1._PLEDGE OF ALL EGIANCE

2. CONFLICT OF INTEREST STATEMENT

3. MINUTES FOR APPROVAL
March 2, 2021
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Ahoskie, Town of
Asheville
Asheville
Columbus County

IBeauiort County

Carthage
Durham County
Iredell County
LaGrange
Mooresville Graded School District
Nash County
New Bern

Palk County
Randolph County
Sampson County
Smithfield

Surf City
Wilmington
Wilson, City of

Chapel Hili

Greenville

Catawba County

Charlotte

Charlotte

City of Charlotte Housing Authority {(INLIVIAN}

Greenville Utilities Commission
Mooresville

NCHFA

Elon University

Type
General Obiigation

Limited Obligation Bonds
Special Obligation Bonds

Financing Agreement

Financing Agreement
Financing Agreement
Financing Agreement
Financing Agreement
Financing Agreement
Financing Agreement
Financing Agreement
Financing Agreement
Financing Agreement
Financing Agreement
Financing Agreement
Financing Agreement
Financing Agreement
Financing Agreement
Financing Agreement

General Obligation

General Obligation, Refunding

Revenue Bond
Revenue Bond
Revenue Bond
Revenue Bond
Revenue. Bond

. Revenue Bend

Revenue Bonds

NCCFFA - Revenue Bonds

LOCAL GOVERNMENT COMMISSION AGENDA

APRIL 13, 2021

Purpose
Refund USDA-held bonds

Permanent Financing for Draw Facility
Permanent Financing for Draw Facility
Schools (Cerro Gordo}

Refunding

Water Meter System

Expansion of Draw Facility

Energy Efficiency Upgrades for Schools
Battery Energy Storage System (BESS)
Elementary School Renovation

New Elementary School

Police Radio Upgrade & Building Purchase
Schoal

High School Expansion/Reno./Detention Center
Emergency Service Facility

Police Depariment Building Expansion
Water Meter System

Refunding, Muitiple Capital Projects
Parking Deck

Streets, Parks & Recreation, Public Safety (2-3)
Private Placement Refunding

Hospital construction and renovation
Airport Improvements and Refinancing

Airport Revenue Bond Anticipation Notes Program

Multi-family Housing

Refunding & Acquisition of Bethel System
Refunding

Multi-family Housing

Educational Facilities
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Amount

9,621,000
14,400,000
21,000,000
11,100,000

34,000,000
715,000
225,000,000
8,826,000
6,712,000
16,000,000
10,150,000
1,803,895
6,200,000
39,000,000
7,700,000
784,572
2,106,000
21,000,000
15,300,000

3,205,000
1,700,000
36,000,000
500,000,000
300,000,000
20,500,000
38,500,000
24,000,000
6,000,000

50,000,000

Page
Comments Number
Unit Letter 3
Unit Letter 4
Unit Letter 5
Unit Letter 6

No vote required
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28

30
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|FINAL

RELATED INFORMATION

Approximate Per Capita Debt

State: $ 601
Federal: $ 84,770

Last request to Borrow

FA 10-2016 $1.8MiM
GO 12-2020 $25MM
GO 12-2020 $25MM
FA 10-2019 $14.6MM

FA 8-2018 $1.8MM
REV 10-2016 $523K
GO 2-2021 $70MM
GO 1-2020 $126MM
RL 8-2014 $98K

FA 10-1997 $8.4MM
FA 8-2018 $3.2MM

FA 6-2019 1.6MM, $619K

FA 11-2016 $13.5M
FA 10-2019 $30.1MM
RL 6-2020 $1.2MM
FA 3-2017 $2MM
REV 3-2019 $3.5MM
GO 3-2021 $4.7MM
FA 12-2017 $41.5MM

G 0, 10-2019

FA, 11-2019

REV 8-2016 $25M
GO 10-2020 $197M
GO 10-2020 $197M
REV 3-2021 $19.8MM
RL 9-2020 $40.0M
REV 9-2019 $16.2M
REV 12-2019 $300MM

REV 8-2019 $17.555M



Murfreesboro
Murfreesboro

Hendersonville
Palk County

Cliffside Sanitary District update

Kingstown update

Eureka update and resolution
Robersonville update, resolution, and amendments
VUR Distressed Units

Scotland Neck update, Fiscal Accountability
Agreement

Black Creek resolution

Pikeville resolution

East Laurinburg resolution

Late audits update

Revolving Loan
Revolving Loan

Miscellanecus- Non Action
Miscellaneous- Non Action

Update only
Update only
Vote required
Vote Required
Update only

Update only
Vote required
Vote required
Vote required
Update only

LOCAL GOVERNMENT COMMISSION AGENDA

APRIL 13, 2021

Sewer $ 1,839,475
Sewer 5 1,086,500

Rate Modification
Rate Modification

Resolution appointing a deputy finance officer
Contract w County for tax collection; modify budget

Resalution to require unit to contract for services
Resolution to assume financial control
Resoiution to recommend unincorporation

31
31

32
32
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RL 4-2007 $4.035M
RL 4-2007 $4.035M
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NECESSARY ANO ADEQUATE NOT BT FEASIBILITY? TERMS/OTHER INFORMATION
UNIT PROJECT EXPEDIENT EXCESSIVE MANAGEMENT TAX INCREASE PREFERABLE TO A BOND ISSUE MARKETABILITY
AHOSKIE, Town of Refund $9,621,008 Town of Ahoskie Necessary and Amcunt 5 adequate The Town received 3 unit letter fer concerns Uebt sevvice wilt be Structure: Currant G Q. Ratings.
§9.621.000 G. O wastewater Bonds, Series 2011 expedient to previde to redeem the deist regarding the feve! of fund balance in the sigmificantly reduceo Current refunding: Expected gross Moogy's: NiA
interesl savings of $3,508,300 or 52.8% S&F 1A

G S. 159-72
General Obligalion Retunding
Bond {Private Placement)

Purpose

held by USDA, dated March 3 and Mareh 21,
2011 and maturing June 1, 202 1/2080, inclusive
cansisting of $8,449,0CC Series 2011A

pearing interes! a1 4.125% and $1.172,000
Seres 20118 beanng mterest at 3 375%.

debt service savings
oft Ihe outstanding
ISBULS.

General Fund and an adjustment to address

revenue recogmition i the General Fund. Town

management submitted a detsiled response on hosy it will continue
fund balance in the coming years  The Town also

has revised its precedures to make necessary

and acourale adjusling entries at Fscal year end.

The respansse was considersd salislactery

and the fmal maturity
shortened by al jeast
nine years. No lax
increase will be
necessary

of the refunded bands.

The refunding bond wilt be strustured with
no extension of mawrities, with the final
maturity on 6-1-2041. Approximately
fevel gross interest savings of $175,465
annually

Sale. Bank Placement

Sateslssue Date: On or aboul M2y 5, 2021

Approvals,
Amount: Not to exceeo 38,621,000

Bank Rate, Nol Io excead 2.86%
Finai Matarity: ,June 30, 2041

Einapcing Team
Bong Counsel: Sands Aaderscn #C

Purchaser: TruisVBB&T

{The Refunding 8ond
will not be rated)

Deht Ratios-Excluging Eolerprise Funds =

Refunding

To Property Per
Bonds Aulborized Assessed Exisling Debt Extiuding Values Capita
Estimaled Consus_~_ Am..oul Electian Jale & Ynissued Valulion Enlerprise Funds Tax Rate felore Aler Before Aler
2717 8 9821.000 NiA 5 - g 333247778 % 505.821 78100 B.15% 0.15% 3 07 17
Hertiord Courey 5 587
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PROJECT

PROPOSED ISSUE IS
NECESSARY AND

ADEQUATE NOT

EXPEDIENT EXCESSIVE
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DEBT
MANAGEMENT

FEASIBILITY/
TAX INCREASE

TERMS/OTHER INFORMATION

PREFERABLE TO A BOND ISSUE MARKETABILITY
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CITY OF ASHEVILLE
$14,400,000

Limited Obligation Bonds
Series 2021

160A-20

Instaliment Contract
Public Offering

Provision of long term financing to refund a

cash funding requirements of the project(s)
construction/acquisition process. The objective of the

needed and then to permanently finance the drawn
armounts based on financial planning, economics and
degree of project completion. The projecis financed cover
a nurnber capital projects including streets/sidewalks;
repair, maintenance and improvements to City buildings,
parks and recreational facilities and public safetyfacifities
and equipment.

Expected Sources and Uses of Funds:
Sources:

Necessary and
construction/acquisition draw program used to meet the expedient to provide a
long-term structure for
the repayment phase of
draw program is to reduce cost of funds by taking them & leng-lived financing
capital assets.

All of the projects in
the original
canstruction/
acquisition draw
program are
included in the City's
capital improverment
program and have
been formally
budgeted and
included in the
governing board’s
budget ordinance

The City received a unit letter because its audit was

not submitted until March of 2021, nine months after
hiscal year end. The City has experienced turnover

in three key pasitions in the Finance Department,

causing the audit to be late. The City has hired
permanent replacements in two of the three positions

and an interim CF O while the search for a permanent hire
continues. The City also was in the process of updating
key policies and procedures at the time it was closing out
its books, contributing to the delay, The Cily's response was
considered satisfactory.

No tax increase is
required. Debt
service will be paid
from revenues to the
General Fund.

Structure: Annual principal and interest payments with straight line
amortization.

Expected Ralings: S&P: AA, Moody's: Aa3
Expected Rale:

Effective Interest Cost: 2.789%
Expected Underwriters Fee/S1,000; $6.91
APPROVALS
Amount Not Te Exceed: $ 14,400,000
Approval rate not fo exceed: 3.750%
Final Maturity not beyend: 2011

FINANCING TEAM
Bond Counset: Parker Poe Adams & Bernstein LLP

Bends at Par; $ 11,005,000 Underwriter: BofA Securities, Inc.
Nel Criginal Issue Pramium 3 3,348,297 Underwriler's Counsel: Wormnble Bond Dickinson (US) LLP

Total Sources E3 14,353,297 Trustee: Branch Banking and Trust Company/Truist

Financial Advisor: DEC Associates, Inc.

Uses:
Project Fund Deposit 5 14,190,000 Limited Obligation Bond structure is more limely and feasible than G.O
issuance Costs $ 119,277 Bonds
Underwriters Discount 3 44,020

Tolal Uses 3 14,353,297 Debl Ralios-Excluding Enterprise Funds

To Property Per
8Bonds Authorized Assessed Existing Debt Excluding Values Capita
Purpose Estimated Census Amount Public Hearing & Unissued Valuation Enterprise Funds Tax Rate Before After Before After
Parks & Recreation 91,560 7,716,223 3/9/2021 % 28,175,000 $ 16,258,312,888 & 120,587,835 $0.4289 0.91% 100% $ 1625 % 1,709

Stireets

Municipal Buildings
Equipment
Sidewalks

Public Vehicles

3

5 1,901,408
3 1,682,533
% 1,477 869
5 1,058,893
$ 563.075
3 14,400,600
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PROJECT

PROPOSED ISSUE IS
NECESSARY AND
EXPEDIENT

ADEQUATE NOT
EXCESSIVE
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DEBT
MANAGEMENT

FEASIBILITY/
TAX INCREASE

TERMS/OTHER iNFORMATION

PREFERABLE TO A BOND ISSUE MARKETABILITY
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CITY OF ASHEVILLE
Special Obligation Bonds
Series 2021

$21,000,000

G.5. 1581-30
Public Offering

Provision of long term financing to refund a
construclionfacquisition draw pregram used lo
meet the cash funding requirements of the
projeci(s) construction/acquisition process. The

Necessary and
expedient to provide 2
long-term structure for
the repayment phase of
long-lived financing of

All projects in the
original
construction/
acquisition draw
pregram are

objective of the draw program is to reduce cost of
funds by taking them as needed and then to
permanently firance the drawn amounts based on
financial planning, economics and degree of
project completion. The ralionale for utilization of
special cbligation bonds is thal the projects are
necessary but do not provide the quality of security
that allows effective collateralization of a financing
agreement. The projects permanently financed
are: rehabilitation and improvemenis of downtown,
North Charlotte St. and River Arts Oistrict areas
wilh affordable housing, commercial space and
other improvements; sidewalk and street projects; a
greenway project and utility relocation.

included i the City's
capital improvement
program and have
heen formally
budgeted and
included in the
governing koard's
budget ordinance.

capilal assets.

