




UNIT 
AHOSKIE, Town of 
$9,621,000 
GS_ 159-72 
General Obliga!!'on Ret:ur:ding 

Bond {Private Placement) 

PROJECT 

Refund $9,621,000 Town of AllOSkie 
G, O was!ewater Bonds, Series 2011 
held by USDA, ds;ted March 3 and March 21, 
2011 and maturing Jur,e 1, 202112050, i1c!usive 
consislmg cf $8,449,000 Series 2011A 
bearing interns! at 4.125% aoo $1. • 72,000 
Ser,e-s 2011 B beanng JOlerest ai 3 375% 

PROPOSED ISSUE IS 

NECESSARY AND 
EXPEDIENT 

Necessary and 
expedient to provide 
debt se-'Vice savings 
oo !he ou!s!anding 
is:mes. 

ADEQUATE NOT 
EXCESSIVE 

Amcvnt ;s adequcJ!e 
to redeem lhe debt 

LOCAL GOVERNr✓ENf C0\1MISSION AGENDA 
APRIL H, 2021 

DEBT 
MANAGEMENT 

The Town received a unit le;ter for co.,ce�ns 
regarding the level of furid balarce in tho 
Gene:at Fund and an adjuslmenl lo address 
revenue recognition m !he General Fund. Town 
nanagement submilled a delalled respo11se on how it will continue 
fund balance in the corong years The Town also 
has revised 115 procedures to make necessary 
,;1nd accurale adjusling en(ries al r seal year end. 
The resp,:;nse was considered safo.laclory 

FEASIBILITY! 
TAX t"JCREASE 

Debt service ,vii! be­
sigrnflctl!'ltly redu= 
and tho fifl81 matt,rity 
shortened tly &! !east 
nine years. No !al! 
increase wil! be 
necessary 

Bonds Au'.t>orized Assessed Existing Debt Ex::ftKl•ng 

TERMS/OTHER lNFORr.1A TION 
PREFERABLE TO A BOND ISSUE 
Structure: 
Current rafundir.g; Expected gross 
inleresl savings of $3;509,300 or 52.8-% 
of !tie tefunded bonds 

The re(vnding bond wili be stru,:;tured w'th 
no extension of maturities, with !he final 
matulily on 6-1-2041. Approximately 
level gross interesi sav:ngs of $175,465 
annually 

Sale. Bank Plocemenl 
S!tle/!ssue Date: On or aboul May 5, 2021 

��.!.l!� 
An1oun:: Nol kl exceoo $9.621,000 

8a11k Rate, No! 10 exceed 2,86% 
Final Maturity- June 30, 2041 

!:Jllilli.!.!!}Q Te-am: 
Bond Couosel Sands AndersoP PC 
Purchaser: TrulsUBB&T 

MARKET ABILITY 
Currant G Q_ Rat'flgs. 
Moody's: NIA 
S&P NIA 

{The Refunding Bond 
will not be rated) 

Debt Ratios-Excluding Enlerprlse Funds 
To Property Per 

Values Ca ita 
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