

		NCUF01880002		Denham VI Oil and Gas                                       		$   41,074,887

		NCUF01900002		EIG Fund 16                                                 		$   154,010,822						TRUE

		NCUF01730002		EnCap Energy Fund VIII                                      		$   17,055,337

		NCUF01800002		EnCap VIII - Co Invest                               		$   15,229,740

		NCUF01810102		EnCap Fund X                                                		$   85,086,290

		NCUF01790002		Energy Capital Part II Co-Inv                                		$   12,749,598

		NCUF01710002		Energy Capital Partners II LP                               		$   22,216,914

		NCUF01940002		Energy Capital Part Fund III                                		$   101,629,260

		NCUF01540002		Lindsay Goldberg Formation                                  		$   2,267,824

		NCUF01850002		Intervale Capital Fund II                                   		$   39,423,365

		NCUF01950002		Intervale Capital Fund III                                  		$   48,806,301

		NCUG01600000		Quintana Energy I                                           		$   28,935,343

		NCUG01610000		Quintana Energy I Co-Inv                                    		$   52,667

		NCUG01630000		Quintana Energy II                                          		$   17,394,001

		NCUF01720002		Sheridan Prod Partners II-B                                 		$   88,637,000

		NCUG01700000		Sheridan Production Partners I                              		$   65,953,000

		NCUF01840002		GSO Foreland Resources Co-Invest                                           		-

		NCUF01890002		GSO Energy SMA                                              		$   136,216,954

		NCUF01870002		GSO Bakken Co-Inv                                          		$   11,605,801

		NCUF01960002		Jade Real Asset                                             		$   88,797,712

		NCUF01510002		MTP Energy Fund                                             		$   218,103,276

		NCUF01520002		MTP Energy Opp Fund                                         		$   36,496,541



				Real Assets		$   1,993,734,778		33.24%

		NCUF02010002		Blackstone Granite D                                        		$   402,358,383

		NCUF02040002		Blackstone NC RASMA                                         		$   235,689,373

		NCUF01771002		Blackstone Overage                                          		$   49,880,827

		NCUF01550002		PWP ABVO III                                                		$   86,142,281

		NCUF02060002		Landmark RA SMA		$   102,980,290

		NCUF02050002		Landmark RE Fund VII                                        		$   69,966,691

		NCUF01770102		MTP Opportunities II                                        		$   138,691,116

		NCUF01640002		Red Kite Mine Finance II                                    		$   60,172,347

		NCUF01970002		Orion Mine Fin. 1-A                                         		$   139,868,127

		NCUF02000002		Varde Fund XI                                               		$   364,083,564

		NCUF01860002		Wood Creek North Star                                       		$   177,502,841

		NCUF01530002		Wood Creek North Star Co-Inv                                		$   166,398,938



				Commodities		$   227,739,285		3.80%

		NCUF01750002		Vermillion Celadon                                          		-

		NCUF01980002		BAAM NC Comm. Prod                                          		$   433,133

		NCUF01990002		BAAM Opp. Commodity                                         		-

		NCUF01400002		Gresham TAP Flex                                            		$   225,841,495

		NCUF01740002		Credut Suisse Enhanced                                      		-

		NCUF01760002		Blackstone Resources Select                                 		$   1,464,657

				Infrastructure		$   604,143,186		10.07%

		NCUF01820002		Capital Dynamics US Solar Ener                              		-

		NCUF01780002		EIF US Power Fund IV                                        		$   71,715,584

		NCUF01930002		IFM Global Infrust Fund                                     		$   322,065,052

		NCUF01910002		Brookfield Infrastructure                                   		$   210,362,550

				Timber		$   985,925,856		16.44%

		NCUG35800000		Total Campbell Timber Fund III                              		$   710,300,235

		NCUF34800002		Timberland Inv Res. (Nahele)                                		$   275,625,621



				TIPS		$   694,415,793		11.58%

		NCUF01750202		DoubleLine Blue Diamond		$   326,254,295

		NCUF01750102		BlackRock TIPS Index                                        		$   56,033,915