Purposes financed:

Streets $ 17.013,501.00
Museums $ 2,476,88559
Municipal Buildings 3 909.020.27
Theater $ 570,608.11
tousing % 29,085 03

$ 21,000,000.00

Expected Sources and Uses of Fungds:
Special Obligation

Bends: 8 17,050,000
Premium $ 3,922,749
Totat Sources $ 20,972,749
Uses:
Project Fund % 20,720,000
Issuance Costs 3 184 545
Underwriters Discount 3 68,200
Totat Uses $ 20,972 749

The City received a unit letter because its audit was

not submitted until March of 2021, nine months after
fiscal year end. The City has experienced turnover

in three key positions in the Finance Department,

causing the audil to be late. The City has hired
permanent replacements in two of the three posilions

and an interim CFO while the search for a permanent hire
cantinues, The City also was in the process of updating
key policies and procedures al the Lime it was closing out
its bocks, contributing te the delay. The Cily's response was
considered satisfactory,

The Special Obligation
Bonds are to be issued
under a series frust
indenture and a
general trust indenture
that provides for the
debt to be secured by
sales laxes levied
pursuant to Articles 39,
40, & 42 of Chapler 105
of the NC General
Statutes; any “hold
harmless” funds
receivable from the
State pursuant to
Aicle 44 and certain
franchise, sales ang
excise taxes receivable
under Article 5 of
Chapler 105. The
historical coverage of
current-issued

required payments
under the general
indenture by these
sources over the past
five years has not been
less than 15X and the
relevant projected
coverage provided by
the Cily and reviewed
by its financial advisor
1s ot less than approx.
10.49Xs through fiscal
the term of the bond..

Structure and Term:

Not longer than 20 years. The bonds will be arnodized
straight-line, resulting in declining debt service
requirements.

Expected Underwrier Fee:
Expected Ratings: Moody's Aa3, S&P AA,
Expected Effective Interest Caost:

APPROVALS:

Issue Amount Not to Exceed: $21,000,000
Final Maturity Not Beyond:

Effeclive Interest Cost Not 1o Exceed:

FINANCING TEAM:

Bond Counsel: Parker Poe Adams & Bernsiein LLP

Underwriters: BofA Securities, Inc.

Underwriters Counsel: Womble Bond Dickinson (US) LLP
Registrar/Trustee: The Bank of New York Mellon Trust Company, N.A.
Financial Adviscr: DEC Associales, Inc.
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PROPOSED IBSUE IS

NECESSARY AND ADEQUATE NOT DEBT FEASIBILITY/ TERMS/OTHER INFORMATION
UNIT PROJECT EXPEDIENT EXCESSIVE MANAGEMENT TAX INCREASE PREFERABLE TGO A BOND ISSUE MARKETABILITY

COLUMBUS COUNTY This project wil provide a replacement Neccesary and Bids in hand. The Counly received a unit letter because its audit No tax increase is Bank: Truist Bank
$11,100,000 schoal, consolidating Cerro Gordo PreK-8, expedient to was not received untl March 3, 2G21, nine menths after fiscal anticipated. General Amount: $11,100,000
Cerro Gordo Elementary School  Evergreen PreK-8, and Chadboumn Middie schools, consoildate 3 schools end. In addiion, the statements have been received late Fund revenues will Approval Rate: 0.65%
G.5. ¥60A-20 on the site of Cerro Gordo Schocl. All of the inte one and to updale in several prior fiscal years. Also, the Counly's provide for debt service.  Term: 2 Years
Installment Purchase Contract existing structures on the site will be demolished, facilities that are cver auditor noted that there are significant outstanding accounts Market Rate: 0.60%
Private Placement except for a classroom building that was a 100 years old. receivable owed to the Water Distiict Fund. The Counly's Payment. Semi-Aanual

constructed in 2013 which will be attached to the response was considered satisfactory. S&P: A

replacement schoal. After construction, USDA Moody's: Ad

will assume the long-term financing.

Instailment purchase contract is more timely than issue

Sources;
Bank Lean: $11,100,000 of G.0. Bonds
Needs Based Funding Lottery: $10,672,500
School and County Funding: $4,700,000
Total Sources: $26,472,500
Financing Team:
Financial Advisor: First Tryon Advisors, LLC
Bond Counsel. Robinson Bradshaw and Hinson, P.C.
Bank Counsel: Pope Flynn LLG
Uses:
Construction Cost: $22 576,796
Engineer or Arch. Fees: $1.187.273
Agpraisal Survey: $10,000
Administrative Cost: $145,000
Permilling Fees: 172400
Contingency: 51,144 642
Equipment; $1,236,389
Total Uses: $26,472,500
Debt Ratios-Excluding Enterprise Funds
To Property Per
Bonds Authorized Assessed Existing Debt Excluding Values Capita
Purpose Estimated Census Amacunt Public Hearing 3 Unissued Valualion Enterprise Funds Tax Rate Before After Before After

School 58,098 $ 11,100,000 15202t § - $3,431,0056,520 35,124,550 $0.805 1.02% 1.35% $ 605 3
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NECESSARY AND ADEQUATE NOT DEBT
UNIT PROJECT EXPEDIENT EXCESSIVE MANAGEMENT TAX INCREASE PREFERABLE TO A BOND ISSUE
BEAUFORT COUNTY Refunding of cerlain maturities of Series 2012 Necessary and Verification of No major deficiencies. Na tax increase is Structure: Annual principal and semi-annual interest payments.

$34,000,000

Taxable Limited Obligation
Refunding Bends Series 2021
G 5.160A-20

Installment Contract

Limited Obligation Bonds. Current capital market
conditions indicate an aggregate net present value
savings (NPV) of approximalely $1,605,687 or

5.144% of the refunded balance.

the adequacy of the
advanced refundings
will be performed by
Bingham Arbitrage.

expedient to avail the
County of lower
financing costs.

No defaults noted.

necessary. Debt
service will be paid from
the revenues lo the
General Fund. Debt
service for the
refundings has been

Approximate fevel realization of savings over the life of each
refunded issue. The term of the original bend has not been
extended.

Expected Ratings: S&P: AA-, Moody's: AA3
Expected Rate:

Public Offering
budgeted. i an NPV Effective Interest Cosl. 2.823%
savings of 5.144% is Expecied Underwriters Fee/$1,000: $ 5.31
generated, it will resuit
Expected Sources and Uses of Funds: in an aggregate APPROVALS
average annual Total Amount Not To Exceed: $ 34,000,000
Sources: savings over the Approval rate not to exceed: 3.500%
Bond Par Amounl 3 31,525,000 original term of Final Maturity not beyend: 2041
Counly Contribution $ 1,994,150 approximately $103,000.
Total Sources S 33,519,150 FINANCING TEAM
Bond Counsel: Sanford Holshouser LLP
Uses: Underwriter: Robert W, Baird & Co
Refunding Escrow Deposits 3 33,072,569 Underwriter's Counsel: Pope Flynn LLC
Cost of Issuance s 276,875 Financial Advisor: Davenpor & Company LLC
Underwriter's Discount $ 169,706 Trustee: Regions Bank
Total Uses $ 33,519,150 Escrow Agent: Regions Bank
Verification Agent: Bingham Arhitrage
Limited Obligation Bond structure is more timely and
feasible than G.Q. Bonds
Debt Ralios-Excluding Enterprise Funds
To Property Per
Bonds Authorized Assessed Existing Debt Excluding Values Capita
Purpose Estimated Census Amournt Public Hearing & Unissued Valuation Enterprise Funds Tax Rate Before After Before After
Water 496584 % 34,000,000 3112021 3 - 3 5,833 498 710 $ 20,047,923 $0.6350 0.34% 034% § 404 § 404
TOWN OF CARTHAGE This project consists of replacing the current water Necessary and expedient Bids in hand. No major deficiences. The projection of net Bank: Truist Bank
$715,000 melers; switching them to Automated Metering because the old outdated No defaults noted. revenues prepared by Approval Rate: 2.28%
AMI Meter System Infrastructure (AMI). meters are no longer the unit indicates that Term: 15 Years
G.S5. 160A-20 accurately capturing readings fulure revenues will be Market Rate: 2.20%
installment Purchase Contract Sources. and causing lost revenue and adequate to cover the Eayment: Annually
Frivate Placement Bank Loan: $715,000 human errors reading meters cost of operations and S&P: N/A
Toatal Scurces: $715,000 debt service. Moody's: NiA
Water: $43.00
Sewer: $65.05
Uses: Installment purchase contracl is more timely than issue
Meter & Installation Cost: 5612 544 of G.0. Bonds
Administrative Cost: $67 655
Contingency: $34,801
Total Uses: $715,000
Debt Ratios-Exciuding Enterprise Funds
To Property Per
Bonds Authorized Assessed Existing Debt Excluding Values Capita
Purpose Estimated Census Amount Public Hearing & Unissued Valuation Enterprise Funds Tax Rate Before After Before Alter
Equiprnent 2,460 & 745,000 352021 § - $246,414 244 5,092,175 $0.505 2.07% 2.36% S 2070 & 2,361
Maore County ¥ 2,124
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PROPOSED ISSUE IS
NECESSARY AND ADEQUATE NOT DEBT TERMS/OTHER INFORMATION
UNIT PROJECT EXPEDIENT EXCESSIVE MANAGEMENT TAX INCREASE PREFERABLE TO A BOND ISSUE
COUNTY OF DURHAM {1) Construction of a new Northern High School Necessary and expedient Bid is in hand for No major Nao tax increase is Structure: Non-revolving, draw down, interest only variable rate bridge loan
$225,000,000 and funding for additional capital needs through to: (1) ensure adeguate Northern High deficiencies. No anticipated. Debt instaliment financing. Gounty expects to convert to conventionat permanent
Cash Draw Program - Multipie Projects the Durham Public Schocls System. (2) school facilties for County Schoal. Other defaults noted. service will be paid financing in FY 2023, If the County is not able to cbtain financing at the end of
Tax-Exempt & Taxable Expansion and renovation to the Sheriff Firing students, (2) improve law project cost estimates with revenues 1o the the three year term the Draw Facility will convert to a five year loan with egual
G.5.160A-20 Range at Electra R4. (3) Construction of a new 36 enforcement training have been provided by General Fund, Sales principal payments plus interest due manthly.
installment Contract room Durham County Youth Home to replace facilities, (3) accommodate County officials. Tax and Qccupancy
Privale Placement smaller facilty. {(4) Construction of stormwater the housing of older Tax. APPROVALS
Amount Not Te Exceed: $ 225,000,000

retrofits to comply with three separate

watershed rules the County is subject to for
nrubrient reduction and waslewater management.

juvenifes due 1o recent
legislative changes, (4}
meet Neuse, Falls Lake and

Approval rate not to exceed (TAX-EXEMPT] :
Approval rate not to exceed {TAXABLF) :

