Local Government Commission Approval for Financing Agreements--Flowchart

1. Is the unit issuing General Obligation

Bonds?
¥

2. Is the unit or public authority issuing
Revenue Bonds?
No ¢

3. Is the unit issuing Special Obligation

Bonds?
No ¢

4. Is the unit issuing Project Development
Financing Bonds?

“y

5. Is the unit or public authority entering into an Installment Finance Agreement(s), under
160A-20, including issuing certificates of participation or limited obligation bonds (LOBs)?

Yes

No
Go to Flowchart A

6. Is the unit entering into a contract(s), agreement(s), or MOU(s) involving the lease,
acquisition, or construction of a capital asset?

No Go to Flowchart B

7. Is another entity borrowing money or entering into a similar financing arrangement on behalf
of the unit or on behalf of a public body, agency, or similar entity created by the unit?

Yes

No Go to Flowchart C

8. Is the unit entering into a financing arrangement that is “similar” to borrowing money?

Go to Flowchart D
No LGC Approval

millonzi@sog.unc.edu