		NCUF01750302		NC Garnet Fund		$   312,127,583



				Total		$   5,998,642,470

		NCUG01750000		Inflation Sensitive                                         		$   5,998,642,470

				Check		$   - 0

						5,998,642,470

						$   - 0





Traditional Corporate Credit	Distressed Credit	Special Situations	Hedged Fixed Income	810616429.39999998	549687843.85000002	1530494612.53	2660667382.4400001	
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Investment Management Division

NCRS Public Equity Portfolio Characteristics
As of March 31, 2018

Portfolio Characteristics

Portfolio MSCI ACWI IMI

Price / Earnings 20.20 19.30

Dividend Yield 2.13 2.35

Price / Book 3.37 2.86

Debt / Equity 0.91 0.95

Market Cap ($B Weighted Median) 41.82 41.77

Return on Equity - 1 Year 16.20 15.90
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Investment Management Division

NCRS Private Equity Portfolio
As of March 31, 2018

*Private Equity returns include a stock distribution account, in the amount of roughly $30 million, which does not fall under any specific sub-section. 29

Market Value ($MM) 3 Month 1 Year 3 Years 5 Years 10 Years

   Private Equity $4,928 4.34 14.15 9.65 11.13 6.40 

   Benchmark3 4.18 14.18 8.49 10.54 7.30 

     Buyout $2,188 6.00 16.79 11.24 10.47 5.23 

     Growth $1,113 2.62 12.15 7.93 13.88 8.74 

     Special Situations $706 2.81 10.30 6.44 5.98 5.20 

     Fund of Funds $890 3.99 14.03 10.65 13.28 7.37 

Net of Fees Performance

IRR by Vintage Year

Pre-2004 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Total

NCRS 12.02 6.85 5.44 3.20 9.36 9.47 11.64 21.02 11.33 13.81 11.85 17.58 9.33 3.93 3.23 N/A 8.09

# of Funds 28 3 11 21 15 17 3 1 6 6 9 4 9 6 7 3 149

Buyout
44.7%

Growth 
Equity
22.7%

Special 
Situations

14.4%

Fund of 
Funds
18.2%

Strategy Allocation (Based on Valuation)



Investment Management Division

NCRS Non-Core Real Estate Portfolio
As of March 31, 2018

30

Net of Fees Performance

Market Value ($MM) 3 Month 1 Year 3 Years 5 Years 10 Years

Non-Core Real Estate $3,480 5.62 14.58 13.93 14.94 2.67 

Benchmark4 4.02 10.87 7.06 9.14 0.42 

Opportunistic $2,518 6.29 15.93 13.58 14.81 1.20 

Value Add $962 3.93 11.24 14.28 14.95 5.07 

Opportunistic
72.4%

Value Add
27.6%

Strategy Allocation (Based on Valuation)

Pre-2004 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Total

NCRS 9.14 15.69 -1.41 2.83 2.41 16.74 N/A 16.32 17.47 19.06 16.77 9.26 8.71 8.13 N/A N/A 6.52

# of Funds 17 3 15 13 8 6 N/A 6 7 5 7 7 6 7 N/A 1 108

IRR by Vintage Year



Investment Management Division

NCRS Opportunistic Fixed Income Portfolio
As of March 31, 2018
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Market Value ($MM) 3 Month 1 Year 3 Years 5 Years 10 Years

 Opportunistic Fixed Income $5,574 2.41 6.78 4.30 5.66 6.93 

 Benchmark5 (2.43) (0.03) 2.06 2.23 0.60 

      Traditional Corporate Credit $859 2.38 7.37 5.53 5.93 -

      Distressed Credit $486 2.64 11.85 8.23 9.21 8.10 

      Special Situations $1,568 3.23 9.61 9.03 13.87 10.82 

      Hedged Fixed Income $2,661 1.94 4.22 2.15 3.56 -

Net of Fees Performance

Traditional 
Corporate Credit

15.4%

Distressed Credit
8.7%

Special 
Situations

28.1%

Hedged Fixed Income
47.7%

Strategy Allocation (Based on Valuation)