81.1% of 1 month LIBCR + 0.58%

1 month LIBOR + 0.74%

The Draw Program approved in June 2020 for $75 Jordan Lake rules regarding Draw Period 2023
million will be rolled forward into this program. stormwater, Finat Maturity not beyond: 2028
Maximum Rale 22.00%
Expected Sources and Uses of Funds:
TAX-EXEMPT TAXABLE
Saources: FINANCING TEAM
Draw Facilily $ 210,000,000 § 15,000,000 Bond Counsel: Parker Poe Adams & Bernstein LLP
Total Sources $ 210,000,000 % 15,000,000 Firancial Advisor: DEC Associates, Inc.
Lender: PNG Bank, National Association
Uses: Lender's Counsel: Moore & Van Allen PLLC
Project Funds:
Sheriff Firing Range 3 6,264 732 Installment financing is the requirec vehicle for this type of financing.
New Youth Home 3 25,399,786
Durham Public Schools 3 113,210,972
Stormwater Retrofit $ 1,500,000
General Services Northern S 3,624,510
Amount From Prior Draw $ 60,000,000 § 15,000,000
Total Uses [ 210,000,000 § 15,000,000
Debt Ratios-Excluding Enterprise Funds
To Property Per
Bonds Authorized Assessed Existing Debt Excluding Values Capita
Purpose Estimaled Census Amount Public Hearing & Unissued Valuaticn Enterprise Funds Tax Rate Before Adter Before After
Schools 321488 § 131,937 095 372272021 $ 50,000,000 $ 44 496,398,688 3 470,151,630 30.6251 117% 1.20% § 1,618 § 1,665
County Buildings $ 35,330,247
Sewer K] 19,479,275
Economic Development 5 18,591,265
Parking 3 15,218,184
Community College $ 2,942 182
Slormwater 5 1,501,752
5 225,000,000
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PROPOSED IS5UE IS
NECESSARY AND ADEQUATE NOT OEBT TERMS/OTHER INFORMATION
UNIT PROJECT EXPEDIENT EXCESSIVE MANAGEMENT TAX INCREASE PREFERABLE TO A BOND ISSUE

IREDELL COUNTY
$8.826.000

Energy Efficiency Upgrades
160A-20

Installment Contract
Private Placement

Acquisition and installation of cerain energy
conservation measures including but not

limited to LED lighting, HVAC improvements and
various indoor air quality upgrades for
iredell-Statesville public schocls

Expecled Sources and Uses of Funds:

Necessary and
expadient to provide
substantial energy
savings and improve
air quality for the
schoal system and its
students.

No tax increase is required.
Debt service will be paid with
revenues lo the General Fund.

No deficiencies or
defaults noted.

Guaranteed Maximum
Price has been
provided as part of
Design-Build contract.

Bank: TD Bank, N.A.
Amount $ 8,826,000
Appraval Rate: 0.890%
Term {years): 5
Market Rate: 0.70%

Struclure: Annual principal and semi annual interest payments.

Bank placement will not be rated. Current G.0. ratings:

S&P AAA
Uses: Moody's: Aal
Lean Preceeds $ 8,826,000 Fitch AA+
Total Sources 3 8,826,000
FINANCING TEAM
Uses: Bona Counsel: Womble Bend Dickinson (US) LLP
Project Fund 3 8,771,000 Financial Advisor: First Tryon Advisors
Cost of Issuance k) 55,000 Bank Counsel: Nexsen Pruet PLLC
Total Uses 5 8,826,000 Instaliment purchase structure is more timely and feasible than G.0.
Bonds
Debf Ratios-Excluding Enterprise Funds
To Property Per
Bonds Authorized Assessed Existing Debt Excluding Values Capita
Purpose Estimated Census Amount Public Hearing & Unissued Valuation Enterprise Funds Tax Rate Before Alfter Before After
Scheols 184,023 % 8,826,000 2118/2021 $ 134,130,000 5 26,237,028,991 % 334,810,207 $0.5375 1.79% 1.82% $ 2,548 3 2,596
TOWN OF LAGRANGE This projecl consists of a Battery Energy Storage Necessary and expedient Vendor was selected No major deficiencies, The projection of net Bank: Truist Bank
$6,712,000 System to reduce system demand during load to reduce the Town's by an RFP process No defaults noted revenues prepared by Approval Rate; 1.72%
Battery Energy Storage System (BESS) management. wholesale power costs, and contract for the the unit indicates that Term: 7 Years
G.S. 160A-20 resulting in an immediate system is in hand. future revenues will be Market Rate: 1.65%
Instalment Purchase Contract Sources: cost reduction and savings adequate lo cover the Payment: Annually
Private Placement Bank Loan: $6,712,000 to customers cost of eperations and S&P: N/A
Available cash: $79,000 debt service. Moody's: N/A
Total Sources: $6,791,000 Average manthly bill after project:
Electric: $419.57
Uses: Instaliment purchase contract is more timely than issue
Conslruction Cost: $6,791,000 of G.O. Bonds
Total Uses: $6,791,000
Debt Ratios-Excluding Enterprise Funds
To Property Per
Bonds Authorized Assessed Existing Debl Exciuding Values Capita
Purpose Fstimated Census Amount Public Hearing & Unissued Valualion Enterprise Funds Tax Rate Belore After Befora After
Electric System Equipment 2670 3 6,712,000 2/8/2021  § - $132,750,060 7,208,919 50.5632 5.43% 543% % 2700 % 2,700
Lenoir County 5 754

—
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MOORESVILLE GRADED SCHOCL
DISTRICT

$16,000,000

Schoal Renovation Project

G.S. 160A-20

Installment Purchase Contract
Private Placement

This project includes the addition and renovaticn
at Park View Elementary and South Elementary
Schools which includes replacement of HVACG,
renovations to cafeteria and kilchen space. and
addition of space which will serve as the gym

and auditorium.

Necessary and expedient
because in both schools

the HVAC is at the end of ils
life. Both schools are in
need of upgrades to the
kitchen and expansion of the
space available for students

This project is a
Design-Build with a
Guaranteed Maximum
Price {GMP).

No major deficiencies.
No defaults noted.

No tax increase is
anticipated. General
Fund revenues wil
provide for debt service.

Bank: Truist Bank
Approval Rate: 1.95%
Term: 15 Years
Market Rate: 1.75%
Payment: Annualiy
S&P: NIA
Moody's: N/A

Special Counsel: McGuire Woods LLP

Sources: to eat. Each school currently
Bank Loan: 316,000,000 does not Nave a space large
Appropriations Act: 1,000,000 enough for a full school Installment purchase contract is more timely than issue
Cash; $2,293 000 assembly. The addition of G.O. Bonds
Total Sources: $19,293,000 of the gym/auditarium will
allow these lwo elementary
Uses: schools to have the same
Construction Cost: 515,268,000 space and use as Rocky
Special Consel Fee: $25,000 River Elemnentary, thus
Total Uses: 519,293,000 making all three comparable,
Debt Ralios-Excluding Enterprise Funds
To Property Per
Bonds Authorized Assessed Existing Oebt £xcluding Values Capita
Purpose Estimated Census Amount Public Hearing & Unissued Valuation Enterprise Funds Tax Rale Before After Before After
School 6060 & 16,000,000 1412/2021  § - $4,026,950,931 1,173,972 $0.185 0.03% 043% §$ 196 § 2,862
Iredell County 3 1,289
NASH COUNTY Caonstruction of 2 new elemnentary school with Necessary and Bid is in hand. No deficiencies or No tax increase is Bank: Southern Bank and Trusl Company
$10,150,000 enroliment of 800 siudents and the core expedient o replace defaults noted. required. Debt service Amount 3 10,150,000
Elementary School facilities lo accommodate 900 students. three cld outdated will be paid with Approval Rate: 1.650%
160A-20 schools that are costly revenues to the Term (years): 15
Installment Contract to maintain and don General Fund Market Rate; 1.75%
Private Placement meet 21st century Structure: Annual principal and semi annuai interest payments.
Expected Sources and Uses of Funds. needs
Bank placement will not be rated. Current G.0. ratings:
Uses: S&P AA-
Loan Proceeds 3 16,150,000 Moody's: Aaz?
Lottery Needs Grant $ 10,000,000
Total Sources s 20,150,000 FINANCING TEAM
Bond Counsel: Womble Bond Dickinson (US) LLP
Uses: Financial Advisor: Davenporl & Company LLC
Project Fund 3 20,040,000 Lender's Counsel: Parker Poe Adams and Bernstein LLP
Costs of Issuance 3 110,000
Total Lises $ 20,150,000 instaliment purchase siructure is more timely and feasible than G.Q.
Bonds
Debt Ralics-Excluding Enterprise Funds
To Property Per
Bonds Autherized Assessed Exisling Debt Excluding Values Capita
Purpose Eslimated Census Amount Public Hearing & Unissued Valuation Enlerprise Funds Tax Rate Before After Before After
Schoois 95923 § 10,150,000 21112021 S - 3 7,888,843,731 § 47,182 302 $0.670 0.60% 0.60% $ 492 % 492
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NECESSARY AND ADEQUATE NOT DEBT
UNIT PRCJECT EXPEDIENT EXCESSIVE MANAGEMENT TAX INCREASE PREFERABLE TQO A BOND ISSUE
CITY OF NEW BERN This project consists of upgrades fo the Police Necessary and expedient Bids in hand. No major deficiences. No tax increase is Bank: Truist Bank
$1,803,805 Radio system and the purchase of a 3500 to replace an aging radic No defaults noled. anticipated. General Approval Rate: 1.75%
Palice Radic Upgrade & Building Purch, square foot steel commercial building to be used system for which many Fund revenues will Term: 10 Years
G.5. 160A-20 as a Parks & Recreation Cemmunity Center. companents are no longer provide for debt service. Market Rate: 1.70%
Installment Purchase Contract supported. Also, Payment: Annually
Private Placement Sources; the City has identified the S5&P; NIA
Bank Loan: $1.803,805 need for an additional Parks Moody's: NIA
Total Sources: 51,803,895 & Recreation Community
Center to belter meet the
needs of the citizens and Instaliment purchase contract is more timely than issue
Uses: community. of G.O. Bends
Equipment & installation $1,503,895
Building purchase $300,000 Financing Team:
Total Uses: $1,803,895 Financial Advisar: Davenport & Company
Debt Ralios-Excluding Enterprise Funds
To Property Per
Bonds Authorized Assessed Existing Debt Excluding Values Capita
Purpose Estimated Census Amount Public Hearing & Unissued Valuation Enterprise Funds Tax Rate Before After Befare After
Equipment 29895 § 1,503,895 32021 % - $2,966,033,968 33,636,892 $0.4822 1.13% 1.19% % 1125 % 1,186
Administrative Building $ 300,000 Craven County $ 257
3 1,803,895
POLK COUNTY Acquisition and inslallation of certain HYAC, Necessary and expedient Guarunleed Maximum  No major deficiencies. No No lax increase is Bank: Bank of America, Nalional Association
56,200,000 lighting and other equipment at Palk County 1o make needed Price (GMP} has been  defaulls noted. anticipated. General Approval Rate: 2.186%
School Equipment High School. East Wing project includes new improvements at Polk provided for both the Fund revenues will Term: 15 Years
.5 160A-20 air handling units on the roof, adding chiiled County High School. East Wing and YWest provide for debt Market Rate: 2.10%
Installment Contract water piping and ductwork from the central Wing of Polk County service. Payment: Annual principal and semi-
Private Placement system to each new VAV box. West Wing High School annual interest payments
project exgands the same syslem for the East
Wing inte the gym, audilorivm, classrooms
and focker rooms in the Wesl Wing S&P: Not Rated
Moody's: Not Raled
Expected Sources and Uses of Funds
Installiment purchase contract is rmore timely than issue
Sources: of G.0O. Bonds
toan Proceeds: $ 6,200,000
Cash contribution: $ 6,000
Rebate: b 97,000 FINANCING TEAM
Total Sources: k) 5,303,000 Financial Advisor: First Tryan Advisors
Bond Counsel; Womble Bond Dickinson {US) LLP
Uses: Lender's Counsel: McGuireWoods LLP
Praject Fund: 5 6,303,000 Lender: Bank of America, National Association
Total Uses: S 6,303.000
Debi Ratios-Excluding Enterprise Funds
To Property Fer
Bonids Authorized Assessed Existing Debt Excluding Values Capita
Purpose Estimated Census Amount Public Hearing & Unissued Valuation Enterprise Funds Tax Rate Before After Before After
School 21,784 $6,200,000 34172021 % - $ 3,065,976,162 % 13,909,760 $0.5494 0.45% 0.66% § 639 § 923
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RANDOLPH COUNTY
$39.000,000

Limited Obligation Bonds,
Series 2021
G.5.160A-20

{1} Renovalion ot 230,000 square foot Asheboro High
School. Work will include hazardaus material abatement,
utility infrastructure upgrades, reconfiguration and
updales to some classroom spaces lo meet program
and accessability needs, updating finishes, roof

Necessary and expedient
to (1) expand and upgrade
a school facility originally
built in 1948 and (2)
address overcrowding

Guarenteed Maximum
Price (GMP) contracts
provided by the
Constructien Managers
at Risk {CMAR).

