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Rate Stabilization Policy (7.25% return in 2016)
Rate Stabilization Policy (14.50% return in 2016)
Underlying ARC (7.25% return in 2016)
Underlying ARC (14.50% return in 2016)
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- Rate Stabilization Policy (0% return in 2016)

=g Rate Stabilization Policy (-56% return in 2016)
+++ Underlying ARC (0% return in 2016)
Underlying ARC (-5% return in 2016)
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ECRSP Analysis
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ECRSP Analysis Using ALM Model
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~~+- Rate Stabilization (7.25% return in 2016, 7.25% thereafter)
Rate Stabilization (14.50% return in 2016, 7.25% thereafter)
+-+ Underlying ARC (7.25% return in 2016, 7.25% thereafter)

Underlying ARC (14.50% return in 2016, 7.25% thereafter)

= Rate Stal;;llzatlon (0.0% rt;tt:rn in 2016, 7.25% thereafter)
~=4- Rate Stabilization (-5.0% return in 2016, 7.25% thereafter)
« -+ Underlying ARC (0.0% return in 2016, 7.25% thereafter)
«=«#-- Underlying ARC (-5.0% return in 2016, 7.25% thereafter)

ALM model modified to match actuarial basis and portfolio return scenarios used to
produce the ECRSP projections shown in January 21, 2016 ECRSP presentation.
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