IRR by Vintage Year

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Total

NCRS 2.87 N/A 17.07 8.67 22.42 6.62 4.65 2.28 5.39 4.28 13.82 9.43 17.54 N/A 6.27

# of Funds 1 N/A 1 3 1 4 9 2 7 3 1 8 2 N/A 42



Investment Management Division

NCRS Rates & Liquidity Portfolio
As of March 31, 2018

Core Fixed Income Portfolio Characteristics
Avg. Coupon Yield to Maturity Duration (Years)

Government (Treasury & Agency)  4.16% 2.79% 9.8
Corporate 4.52% 3.92% 9.1
Mortgage 3.71% 3.30% 4.7

Total 4.13% 3.38% 7.7

32

Market Value ($MM) 3 Month 1 Year 3 Years 5 Years 10 Years

 Rates & Liquidity $31,659 (1.54) 1.55 1.38 2.13 4.96 

 Benchmark6 (1.91) 1.81 1.39 2.26 4.71 

   IG Fixed Income $28,155 (1.74) 1.62 1.42 2.20 5.00 

        Core Fixed Income $25,145 (1.98) 1.67 1.50 2.29 5.02 

        IG Fixed Income Cash $3,011 0.34 1.23 0.93 - -

Pension Cash $3,504 0.36 1.24 0.97 - -

Net of Fees Performance



Investment Management Division

NCRS Core Fixed Income Portfolio Characteristics
As of March 31, 2018
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NCRS Inflation Sensitive Portfolio
As of March 31, 2018
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Market Value ($MM) 3 Month 1 Year 3 Years 5 Years 10 Years

 Inflation Sensitive $5,999 2.07 6.11 3.75 0.79 (1.28)

 Benchmark10 0.72 3.01 1.29 (0.89) (0.23)

     Private Natural Resources $2,599 2.21 5.12 3.74 2.57 1.13 

     Public Natural Resources $228 (1.13) (1.61) (4.68) (7.92) -

     Inflation Linked Bonds $56 0.44 0.31 - - -

     Real Assets & Other Diversifiers $2,477 2.86 9.66 8.22 8.38 -

Net of Fees Performance

IRR by Vintage Year

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Total

NCRS 0.25 6.88 0.14 N/A -7.99 -6.79 6.96 6.54 10.45 5.09 3.83 N/A N/A 0.56

# of Funds 3 2 2 N/A 3 9 7 11 12 4 4 N/A 3 60

Private Natural 
Resources

43.3%

Public 
Natural 

Resources
3.8%

Inflation Linked Bonds
11.6%

Real Assets & 
Other 

Diversifiers                             
41.3%

Strategy Allocation (Based on Valuation)
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NCRS Core Real Estate Portfolio
As of March 31, 2018
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Market Value ($MM) 3 Month 1 Year 3 Years 5 Years 10 Years

 Core Real Estate $5,207 1.57 8.43 8.03 9.32 4.71 

 Benchmark11 0.85 6.91 8.48 9.61 4.57 

     Public Equity Real Estate $693 (3.30) 8.12 3.61 6.95 5.38 

     Private Equity Core Real Estate $4,515 2.37 8.43 8.95 9.99 4.56 

Net of Fees Performance

Public Equity Real 
Estate
13.3%

Private Equity 
Core Real 

Estate
86.7%

Strategy Allocation (Based on Valuation)

Pre-2004 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Total

NCRS 7.64 9.76 -8.32 5.47 1.39 10.11 N/A 23.62 N/A N/A 7.57 7.99 3.50 9.75 N/A N/A 7.25

# of Funds 5 1 1 2 3 1 N/A 1 N/A N/A 2 6 2 9 N/A 1 34

IRR by Vintage Year
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NCRS Multi-Strategy Portfolio
As of March 31, 2018
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Market Value ($MM) 3 Month 1 Year 3 Years 5 Years 10 Years

Multi-Strategy $1,912 (0.70) 7.82 5.71 7.48 5.84 

Benchmark12 (0.96) 7.88 4.61 6.51 4.94 

Hedge Funds $1 (14.14) (33.43) (17.85) (9.64) (5.31)