No major
deficiencies. No
defaults noted.

Nao tax increase is

required, Debt

service will be paid

from revenues from Article
46 sales tax and funds from

Structure: Annual principal and semi-anaual interest payments.

Debt service follows straight line amortization.

Expecled Ratings: Moody's: Aa3
Expected Rate:

timited Obligation Bonds replacement, security, kitchen and cafeleria issues and the expense of the Capital Reserve Fund. Effeclive Interest Cost: 1.801%
Publicly Offered impravements. (2) Phase |l Renovalion to exisling jail housing inmates in other Expected Underwriters Fes/$1,000: ] 510
including vehicutar sally port, intake/boaking, magistrate, counly detention facilities
arraignment, public lobby ang visitation, laundry and as well as improving APPROVALS
kitchen improvements, various renovation of housing security for inmates and Amount Not Ta Exceed: 3 39,000,000
units and a new maintenance building. staff. Approval rate not to exceed: 2.600%
Final Maturity nol beyond: 2041
Expecled Sources and Uses of Funds.
FINANCING TEAM
Sources: Bend Counsel: Robinson Bradshaw
Par Amount $ 32,690,000 Underwriter: Rebert W. Baird & Co.
Net Premium 5 5,237 197 Underwriter's Counsel: Parker Poe Adams & Bernstein LLP
Total Sources 5 37,927,187 Trustes: US Bank NA.
Uses: Installment financing is more timely than issuing G. O. Bonds
Project Cosls
Ashebore High School $ 28,608,840
Detention Center Project 5 $.000,000
Cosls of issuance % 151,793
Underwriter's Discount ] 166,564
Total Uses $ 37,927,197 Debt Ratios-Exciuding Enterprise Funds
To Property Per
Bonds Authorized Assessed Existing Debt Excluding Values Capita
Purpose Estimated Census Amount Public Hearing & Urissued Valuation Enterprise Funds Tax Rate Before Alter Before Alter
Schools 144,589 § 29,667.088 3142021 5 - 3 11.843,000,000 % 112,246 208 $0.6327 0.95% 1.20% & 7778 982
Jail $9,332 912
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SAMPSON COUNTY Construction of an approximately 36,500 square Necessary and Bid is in hand. No deficiencies or No tax increase is required. Bank: Truist Bank
$7,700,000 fool new Emergency Services Facility. The expedient to replace an defaults noted. Debt service will be paid with Amount % 7,700,000
Emergency Mgmt. Faciiity building will house Emergency Management, 911 approximately 65 year revenues to the General Fund. Approval Rate: 2.210%
180A-20 Communicalions, Emergency Medical Services oid facility that is too Term {years): 15
Instaliment Contract and serve as an Emergency Operalions Center, small for current needs Market Rate: 1.85%
Private Placement and is subject to Structure: Annual principal and semi annual interest payments.

Expected Sources and Uses of Funds: flooding in a rain event.

Uses: Bank placement will not be rated. Gurrent G.0O. ratings:

Lean Proceeds $ 7,760,000 S&P A

Golden Leaf % 1,000,600 Moody's: Al

811 Board 3 5,479,453

NC OSBM 3 3,500,000 Instalment purchase structure is more timely and feasible than G.Q.

Emergency Tel. Sys. Frd 3 722,181 Bonds

Total Sources % 18,401,634

Uses:

Project Fund 3 18,395,734

Cost of Issuance $ 5,800

Total Uses $ 18,401,634 Debt Ratios-Excluding Enterprise Funds
To Property Per
Bonds Autharized Assessed Existing Debt Excluding Values Capita
Purpose Estimated Census Amaount Public Hearing & Unissued Valuation Enterprise Funds Tax Rate Before Alter Before After

Counly Buildings 63,385 § 7,700,000 3/16/2021 S - 3 4,988,571,296 3 101,896,187 $0.825 2.04% 220% § 1608 $ 1,729
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TOWN QF SMITHFIELD This project consisis of the construction of a 3,500 Necessary and expedient This project is Design No major deficiences. No tax increase is Bank: United Community Bank
$784,572 square foot addition and corridor to the existing tecause the Town is growing  Build with a final No defaults noted. anlicipated. General Fund Approval Rate: 2.13%
Palice Deparrtment Expansion palice building. due to annexation and new Guaranteed Maximum Fund revenues will Term: 15 Years
G.5. 160A-20 subdivisions, and the Price {GMP) contract. provide for debi service. Market Rate: 2.20%
tnslaliment Purchase Contract pofice department has Payment: Semi-Annual
Private Placement outgrown the existing S&P: N/A
Sources: space, Moody's: N7A
Bank Loan: $784,572
Total Seurces: $784, 572 Instalment purchase conlract is more limeiy than issue
of GO, Bonds
Uses:
Canstruction $612 544
Administrative Cost: $67.655
Contingency: $34,801
Total Uses: $715,000
Debt Ratios-Excluding Enterprise Funds
To Property Per
Bonds Autherized Assessed Existing Debt Excluding Values Capita
Purpose Estimated Census Amount Public Hearing & Unissued Valuation Enterprise Funds Tax Rate Before Aifter Before After
Municipal Building 11,027 § 784,572 31172021 % . $1,233,663,158 20,536,892 $0.57 1.66% 1.73% § 1,862 §$ 1,934
Johaston County $ 1424
TOWN OF SURF CITY This project consists of the Town's ulililies Necessary and expedient Town sollicited RFPs No major deficiencies. The projection of net Bank: PNC Bank
$2,106,000 replacing it's water meters with Advanced Meter to ensure all meters are and has a final GMP No defaults noted. revenues prepared by Approval Rate: 1.98%
Advanced Water Meter Infrastructure Infrastructures (AMI). current and reading {Guaranteed maximum the unit indicates thal Term: 10 Years
G.5. 160A-20 accurately Price) contract. future revenues will be Market Rate: 1.85%
Instaliment Purchase Contract adequale lo cover the Payment; Annuaily
Private Placement cost of operations and S&P: NIA
debt service. Mocdy's: NIA
Water: $33.54
Sewer: $53.13
Instaliment purchase contract is more timely than issue
of G.C. Bonds
Debt Ralios-Excluding Enterprise Funds
To Property Per
Bonds Autherized Assessed Existing Debt Excluding Values Capita
Purpose Estimated Census Amount Public Hearing & Unissued Valuation Enterprise Funds Tax Rate Before After Before Alter
Water 2207 % 2,106,000 4/6/12021 % - $4,247,006,441 37,114,587 $0.410 0.87% 0.09% $ 16,817 § 16,817
Pender County $ 1.497
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NECESSARY AND ADEQUATE NOT DEBT TERMS/OTHER INFORMATION
UNIT PROJECT EXPEDIENT EXCESSIVE MANAGEMENT TAX INCREASE PREFERABLE TO A BOND ISSUE
CITY OF WILMINGTON Series A Necessary and Bids are in hand for No major Mo tax increase is necessary. Structure: Annual principal and semi-annual interest payments.

%21,000,000

Limited Obligation Bonds
Series 20214 - Tax-Exempt
Series 20218 - Taxable

New Money projecls including: (1} Varicus street
rehab ard improvement projects and Riverwaik
access and improvements. (2} Renovation of
Bijou Park, tennis court recanstruction at Empie

expedient to perform
needed repairs and
enhancements to (1) Gity
streets and Riverwalk.

deficiencies. No
defaults noted.

the new money
projects. Verificalion
of the adequacy of
the advanced
refundings will be

Debt service will be paid from
the revenues te the Debt
Service Fund. Debt service for
the refundings has been
budgeled If an NPV savings of

Approximate level realization of savings over the life of the refunded
issue. The term of the refunded bond has net been extended,

Expected Ratings: S&P: AA+; Moody's: Aa; Fitch AA+

G.5.160A-20 park, installation of symihetic turf and lighting at {2) City recreational
fnstaliment Contract new sports complex and a tand purchase for a facilities. (3) City performed by The 8.886% is generated, it wil Expected Rate:
Pubtic Offering future Parks Maintenance Facility. (3) HVAC buiidings. {4} and avail Arhitrage Group. resull in an aggregate average Effective Interest Gost (Series A): 2.089%
projects at City Hail and Fire HQ. the City of iowered annual savings over the original Effective interest Cost {Series B): 1.771%
financing costs. term of approximately Expected Underwriters Fee/$1,000: $ 6.85
Series B $118,500
{4) Refunding of certain maturities of Series 2012 APPROVALS
Limited Obligation Bonds {LOBs). Current capital Total Amount Not To Exceed (Series A); 3 7,500,000
markel conditions indicate an aggregate net Total Amount Not To Exceed {Series B): $ 13,500,000
present value savings (NPV) of approximately Approval rate not lo exceed (Series A): 3.000%
$978,390 or 8.886% of the refunded balance. Approval rate not to exceed {Series B): 2.700%
Final Maturity not beyond (Serfes A): 2041
Expecled Sources and Uses of Funds: Final Maturity not beyond {Series B): 2030
SERIES A SERIES B
(TAX-EXEMPT) {TAXABLE) FiINANCING TEAM
Sources: Bond Counsel: Parker Poe Adams & Bernstein LLP
Bond Par Amount $ 6275000 % 12,760,000 Underwriter: Raymond James & Associates, Inc.
Premium $ 1,210,004 Underwriters Counsel: Pape Flynn, LLG
City Contribution $ 267,556 Financial Advisor: Walers & Company LLC
Total Sources 5 7485004 % 13,027 556 Trustee: US Bank N.A.
Escrow Agent: US Bank N.A.
Uses: Verification Agent: Bingham Arbitrage Rebate Services Inc.
Project Funds: 3 7369483 § 1,000,000
Refunding Escrow Deposits 3 11,805,634 Limited Obligation Bend structure is more timely and
Coslt of Issuance 3 69,515 § 137,622 feasible than G.O. Bends
Underwriter's Discount 5 46,006 § 84,300
Tolal Uses 8 7485004 8§ 13,027,556
Debt Ratios-Excluding Enterprise Funds
Ta Property Per
Bonds Authorized Assessed Existing Debt Excluding Values Capita
Purpose Eslimated Census Amount Public Hearing & Unissued Valuation Enlerprise Funds Tax Rate Before After Before After
Parks & Rec 122,891 § 6,227,705 3162021 k3 46895000 $ 15,809,606,854 § 228,198,646 $0.4984 1.73% 1.77% 3§ 2239 % 2,289
Sireets $ 4,067,047 New Hanover County 5 2,120
Muricipal Buidings $ 3,808,757
County Buildings $ 3,090,810
Parking ) 2,304 673
Water % 771,071
Sewer S 729,936
] 21,000,000
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NECESSARY AND ADEQUATE NOT DEBT TERMS/OTHER INFORMATION
UNIT PROJECT EXPEDIENT EXCESSIVE MANAGEMENT TAX INCREASE PREFERABLE TO A BOND IS5UE
CITY OF WILSON This project consists of a Parking Garage {o Necessary and expedient This project has a No major deficiencies. No tax increase is Bank: Truist Bank
$15,300,000 support new development/redevelopment of te provide adequate parking Construction Manager  No defauits noted. anticipated. General Approval Rate: 2.12%
Parking Deck 1.5 bleeks in Downtown Wilson, including a new for new development. Al Risk {CMAR) with Fund revenues will Term: 15 Years
G.3. 160A-20 office building, rnixed use muli-family, retail a Guaranteed Maximum provide for debt service. Market Rate: 1.75%
Taxable Instaliment Purchase Contract development and a new YMCA facility in Price (GMP). Payment: Annual Principal/Semi-Annual Interest
Private Placement Downtown Wilson. SaP: AA-
Moody's: Aa2

Sources:

Bank Loan: $15,300,000

CHy/Developer Contribution: $2,200,000 Instaliment purchase contract is more limely than issue

Total Sources: $17,500 Q00 of G.O. Bonds
Financing Team:

Uses: Financial Advisor: Davenport & Company LLC

Construction Cost: $13,590,880 Bond Counsei: Womble Bond Dickinson (US) LLP

Sofl Cost/Arch. Fees: $1,334 524 Lender's Counsel. Pope Flynn

Architectural improvements: $260,000

Other Legal/Fiscal Cost: $110,000

Rounding $4,596

Infrastructure Improvements: $2,200,000

Total Uses: $17,500,000
Debt Ratios-Excluding Enterprise Funds
To Property Per
Bonds Authorized Assessed Existing Debt Excluding Values Capita
Purpose Estimated Census Amournt Public Hearing & Unissued Valuation Enterprise Funds Tax Rate Before After Before Afler
45,054 15,300,000 318/2021  $ - $4,247 006,441 37,114 587 $0.575 0.87% 1.23% § 757 % 1,069

Parking

Wilson County 3 186
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NECESSARY AND ADEQUATE NOT DEBT TERMS/OTHER INFORMATION
UNIT PROJECT EXPEDIENT EXCESSIVE MANAGEMENT TAX INCREASE PREFERABLE TO A BOND ISSUE MARKETABILITY
CHAPEL HILL, Town of To provide funds to pay the costs of the Necessary and expedient Cost estimates No major deficiencies. A tax rate ingrease is Approvals:
$3,205,000 following projects: to meet Town needs for provided by No defaults noted. not anticipated for Amount not to exceed: $3,205,000 Moody's: Aaa
professional Town these bond projects, S&P: AAA

General Cbligation Bonds
(Two-thirds net debt reduction)  Includes improvements to various
Parks and Recreation, Public parks and recreation facilities
Safety Equipment and Street including, but not limited to
and Sidewalks Improvements compietion of a tennis complex,
install and replace lighting,
resurface tennis and basketball
courts, replaster 3 pools, repair
and capital maintenance of
playgrounds, drainage,
irrigation and other improve-
ments to athletic fields; repface-
ment of a fire engine; extensive
street resurfacing and repair
and replacement of sidewalks

a growing population to
provide adequate recreation  staff based on bids
facilities, public safety and similar recent
equipment and safe streels  projects.

and sidewalks.

Sale: Competitve sale {Expected Ratings)

Sale Date: April 27, 2021

Financing Team:
Bond Counsel: Sanford Holshouser LLP
Financial Advisor: Davenport & Company LLC

Debt Ratios-Excluding Enterprise Funds

throughout the Town.
To Property Per
Bonds Authorized Assessed Existing Debt Excluding Values Capita
Purpase Amount Estimated Census Election Date & Unissued Valuation Enterprise Funds Tax Rate Before After Before After

Parks and Recreation: 5 1,155,000 63,634 Nea! $ 28,800,000 $  B8,448,072137 50,764,060 § 05440  0.94% 098% % 1250 § 1,301
Public Safety 550,000

Streels & Sidewalks 1,500,000

Total $ 3,205,000 Orange County $ 1,812

) Election not required pursuant to G.S. 159-49.
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NECESSARY AND ADEQUATE NOT DEBT FEASIBILITY/ TERMS/OTHER INFORMATION
UNIT PROJECT EXPEDIENT EXCESSIVE MANAGEMENT TAX INCREASE PREFERABLE TO A BOND ISSUE MARKETABILITY
Greenville, City of All or portion of bonds to be refunded: Necessary and expedient Amount is adequate No major deficiencies.  Debt service will be Structure: Mocdy's: AaZ?
$1,700,000 $1,600,000 G.Q. Public Improvement to provide savings on the to redeem the debt.  No defaulis noted. reduced and no {ax Current Refunding. S&P: AA
G.S. 159-72 Bonds, Series 2011, sold on outstanding issue. increase is anticipated.  Estimated Net Present Value Fitch: -
June 29,2011 at a TIC of 3.3151% savings of $145,080, or 9.07% of {This issue

General Obligation
Refunding Bonds

and maturing June 1, 2022 through 2031,
with current interest rates of 3.0% to 4.0%;

The relatively small size of
this transaction and fult sale
calendar lends itselfto a
private placement.

the refunded bonds, as of 3-16-2021. will not be rated)
The refunding bonds will be structured

with no extensions of maturities, and with

approximately level annual gross savings of

$14,500 as of 3-16-2021.

The Refunding Bonds will have a final maturity

of June 1, 2031,

Sale: Negotiated (Private Placement)
Sale Date: on or about May 11, 2021

Approvals:
Amount not to exceed: 51,700,000

Final Maturity: June 1, 2031
Interest Rate: 1.50%

Financing Team:
Bond Counsel: Womble Bond Dickinson (US) LLP

Financial Advisor: Hilltop Securities, Inc.
Purchaser:Capitol One Public Funding
Escrow Agent: U.S. Bank, N.A.

Debt Ratios-Excluding Enterprise Funds

To Property Per Per
Bonds Authorized Assessed Existing Debt Excluding Values Capita Capita
Purpose Estimated Census Amount Election Date & Unissued Valuation Enterprise Funds Tax Rate Before After Before After
Refunding 82,105 S 1,700,000 N/A 5 - S 6,969,388,077 S 31,494 698 0.495 0.45% 045% 3 342§ 343

Pitt County 5 605
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NECESSARY & IS ADEQUATE BUT DEBT
PRCJECT EXPEDIENT NOT EXCESSIVE FEASIBILITY MANAGEMENT MARKETABILITY TERMS/ OTHER INFCRMATION

CATAWBA COUNTY

{CATAWBA VALLEY MEDICAL CENTER}

G S 159 Arlicle 5

County of Calawba, North Carofina

Haspital Revenue Bonds (Calawba Valley Medical Center Project)

Amount not to exceed

Purpase

(a) lo pay all or a portion of Ihe cosls for the acquisition,
construction, rencvabien and equipping of

1) the expansion and renovation of CVMC's existing
Emergency Deparlment facililies and related improvements
2) the expansion and renovation of CYMC's exisling
Cardiclogy Depariment facililies and relaled improvements
3) upgrades and related improvements to various of
CVYMC's existing patient rooms including, without
limitation, instailation of new flogring, lighting, sinks and
showers, {"Tower Renovalion')

4) acquisition of any interests in real propery

5) routine capital expenditures for the acquisition and
InstaHation of equipment te be used by CVMC

(b} the expenses of issuing lhe Series 2021 Bonds

Expected Sources and Uses of Funds:
Sources
Revenue Bonds at par
Hospital Cash Contribution
Total Sources

Uses:

Project Fund

Cosl of Issuance
Total Uses

36,000,000

$36,000,000
$4,233,45%
540,233 459

$39,933 459
$300,000
$40,233.45%

MNecessary and expedienl to
provide improved modern

care in an efficient manner te
the citizens of Catawba County

DHSR has determined thal a
certificate of need is nal
required

Bids are in hand for
approximately 70% of
the projects. The
Emergency
Department Facilities
{"EDF") and Cardiclogy
Depariment ("CD") are
under a Guaranteed
Maximum Price (GMP)
pursuant 1o a contract
with Rogers Builders as
the Consiruction
Manager al Risk
("CMAR"}

Necessary parmils have
been cbtained for both
the ECF and CD

The Towers
Renovation is not under
a bid, however
eslimated cosls of the
projecl was provided by
the engineering team

The eperations of the
Hospital have historically
prowided funds adequate to
cover operating costs and
debt service and to meet
covenanted debt service
coverages required by the
bonds' loan documents. The
Hospital has provided
projeclions of expected
financial resulls prepared by
the auditor, Dixon Hughes, for
the period fiscal years
2020-2024. Hospital's
finance staff presented
Long-Term Debt Service
Coverage Ralis as defined
in the Master Trust Indenture
of a least 5.49 for each fiscal
year 2020 through 2024

Na major
deficiencies. No
defaulis noted.

Direct bank placement. with
BBAT Community Holdings Co
The ctosing should nel

conflicl with any other

debt transaction,

Term: 20 years
Interest Rate: Fixed

Slructure:
Non-Bank Qualified Tax-Exempt Lean, 20 year term. Two years interest only lollowed by 18
year amartization wilh approximate level debt payments.

APPROVALS
Amount Not 1o Excead: $36,000,0006
Final maturity. Not beyond 2041
Interest Rale nct to exceed:

inleresi Rate: 3.0%

FINANCING TEAM
Bond Counsel; Nexsen Pruel, PLLC
Purchaser: BB&T Community Holdings Co.
Purchaser Counsel. Moore & Van Allen PLLC
Trustee: Truist Bank
Trustee Counsel: Alston & Bird
Feasibility Consultant. Dixon Hughes
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CITY OF CHARLOTTE

G.5. 159; Arlicle 5

General Airport Revenue Bonds (GARBS)
for new money purposes and to refund
2020 GARBs draw notes and economic
current refunding of all Series 201048
and 2011 AB Bonds

Amount not 1o exceed:

Series 2021A New Money {nan-AMT)
and Series 20218 New Money (AMT) will
fund new money needs for the Airport
Additionally, the new money bonds will
refund the 2020A Airport Revenue Bond
Anlicipation Notes and an economic
refunding of the Series 2010A&B and
2011AZB. The combined sconomic
refunding is currently generating
appraximately $45 million in net present

vaiue savings.

Expected Sources and Uses of Funds for Series A and B:

Sources:

Par Amount

Pramium

DSRF Release/DS Sel Aside

Total Sources

Uses

Project Costs

Refunding Escrow Deposit

DSRF Deposit

Issuance Cosis/Additional Proceeds
Total Uses

{Continued on next page)

$500,000,000

387,730,000
82,212,201
27,667,931

MNecessary and expedient to
improve the service and
operations of the Cily's large
hub internalicnal airport.
Projects include a major
expansior 1a the terminal,
various concourse
improvements,
improvements to the airfield,
a central energy plant and
other needed capital
expenditures and
improvemnents Debt is
issued by the Cily in both
fixed rale bonds and by use
of BANSs lo provide the
various capital cost needs of
lhe many projects at the
airport. The airport performs
¢n-going and necessary
periodic capital
improvements that,
individually, do not make
financing cost-effeclive but
ihat collectively over time, as
the projecls are to be
executed, represent a
ificant requirement of

Imsnmmm w|» w0

497 610,182

242,477,329
225,694,722
25,558,894
3,879,236

financing resources. The
conslruction period draw
strueture using BANs
together with fixed rate
bonds provides the cash
resources and timing
coordination to imptement
the muttiple projecls. This is
the fifth time & Nate has
been used as "construction
period financing"” for the
City's airporl credit. The City
has alse successfully used
this structure mulliple limes
in other credit entities.