     Rebalance Strategy $1,536 (0.98) 10.03 6.76 8.60 -

Event Driven $197 2.13 0.90 - - -

Risk Mitigation $144 (1.86) (3.89) - - -

Volatility Trading $34 2.11 (14.64) - - -

Net of Fees Performance

Hedge Funds
0.1%

Rebalance 
Strategy
80.3%

Event Driven
10.3%

Risk Mitigation
7.5%

Volatility Trading
1.8%

Strategy Allocation (Based on Valuation)



Investment Management Division

Notes:

1. The Growth Benchmark is a blend of the Public Equity Benchmark, Private Equity Benchmark, Non-Core Real Estate Benchmark, and Opportunistic FI Benchmark at 
policy weights.

2. The Public Equity Benchmark is the dynamically-weighted combination of the MSCI ACWI IMI Net (Long-Only) and a beta-adjusted MSCI ACWI IMI Net (Hedged 
Equity).

3. The Private Equity Benchmark is comprised of the following Burgiss Group Private iQ indices:  50% Buyout, 20% Venture Capital, and 30% Distressed.

4. The Non-Core Real Estate Benchmark is comprised of the following Burgiss Group Private iQ indices:  80% U.S. Non-Core Real Estate (Opportunistic and Value-Added) 
and 20% Non-U.S. Non-Core Real Estate (Opportunistic and Value-Added).

5. The Opportunistic Fixed Income Benchmark is a comprised of 50% HFRX Distressed Securities Index, 20% HFRX Relative Value Index, 15% Credit Suisse Leveraged 
Loan Index, and 15% BOAML High Yield Index*.

6. The Rates & Liquidity Benchmark is a blend of the IG Fixed Income Benchmark and the Cash Benchmark at policy weights.

7. The IG Fixed Income Benchmark is comprised 10% iMoneyNet First Tier Institutional Money Market Funds Net Index and 90% custom BOAML Core Investment Grade 
Index*. The custom BOAML core index comprised of the following weightings: 30% BOAML 5+ Years Governments, 35% BOAML 5+ Years Investment Grade Corporates, 
and 35% BOAML Mortgage Master.

8. The Cash Benchmark is the iMoneyNet First Tier Institutional Money Market Funds Net Index. 

9. The Inflation Sensitive & Diversifiers Benchmark is a blend of the Inflation Sensitive Benchmark and the Core Real Estate Benchmark at policy weights.

10. The Inflation Sensitive Benchmark is the dynamically weighted combination of the Bank of America Merrill Lynch 1-3 Years U.S. Inflation-Linked Treasury Index 
(TIPS)*, the Bloomberg Commodities Index (Commodities), and a combination of the benchmarks of investments classified within Private Natural Resources or Other 
Real Assets and Diversifiers. 

11. The Core Real Estate Benchmark is comprised of 80% NCREIF ODCE Net and 20% FTSE EPRA NAREIT Global Index.

12. The Multi-Strategy Benchmark is comprised of a dynamically-weighted combination of the HFRX ED: Multi-Strategy Index, net of fees, and the market value 
weighted benchmarks for any other total fund strategies within the Portfolio.

All data presented are based on currently available information at time of publication and may be revised subsequently.

*Source: BofA Merrill Lynch, used with permission. See disclaimer on next page.
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Disclaimer

BOFA MERRILL LYNCH IS LICENSING THE BOFA MERRILL LYNCH INDICES “AS IS,” MAKES NO WARRANTIES REGARDING SAME, DOES NOT GUARANTEE THE
SUITABILITY, QUALITY, ACCURACY, TIMELINESS, AND/OR COMPLETENESS OF THE BOFAML INDICES OR ANY DATA INCLUDED IN, RELATED TO, OR DERIVED
THEREFROM, ASSUMES NO LIABILITY IN CONNECTION WITH THEIR USE, AND DOES NOT SPONSOR, ENDORSE, OR RECOMMEND THE DEPARTMENT OF
STATE TREASURER, OR ANY OF ITS PRODUCTS OR SERVICES.
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