The airpor has an
extensive demand driven
S-year Capital Imprevement
Program {CIP) of 52 968
villion adopted by and after
in depth review by the City
Council. The CIP is funded
by many sources, that
include, GARBs (fixed rale
and notes) PAYGQ, PFC
cash and airpert fund
balance and granls. Itis
the practice of the City to
exacute financings
pericdically as considered
advantageous and
adequate and. unld 2
financing is in place, lo
fund the cash requirements
with the intent to reimburse
itsell with the use of BANs
Additionally, a significant
amount of the projects have
been contracled for and are
under or beginning
consiruction, The unbid
oalance of the Projects’
costis based on estimates
provided by the
CitytAirport’s engineering
staff or the professional
engineering firms
responsible for design and
execution of the projects
By the typical nature of the
BANs il is expected thal
1he City wilt make draws for
reimbursemant of aclual
expenses appropriately bid,
having all materal permis
and thereby requiring
funding.

The Cily has provided a
feasibility study prepared
by Newlon and
Associates [NAl). The
study is a review of the air
service area, lhe projects
in the CiP, estimales of
future enplanements,
rEVENUES, operating
casts, current and fulure
debt service and resuling
debt service coverages.
Future projected debt
Service coverage is over 2
times NAI will provide
coverage calculatans
anticipated by the Bond
Order o issue each of lhe
Ihree Series of GARBs
debt. In addilion to
meeling coverage
requirements and with
projections exceeding
them, the strong cash
balances of the airport
serves as a means to
enhance the strength of
the Airport's finances and
provide significant
resources for airport debt
payment The City
expacts 1o continue
strang finances of the
airport well into (he future
and lhraugh the

Forecast Penod. The
sludy wilt also provide a
sensitivity analysis
eslimating impacts on
revenues, cost and debt
service caverage If the
passenger recovery from
the posl covid economics
is less than forecast
[continued on the next page)

Ne rmajor deficiencies. No
defaults noted

Seres 2021A and 2021B
will be conducted as a public
sale on Apnl 21, 2021,
Series 2021C will be a direct
bank placement with a
periodic draw closing with
Bank of America shorly
therealler.

Series 2021A and 20218
expected (¢ be rated:

Moody's: Aa3

Series 2021 A and B provide new money funding for prajects
at the airpert The Senes 2021A bonds will be issued
tax-exempt, non AMT and the Senies 2021B bonds will be
1ssued lax-exempt, AMT.

Series 2021A:
Expected Rate
Allin TIC 3.20%
Expecled underwriter fees - S6 00/51,000
Series 2021B
Expected Rate
AllinTIC 3.40%
Expected underwnter fees - $6.00/51,000

APPRQOVALS
Series 2021 A and B - Final Maturity Not Beyond 2051
Ameount not to exceed - S500,000,000
Interesi Rate not to exceed
Allin TIC 5%

FINANCING TEAM

Underwriters: BofA Securities, Jefines Group, Loop Canpital
Markets and Mischler Financial Group
Bond Counsel: Parker Poe Adams & Bemstein LLP
Financial Consultant: Newlan and Associates, Frasca and
Associales

Financial Advisar: DEC Asscciates, inc
Trustes’Escrow U.S. Bank, National Association
Underwriters Counsel McGuireWoaaods LLP
Verilication Agent: The Arbitrage Group Inc
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CITY OF CHARLOTTE
G.8& 159; Arlicle §
General Airport Revenue Bonds (GARBS)

Direct Bank Placement of Sefies 2021C
Airport Revenue Bond Anlicipation Notes

for construction of new money projecls

Amount not te exceed:

$300,000.000

The airport performs
an-going and necessary
pericdic capilal
improvements that,
individually, do not make
financing cost-effective but
that cellectively over lime, as
the profects are to be
execuled, represent a
signdicant requirement of
financing resources. The
construction period draw
slructure using BANSs
tegether with fixed rate
bands provides the cash
resgurces and liming
coordination to implement
the multiple projects. This is
the fifth time & Note has
been used as "construction
periad financing” for lhe
Cily's airpor! credit. The City
has alse successiully used
this structure multipte times
n other credit entilies.

See previous page

Covid impacts have been
taken into account bolh
currenlly and into the
future. The conservative
nature of the feasibility
study provides for a fufl
recavery in 5 years while
slill maintaining sirong
coverages and cash
pasitions post Covid

No major deficiencies. No
defauits noted

Series 2021C will be a direct
bank placement with a
periodic draw closing with
Bank of America shorlly
thereafter. The BANs will
be unrated

Series 2021€ Directly Placed Airport Revenue Bond
Anticipation Notes

Term: 3 years in initial draw mode; six years if converted to
amontizing lerm bond.

Interest Rate: Variable

Structure: Semi-anaual payment of inlerest accruing on draws
Drawn principal is payable in full at Ihe end of a three year
term or earlier 1 is the expectation of the City to lerminate
the Bond Anticipation Nole Draw Facility in approximately
two years (or earlier) and replace it with publicly offered and
convenlionally termed General Airporl Revenue Bonds. If, at
the end of the Lhree year term of the Nole, the City is unable
to execute a long-lerm replacement, the Note will convert to
a lhree year term loan payable in semi-annual instaliments at
a Term Loan Rate calculated at canversion not exceeding
20%.

APPROVALS
Final Maturity: Not beyond 2024 in inikal draw mode; 2027 if
converted te amoriizing term bond
Interest Rate Variable rate applied to drawn amounts
calculated at: Sifma +.49%. Maximum
calculated rate of 20%.
Undrawn amounts calculated at 0%
Issue Amounl Net to exceod $300.000 000

FINANCING TEAM
Bond Anticipalion Note Purchaser: Bank of America, NA
Bend Counsel: Parker Poe Adams & Bemstein LLP
Financial Consultant: Newten and Associales, Frasca and

Associates

Financial Advisor: DEC Associates, Inc
Trustee: U.S. Bark, Nalional Association
Bank Counsel. McGuireWoods, LLP
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CITY OF CHARLOTTE HOUSING AUTHORITY (now under the name INLIVIAN) Charlotte Housing Autharity The developer has The developer has provided Mo defaulls Private Placement Term - Approximately 17 years; 40 year amortization
MULTIFAMILY HOUSING NOTE has found that the provided a Phase | 20-year cash flow noted. No major Conslruction period up 1o 36 manths
Environmental Sre projections that show debl deficiencies. Construction Phase Inlerest Rate' 1 month LIBOR +2.50%

Ashley Flats, Series 2021
G.S 159-148; 159-153, 157-17.1

Not to exceed $20,500,000 the proceeds of lhe note will
be used 1o provide a loan to ECG Ashley. LP

a Narth Carolina limited fiability parinership

or an affiliate, for the acquisilion, consiniction and
equipping of approx. 15¢ apariment units located in the
City of Charlotle on approximalely 5.81 acres. The apariments are
targeled for low income family lenants. The apariments
will be built in accerdance with the

specifications provided in the application for low-income
housing tax credits (LIHTC) as approved by lhe NG
Hoausing Finance Agency {NCHFA).

Sources of Funds

Firsl Marigage §
Tax Credit Equily ]
Deferred Faes i
Total Sources s
Uses of Funds
Acquisiben and Construction 5
Fees and soft costs s
Financing and Cosls of Issuance s
Interest. Reserves and Other $
Total Uses 8

18,679,000
14,199,901

1.069,285
33,948,186

26,407 465
4,104,538
1.825 686
1,610,499

33,948 186

project is necessary to
continue lo provide an
adequate supply of
affordable housing for
residents of the City

The development will
include one, twe and three

bedroom units, 100% of which

will be subject le inceme and
rent restriclions.

Analysis, and a Market
Study, along with a
conslruction contract for
the project which supports
the valuations thereof

The issuer has found that
the debt to be incurred
connection with the
project is adequate but
nat excessive

In addition, the Rental
investment seclien of the
NCHFA has reviewed this
informalian and has fourrd
it lo be reasonable

service coverage for the
bonds will range from
118X lo 1.55X

The lenders have perfoimed
their own credit review.

Permanent Phase Inlerest Rate: 10yr UST + 2.96%
Slructure: Approximately level debt service

APPROVALS
Amount. Mot to exceed 520,500,000
Final Malurity: Mot lo exceed December 31, 2061
Interest Rate; Tax-exempt nol to exceed 12.0%

FINANCING TEAM
Bond Ceunsel: McGuireWoods LLP
Issuer's Counsel: The Banks Law Firm, P A
Berrower: ECG Ashlay, LP
Berrower's Counsel: Reno & Cavanaugh PLLC
Developer. Elminglon Capital Group and Horizon Developmenl Properties, Inc.
Inittal Funding Lender: Truist Bank
Initial Funding Lender's Counsel: Holland & Knight LLP
Permanent Lender: Federal Home Loan Morlgage Corporation
Freddie Mac Servicer: Grandbridge Real Estate Capitaf LLC
Freddie Mac/Servicer's Counsel Kutak Rock LLP
LIHTC Equity Investor: TCC Ashley Flais, LLC
LIHTC Equity Inveslor Counsel: Holland & Knight LLP
Fiscal Agent: Truist Bank
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TERMS/ OTHER INFORMATION

GREENVILLE UTILITIES COMMISSION

G.S. 158; Aricle 5

Combined Enterprise System Revenue
& Refunding Bonds, Series 20214

Public Offering

Amount not to exceed

{1) Refunding of the unit's 2013 Bond Loan (Financing Agreement),
State af North Carolina 2010 Revalving Loan, Slate of North Carclina
20108 Revalving Loan, State of Nerth Carclina 2010C Revalving
Loan, Stale of North Carclina 2010D Revolving Loan, State of Nerth
Carelina 2010E Revalving Loan, Stale of North Carolina 2812
Revolving Loan, State of North Garolina 2013 Revolving Lozan, State of
North Carolina 20138 Revolving Loan and State of North Caralina
2017 Revolving Lean.

{2) Acquisition of the Town of Bethel's Waler &

Sewer System and refunding of vanous Bethal bends / loans
nehuding State of Nerih Caralina 2002 Revolving Loan, State of North
Carolina 2003 Revalving Loan, USDA 2004 General Obligation Bond,
USDA 2011 Revenue Beond, USDA 2012A Revenue Bond and USDA
20128 Revenue Bond. Note: Acquisition of the Bethel Systern is a
step towards regionalization of a distressed system.

Penaining to the 2813 Bond Lean (Financing Agreement}
Originally Issued:

Qutsranding Currantly:

Balance to be Refunded

Pertaning to the 2010 State Revalving Loan (E-SRF-T-08-0180}
Criginaily Issued:

Qutstanding Currently:

Balance lo be Refunded:

Pertainung to the 20108 State Revalving Laan (DEH-1108)
Originally Issued

Qutstanding Currently:

Batance to be Refunded:

Pertaining (o the 2010C State Revolving Loan {H-LRX-R-DW-1074)
Originally Issuad;

Qutstanding Currently;

Balance (o be Refunded

@

w

38,500,000

18 647,700
5,098,000
5098000

13,761,629
6,880,815
6,880,815

269,492
134,748
134 748

460,425
299276
299276

{1) Necessary and expadient to

avail the unit of lower
financing costs. The
preposed refunding lerms
indicate a net present value
{NPV) savings of
approximalely $1,600,000 or
5.33% of the refunded
bands of GUC

{2) The proposed refunding
terms indicate a nel present
value (NPV) savings of
appraximately $676,000 or
18.85% of the refunded
Bethel bonds,

The refundings for the State

Revolving Loans, USDA
Revenue Bonds, USDA GO
Bond and Financing
Agreement are currenl and
all refated costs and funds
requirements are known or
reasonably estimated.

The refunding of the 2010
State Revelving Loan, if
expeclations are realized,
will produce net average
annual cashflow savings
of approximately $46 500
In years 2022 thraugh
2030

The tefunding of the 20108
Slate Revolving Loan, if
expeclations are realized,
will produce net average
annual cashflew savings
of approximately §358

in years 2022 through
2030

The retunding of the 20100
Slate Revalving Loan_ if
expeclations are realized,
will prodisce net average
annual cashllow savings
of approximately $1,340
in years 2022 through
2033

The refunding of the 2010D
State Revolving Loan, if
expeclations are realized,
will produce net average
annual cashfiow savings
of approximately $243

in years 2022 through
2030 (including refunding
funds on hand)

The refunding of the 2010E
State Revalving Loan, f
expectations are realized,
will produce net average
annual cashllow savings
of approximately $9800
inyears 2022 through
2030

Ne major deficiencies. No
defaults nated

Refunded Bethel Savings
The refunding af the 2002
Bethel State Revolving
Loan, if expeclations are
realized, wilf produce net
average annual cashilow
savings of approximately
$2800 in years 2022
through 2023

The refunding of the 2003
Bethel Stale Revalving
Loan, if expectations are
realized, will produce ne!
average annual cashflow
savings of approximately
$171 in years 2022
through 2023

The refunding of the 2004
Bethe! USDA GO Bond,
il expectalions are
realized, will produce net
average annual cashflow
savings of approximately
$16,300 in years 2022
through 2044

The refunding of the 2011
Bethal USDA Revenue
Bond, if expectations are
realized. will produce net
average annual cashfiow
savings of approximately
$19,000 in years 2022
through 2051

Public sale. Public sale is
scheduled on May 6, 2021
so as to not conflict with any
olher revenue bonds. Bonds
are expected o be rated

Moody's: Aal
Fitch: AA-

Term: Series 2021A nol beyond 2041
Interest rate’ Fixed

Structure: The amortizations of GUC's debt will be struclured
to provide level realization of savings on an issue by issue
basis The amortizations of the refinancing of the Town of
Bethel's exisiing debt will provide for leval future debt service
payment from 2023 to 2041

Series 2021A (GUC)
Expected Rale
Effective interest Cost: 1.369%

Expected Underwriters Discount $2.20/$1,000

APPROVALS

Final maturity: Na! beyond 2037

Interest Rate not to exceed
Effective Interest Cest. 2.12%
Amount not to exceed $35 500,000

Series 2021A {Bethet System }
Expecied Rate
Effective Interesl Cost 2 127%

Expected Underwrilers Discaunt. $2 20/81.000

APPROVALS
Final malunty: Not beyond 2041
Interest Rate not to exceed
Effective Interast Cost: 2 BY%

Amount not Lo exceed. $3,000.000

(Continued next page)
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TERMS! OTHER INFORMATION

GREENVILLE UTILITIES COMMISSION

G.8. 159, Articte 5

Combined Enterprise System Revenue
& Refunding Bonds, Series 2021A

Public Offering

Partaining o the 2010D Slate Revolving Loan (H-LRX-R-DW-0521)
Oniginally |ssued

Qutstanding Currenthy:

Balance to be Refunded:

Pertaining to lhe 2010E State Revolving Loan (H-LRX-F-04-0921}
Cngmatly 1ssued

Qutstanding Currently:

Balance to be Refunded:

Pertaining to the 2012 Slate Revolving Loan (£5370467-08)
Onginally issued

Dutstanding Currently

Balance to be Refunded:

Pertaining to the 2013 Siale Revolving Loan {H-LRX-R-DW-10748)
Originally (ssued:

Qutstanding Currently,

Balance to be Refunded:

Pertaining to the 20138 State Reveolving Loan {CS370487-07}
QOriginally issued:

Quistanding Currently:

Balance to be Refunded

Pertaining to the 2017 Stale Revolving Loan (CS370487-11)
Criginally Issued

Outstanding Currently:

Balance to be Refunded:

[

w

67,050
33.525
33,525

3,817.863
1.908.932
1,908,932

8.866,000
5,319600
5,318,600

1,291,496
539,472
838.472

13,649 668
8,872 284
8.872.284

5,990,545
5001.963
5,091,963

The refunding of the 2012
Slate Revoiving Loan_ if
expectations are realized,
will praduce net average
annual cashfiow savings
of approximately $31,800
in years 2022 threugh
2032

The refunding of the 2013
State Revalving Loan, if
expactations are reahzed,
will produce net average
annual cashflow savings
of approximately $2 300
in years 2022 \hrough
2033

The refunding of the 20138
State Revalving Loan, if
expeclations are reatized,
will produce net average
annual cashflow savings
of approximately $48 400
in years 2022 through
2033

The refunding of the 2017
State Revolving Loan. if
expeclations are realized
will produce net average
annual cashflow savings
of approximately §6.250
in years 2022 Ihrough
2037

The refunding of the 2013
Bond Loan, if

expeclations are realized,
will produce net average
annual cashflow savings
of appreximately $16,000
in years 2022 through 2027

Refunding of the 2012A
Bethel USDA Revenue
Bond, if expeclalicns are
realized, will produce net
average annual cashilow
savings of approximately
$838 in years 2022
through 2052

Retunding of the 20128
Bethel USDA Revenue
Bond, if expeclations are
realized, will praduce net
average annual cashflow
savings of approximately
$158C in years 2022
through 2052

FINANCING TEAM

Bond Counsel: Womble Bond Dickinsen {US) LLP
Financial Advisor: Hilltop Securilies

Underwriter: J P. Morgan Securities LLC
Undenwriters Counsel: McGuireWwoods LLP
Trustee/Registrar: Bank of New York Mellon

{Continued next page)
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GREENVILLE UTILITIES COMMISSION

G.8. 159; Article 5

Combined Enterprise System Revenue
& Refunding Bonds, Series 20214

Public OHearing

Expected Sources & Uses of Funds

Sources:
Par amount
Premium:

Tolal Sources.

Uses:

Cash Deposits:

Cost of Issuance:

Underwriter's Discount:

Additional Proceads
Total Uses:

Sources:
Par amount:
Prarium

Tolal Sources.

Uses

Cash Depaosits:

Cost of Issuance:

Underwriter's Discount

Additional Proceeds:
Tolal Uses.

Sources:

Par amount:

Premium:

Contribution of funds an hand:
Total Saurces:

Uses:

Cash Deposits.

Cost of |ssuance:

Underwriter's Discount.

Addibonal Preceeds
Total Uses

Refunding of 2013 Bond
Loan (Finance Agreement)
$2,660,000
$440,901

$3,300.90

83253322
539,565
§6,292
$1.721
§3.300 901

Refunding of 2012 State
Revalving Loan
$§4,015,000
$933,168
24948 168

$4,882 951
§55.543
$8.833
841
$4.948, 168

Refunding of 2003 {Bethel)
State Revalving Loan
$60,000
$4,138

$64,138

§62.217
$600
$132

$1,180
$64,138

Refunding of 2010 State
Revelving Loan
§5,220,000
$1.068,670
$5.289,670

$6,201,265
572213
311,484
$4,767
S8.289.870

Refunding of 2013 State
Revalving Loan
$640,000
$145,883
ErER--H

5775763
$8,854
$1,408
$3,859

$789.883

Refunding of 2004 {Bethel)
USDA GO Bond
$850,000
5179,402
§74.160
$1,103.562

1,003,850
$8,500
$1,870

5638
$1,103,562

Refunding of 20108 State
Revolving Loan
$105,000
$22.568
$127.568

$121,440
51,453
52341
$4.442
$127.266

Refunding of 2013B Stale
Revglving Lean
§6,745,000
51,567,741
58312.74)

$8 200,971
$93,310
514,839

§3,620
$8.312.741

Refunding of 2011 {Bethel)
USDA Revenue Bond
$1,295,000
5274084
583426
$1.852.510

$1,634,042
$12,850
52,849
51,769
$1,652 510

Refunding of 2010C Stale
Revalving Loan

Refunding of 2017 Stale
Revolving Loan

Refunding of 20124 LISDA
Revenue Bond (Bethel)

$230,000
$53,504
8283504

5276.639
53,182
$506
£3177
$283,504

54,005.000
$858,388
54,863,388

$4.767 761
§55,405
$8.811
1411
$4.863,288

$180.000
339,356
$9,695
5228092

$225,566
51,800
5396
$1,290
§239.082

Refunding of 20100 State
Revolving Loan
830,000
34,547

534 547

§30,209
8415
$66
$3.867
$34,547

Total GUC refundings

$25,300,000
$35,398,462
£30,698 462

$30,260,464
$350,000
555,660
$32,339
$30,692,462

Refunding of 2012B USDA
Revenue Bend (Bethe!)
§295,000
$62 604
$15,692
$372.296

5365,479
§2,850
§549
5218

$373,256

Refunding of 2010E State
Revolving Loan
51,450,000
§298 085
$1.748.095

§1,720,143
$20,054
$3,190
$4,703
$1.748.0095

Refunding of 2002 {Bethel)
State Revohang Loan
275,000
$12.084
§494,084

$289,983
$2,750
$605
5747
£494.084

Total Bethel Refundings

$2,955,000
$578,668
§182.975

pALFATEY)

$3,716,643

$3,676,036
$29,550
6,501
54,556
$3.716,643
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TOWN OF MOORESVILLE

G.5. 159; Article 5

Enlerprise Systems Revenue
Refunding Bond, Series 2021
{Taxable & Tax Exempt)

Direct Bank Placement
Amount not to exceed

The Series 2021 Bends will advance refund the Town's Enterprise
System Revenue Bonds, Series 2012,

The subsequent issuance of tax-exempt bonds will currentiy refund
the taxable series 2021 Bond

Series 2021

Peraining lo the Series 2012 refunded bonds
Originally issued

Outslanding currenlly

Balance 10 be refunded

Expected Sources and Uses of Funds

Sources

Par Amount

OSF Trustee Held Funds
Tolal Sources:

Uses

Cash Deposit/SLGS Purchases

Issuance Costs:

Additional Proceeds (other uses)
Tolal Uses

@

The issuance of the Series
2021 Bonds is an advance
refunding necessary and
expedienl Lo avail the Town of
lower financing costs. The
lerms of the accepted
financing propasal wil

$24,000,000  produce a Net Present Value
savings of approximately
§1,793,000 or 8.14% of the
bonds refunded.

Assuming subsequent
issuance of tax-exempt
bonds en or about February
1, 2022 astimated Net
$44,200,000  Present Value savings are
5§27 435,000 approximately $2 056,000
§22,025000  or 3.33% of the bonds
refunded,

Series 2021

23,050,000
_ 458950
3 508.950

23,387,857
121,000

I

23,508,950

The Series 202% refunding
{5 being done in advance of
the refunded bond’s call
date. Verification of the
adeguacy of the refunding
escrow will be performed by
Bingham Arbitrage Rebate
Services, Inc.

The refunding wall
produce nominal cash
savings averaging
approximately

$237 000 per year
over the next 8 years

Assuming subsequent
issuance of tax-exempt
bonds on or about
February 1, 2022
estimated Nel Present
Value savings are
approximalely $270.000
annuaily

No major deficiencies. No
defaults noted

The lending s a direcl bank
placement. A proposal fram
TO Bank, N.A. has been
received and accepted
contingent on Locat
Government Commission
appraval of the transaction.

Term: Approximately 8 years

Interest Rate. Fixed

Structure’ Amorlization of the refunding principal wilk provide
approximately level realization of savings as allowable by the
structure of the refundad bonds and their related repayment
resources over the term of the refunded series. Note: Refunding
struglures assumes subsequent issuance af lax-exampt bonds

Approvals

Series 2021

Final maturity: Not beyondg 2029

Taxable Interesl Rate nol to exceed' 1.44%
Tax-Exempl Conversion Rate- 1.17%

Amount not to exceed: $24,000,000

FINANCING TEAM

Bond Counsed: Parker Poe Adams & Bernstein LLP
Lender. TD Bank, N.A

Lender's Counsel: Nexsen Prual PLLC

Financial Advisor: First Tryon Advisors

Trustee/Registrar. U 8. Bank, Nalional Associalion
Verilication Agent Bingham Arbitrage Rebate Services, inc
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NORTH CAROLINA HOUSING FINANCE

AGENCY (NCHFA) - $6,000,000

Muiti-family Housing Revenue Bonds,

{Wind Crest Senior Living, LP), Series 2021

G.5. 122A-8

The proceeds of the bonds will be used to finance the
construction and equipping of 65-unit apartment complex
located in L_Lumberton, NC. Wind Crest Senior Living, LP,
(the "Borrower"} is a limited partnership of FWP Wind Crest,
LLC, who will own 0.01% of the borrower, and CAHEC, a naon-
profit, { the "Investor Limited Partner') who will own 99.9% of the

borrower.

The aggregate principal amount of the bonds is

expected not to exceed $6,000,000 and will

mature no later than 24 months from the date of closing.
The bonds are expected to be sold to Stifel, Nicolaus &
Company, Inc. for public offering to investors at an interest
rate to be determined at the time of sale based on market

conditions.

The ownership entity has also received loan
commitments from USDA-Rural Develepment and the
NCHFA (sourced from Community Development Block Grant

Disaster Recovery funds via the NC Office of Recovery and
Resilency) for new loans to be made upon completion of the
construction of the related project and its

having been placed in service. The project

will be efigible for low income housing tax

credits under Section 42 of the code. A total of

66 senior housing units in six buildings will be constructed.

The NCHFA has
found that the
project is
necessary to
provide safe,
sanitary, affordable
senicr housing
opportunities for
low- to
moderate-income
residents.

The project is
subject to tax
requirements
restricting 40% of
the rental units to
residents with
incomes restricted
to 0% of the area
median income.

The developer has
provided appraisals,
construction cost
estimates, Phase |
environmental studies,
and market studies for
each project which
support the valuations
thereof. The NCHFA
Rental Investment
Section has reviewed the
above and the adequacy
and cost of the proposed
project and found it

to be reasonable.

DEBT
FEASIBILITY MANAGEMENT
After the projects No deficiencies.
are placed in service No defaults
and construction is noted.

complete, the bonds
will be redeemed

with the proceeds of
loans provided by the
USDA RD Section and
NCHFA,

A fifteen year cashflow
pro forma projects
minimum debt service
coverage at 1.56Xs.

Public sale of the
Series 2021 Bonds is
currently expected to
take place the week

of April 26, 2021 and
nat conflict with any
other sales. The bonds
are expected to be
rated AAA by Moody's,
and sold in $5,000
denominations.

At all times the bonds
will be secured by
eligible investements
to pay interest and
principal of the bonds.

Term and Structure: Not to exceed 36 month maturity.
Bonds may be redeemed as the project is completed.
Long term financing provided by NCHFA and USDA-RD.

538 Loan: Interest Rate: Fixed - Not to Exceed 4.5%
NCHFA Loan: Interest Rate - 0.0%
Loan terms : Not-to-exceed 40 years

APPROVALS
Amount: Not to exceed $6,000,000
Final Maturity: Not to Exceed 36 months after the closing date
Maximum Fixed Rate: Not to Exceed 2.00%

FINANCING TEAM
Bond Counsel: Womble Bond Dickinson (US) LLP

Tax Credit Investor: Community Affordable Housing Equity Corp.
(CAHEC) - Community Equity Fund XXVi LP
Tax Credit Investor Counsel’ Kutac Rock, LLP

Developer: Pendergraph Development, LI.C
Developer Counsel: The Brockmann Law Firm, PC

Financial Advisor: Caine Mitter & Associates Inc.

Underwriter/Remarketing Agent. Stifel, Nicolaus & Company, Inc.
Underwriter's Counsel: Tiber Hudson LLC

Borrower: Wind Crest Senvor Living LP
Borrower's Counsel: The Brockmann Law Firm, PC

Trustee: The Bank of New York Mellon Trust Company, N.A.
Trustee Counsel: Moore & Van Allen PLLC
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NORTH CAROLINA HOUSING FINANCE
AGENCY (NCHFA) - $6,000,000 (continued)
Muiti-family Housing Revenue Bonds,
{Wind Crest Senior Living, LP), Series 2021
Initial Sources of Funds Fina! Sources of Funds
Housing Revenue Bonds Series 2021A 3 6,000,000 Federal LIHTC Equity 5 4,702,839
NCHFA Mortgage loan (NCORR funding) 3 6,200,000 USDA Rural Development Loan % 590,000
USDA RD 538 Subordinate Loan 5 590,000 NCHFA Mortgage Loan $ 6,200,600
Initial Federal LIHTC Equity 5 4,702,639 Deferred Developer Fee $ 39,941
Deferred Developer Fees $ 39,941 Replacement Reserves % 309,150

$ 17,532,580 3 11,841,730

Uses of Funds:
Construction Costs

Architect/Engineer/Third Party 3 8,111,366
Caosts of Issuance % 254,300
Developer Fee $ 735,377
Reserves $ 858,000
Payment of Bond Principal $ 309,150

$ 65,000,000

$ 16,268,193
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TERMS/OTHER INFORMATION

ELON UNIVERSITY

North Carolina Capital Facilities Finance Agency
Revenue Bonds (Elon University) Series 2021

Location: Elen (Alamance County)

Amount not to exceed ]
G.5.159D

50,000,000

The proceeds of the Series 2021 Bonds will be used to

a) Pay or reimburse the Costs of the Project:

1. A two-story building with workshop, prefabrication, and design hub for
the engineering curriculum (1Q one)

2. A three-story building with labs and classrooms for the biomedicine,
computer science, physics and robotics curriculum {1Q two)

3. parking facility for both IQ one and IQ two

4. the design, rencvation, and equipping of an existing building or building
te provide classroom, instructional, laboratory, study space and related
facilities for the science and health sciences curriculum

b} Pay the interest accruing on the Bonds during the censtruction of the
Project and

c) Pay for the cost of issuance.

Estimated Sources and Uses of Funds
Saurces:

Par Amount of Bonds $ 50,000,000
Total Sources of Funds 5 50,000,000
Uses:

Project Fund 3 48,655,000
Capitalized Interest Fund S 1,100,000
Cost of Issuance s 245,000
Total uses of funds 5 50,000,000

Janney Montgomery Scott LLC
has prepared financial
forecasts covering the next five
years that show estimated

debt service coverage ranging
from 1.75to 2.38 times.

Town of Elon

is serving the water
and sewer needs,
Duke Power is
supplying electricity
service, and Piedmont
Natural Gas is
providing natural gas
service for the school
construction and the
University

Private Direct Placement with
TD Bank, N.A. The issug is
currently anticipated to ciose on
or around May 1, 2621,

Resalution and covenant recetved from
Board of Trustees that the Project will be
operated for the public good as part of the
University's educational mission as a
private institution and it will benefit the
University community without regard to
race, creed, color or national origin.

Elon University is a private, not-for-profit entity founded in 1889, 1t serves approximately 6,300 undergraduate students
and approximately 820 graduate/professional degree students, As of February 28, 2021 (unaudited), tha University's
unrestricted net assets totaled approximately $567 miltion. Total net assets totaled approximately $303 million. Total
cash on hand was approximately $113 million. The University's endowment had a market value of approximately $312

milhor as of February 28, 2021,

Term: 20 years
Interest Rate: Fixed
Fixed: 2.20% (will be set prior to closing)

Structure: Capitalized interest for 12 months ther approximately
level debt service payments for the foan period.

The Bond has a hoiding period of 10 years and may be extended by
the Purchaser. Should the Purchaser not extend the initial term, the
Borrower has the option to find another lcan provider or the Purchaser
Is required to pay off the NCCFFA Bond and enter into a taxable loan
on terms agreeable to the Purchaser and the Borrower.

APPROVALS
Amount; not to exceed $50,000,000
Final Maturity: not to exceed January 1, 2041
Initial Interest Rate not to exceed True Interest Cost: 6.0%

FINANCING TEAM
Bond Counsel: Womble Bond Dickinson (0S) LLP
Borrower's Counsel. Fox Rothschild LLP
Bank Provider. TD Bank, N.A.
Bank Counsel: Parker Poe Adams & Bernstein LLP
Trustee: Truist Bank
Financial Advisor Janney Montgomery Scott LLC
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TOWN OF MURFREESBORO
Sewer

$1,096,500

G.§. 159G-22

Revolving Loan

TOWN OF MURFREESBORO
Sewer

$1,839,475

(.S, 159G-22

Revolving Loan

Replacement of two aging dry-pit wastewater lift stations
{Nos. B & 10) tocated within the Town Fmits. Reptacement
efforts include demolishing the existing lift stations and
building new duplex submersible lift stations adjacent to
the old stalfons. The new submersible Jift stations will be
equipped with new wetwell and valve vaulls, energy
efficient pumps and motors, new controls and telemetry,
modern safety equipment such as fall-thru protection
grating and netting, new security fencing, new siandby
generators and automalic fransfer switches.

Rehabilitation of approximately 6600 LF of 8-inch terra
cotta (clay) sewers, 1500 LF of 10-inch terra cotla sewers
and 300 LF of 12-inch terra cotta sewers along with 20
brick manholes in the downtown area. Approximately 550
LF of 8-inch and 12-inch sewer pipe will be rehabilitated
using cured-in-piace pipe liner. In addition, approximately
79 of the old clay and cast-iron service laterals will be
replaced back to the right-of-way with new clean-out
stacks and caps.

Necessary and expedient

because lift station no. 6 was
constructed in 1965 and has
far exceeded its useful life.

Lift station no. 10 was

constructed in 1985 and the

pumps and maotors are

susceptible 1o fiooding. The
access tube is narrow and
does not have fall restraint or
protection like other dry-pit

lift stations.

Necessary and expedient
because replacing old and
deteriorated sewers will
eliminate much of the inflow
and infiltration. Rehabililation
will also reduce operation &
maintenance costs that are
associated with maintaining
older infrastructure. These
improvements will provide the
residents with reliable sewer
service for years to come.

Cost estimates

No major defiencies. No

provided by Municipal defaults noted.

Engineering Services
Co., PA.

Cost estimates

No major defiencies. No

provided by Municipai defaults noted.

Engineering Services
Co., PA.

The projection of net
revenues prepared by
the unit indicates that
fulure revenues will be
adequate to cover the
cost of operations and
debt service.

Water: $37.00
Sewer: $53.13

The projection of net
revenues prepared by
the unit indicates that
future revenues will be
adequate to cover the
cost of operations and
deb? service.

Water: $37.00

Sewer: $53.13

Loan from State of North Carolina
Term: 20 years

The rate, as established under
this pregram for the respective
loan, State or federal, is not to
exceed 4%.

Loan from State of North Carolina
Term: 20 years

The rate, as established under
this program for the respective
loan, State or federal, is not ta
exceed 4%.

N/A

N/A



MISCELLANEOUS:

Hendersonville

Polk County

LOCAL GOVERNMENT COMMISSION AGENDA
APRIL 13, 2021

(ACTION ITEMS):

(NONE)

{(NON-ACTION ITEMS):
The City has negotiated a rate modification with Truist Bank (BB&T) to its existing, privately held, tax exempt, installment purchase contract:

4/5/2021 {modification date)
Original New Previous New Interest Maturity
Date Amount Amount Rate Rate Savings Date
4/5/2013 $ 6,000,000 $ 3,600,000 3.49% 1.73% $ 375,266 4/5/2033

The County has negotiated a rate modification with Capital One Bank to its existing, privately held, tax exempt, installment purchase contract:

271912021 (modification date)
Original New Previous New Interest Maturity
Date Amount Amount Rate Rate Savings Date

11/15/2016 $ 13,500,000 $ 9,979,742 2.58% 1.75% 5 453,495 10/1/2031
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